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Pipe  Line  Hook-up 
To  Winnipeg  Will 
Give  City  Boost 

Expect  Far-Reaching  Benefits 
From  Projected  Spur  From 
Gretna  —  Plan  Completion 
at  Time  of  New  Refinery 


(Special  to  The  Financial  Times) 
Winnipeg  —  After  its  distressing  expe¬ 
riences  during  the  flood  period,  Greater  Win¬ 
nipeg  perhaps  needed  a  figurative  slap  on  the 
back,  and  that  is  what  it  got  in  the  announce¬ 
ment  last  week  that  the  Imperial  Oil  Co. 
would  construct  a  75-mile  spur  pipe  line  from 
Gretna,  Man.,  on  the  international  border,  to 
Its  $10,000,000  refinery  now  under  construc¬ 
tion  here. 

With  this  region  still  absorbed  with  its  pro¬ 
digious  rehabilitation  activities,  nobody  ex¬ 
pected  any  cheers,  but  the  company’s  decision 
has  been  received  in  industrial  and  business 
circles  with  a  vast  degree  of  satisfaction.  In 
view  of  the  company’s  impressive  program 
in  Western  Canada  the  project  is  regarded  as 
a  logical  one.  Its  benefits  are  expected  to  be 
far-reaching  in  character. 

When  the  preliminary  announcements  of  the 
Imperial  Oil  Company’s  across-the-prairies 
pipe  line  project  was  made,  there  was  general 
regret  here  that  the  West’s  largest  industrial 
centre  had  apparently  been  by-passed.  Per¬ 
haps  the  latest  move  was  held  in  reserve  as 
an  anti-climax,  but  at  the  time  officers  of 
the  compajiy  stated  positively  that  no  decision 
had  been  made  for  a  tie-in  with  this  city. 

Even  before  the  announcement  of  the  $2,- 
600,000  spur  was  made,  considerable  survey 
work  had  been  done,  and  some  options  for  the 
right-of-way  obtained.  Even  the  pipe  had  been 
ordered  in  Britain.  Actual  construction  work 
is  due  to  commence  any  day  now. 

To  Speed  Up  Work 

To  link  up  the  new  spur  pipe  line  with  the 

I, 150-mile  Edmonton-to-Superior  project  a  new 
subsidiary  compemy,  "The  Winnipeg  Pipe  Line 
Co.  Ltd.’’  has  been  formed.  President  of  the 
new  organization  is  Floyd  C.  Lantz  of  Toronto. 

J.  E.  Akitt,  the  Imperial  Oil  Company’s  local 
manager,  is  vice-president,  and  other  direc¬ 
tors  are  E.  K.  Lewis,  T.  A.  Hazlitt,  T.  F. 
Moore  and  G.  L.  Maepherson. 

The  new  enterprise,  it  is  stated,  will  require 
no  public  financing.  The  objective  now  is  to 
finish  the  job  before  next  May  when  the  new 
refinery  is  expected  to  be  complete.  To  achieve 
that  end  plans  are  now  being  laid  to  speed  up 
the  actual  trenching  work. 

The  company  apparently  has  no  delusions 
about  the  market  here.  The  10-inch  pipe  from 
the  international  border  will  have  a  capacity 
of  30,000  barrels  a  day,  but  the  initial  flow 
of  crude  is  only  expected  to  be  14,000  barrels 
a  day.  Like  its  parent  project,  it  will  serve  as 
a  common  carrier. 

In  fact,  at  this  time,  most  of  the  physical 
requirements  for  the  spur  appear  to  have  been 
pretty  well  taken  care  of.  Where  the  line 
crosses  the  border  at  Gretna,  a  pumping 
station  will  be  built.  Since  most  of  the  pipe 
will  have  to  be  laid  through  the  recently- 
flooded  Red  River  Valley  the  actual  trench 
work  will  be  delayed  until  the  soil  loses  some 
of  its  muck-like  character. 

Cheaper  Gas,  Fuel  Oil 
The  average  Manitoban  appears  to  visualize 
the  new  pipe  line  and  refinery  as  the  medium 
through  which  he  will  ultimately  obtain 
cheaper  gasoline.  To  many  householders  how¬ 
ever,  the  chief  benefit  will  come  from  the 
reduced  cost  of  fuel  oil,  the  popularity  of 
which  is  steadily  growing  in  this  area.  Many 
industries  are  looking  foreward  to  that  useful 
by-product  of  a  refinery-cheap  bunker  oil. 

Located  just  on  the  edge  of  the  Alberta  oil 
orbit,  Winnipeg  is  one  of  the  most  expensive 
points  on  the  map,  so  far  as  gasoline  is  con¬ 
cerned.  The  advance  in  price  recorded  in  April 
by  the  Imperial  Oil  Co.  resulted  in  competing 
organizations  “falling  in  line  like  so  many 
bowling  pins  behind  a  leading  five-pin’’,  as  the 
Winnipeg  Tribune  sized  it  up  at  the  time. 

It  is  less  than  two  months  ago  that  Premier 
Douglas  Campbell  of  Manitoba  turned  the 
first  sod  of  the  East  St.  Paul  enterprise  here 
by  operating  a  bulldozer.  Since  that  time 
floods  spread  through  the  fertile  valley  region, 
but  as  the  metropolitan  section  returns  to 
normal  no  further  delays  are  anticipated. 

The  Imperial  Oil  Co.  established  its  first 
stake  in  this  community  70  years  ago  when 
it  located  a  kerosene  distributing  station  here. 
At  that  time  Winnipeg  had  a  population  of 
about  8,000.  Since  then  the  company  has 
always  kept  pace  with  the  developments  in 
this  area.  The  construction  of  "the  most 
modern  refinery  in  western  Canada’’  is  re¬ 
garded  as  just  another  evidence  of  its  oil- 
inspired  enthusiasm  for  this  prairie  country. 

Will  Double  Capacity 

Always  deficient  in  refinery  facilities,  the 
West  will  emerge  in  the  near  future  with  a 
total  capacity  of  over  100,000  barrels  a  day. 
At  the  present  time  the  production  is  only 
about  65,000  barrels  a  day.  The  change  will  be 
brought  about  by  the  spending  of  some  $30,- 
000,000  mostly  on  increasing  the  existing 
plants. 

With  the  completion  of  the  company’s  pro-  j 
gram  here,  Manitoba’s  refinery  c£fpacity  will  ! 
be  more  than  doubled.  Thus  the  new  10,000  j 
barrel  plant  on  Winnipeg’s  outskirts  will  raise  ! 
the  province’s  total  output  to  17,500  barrels  : 
a  day. 

(Continued  on  page  16) 
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Company  Earnings 
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Total  to  Dale  .  713,887 

P.  G.  Change  .  5.1 

• — On  “B”  Shares. 
t—On  “A"  Shares. 

752,890 

There  are  no  indications  that  Ottawa  is 
considering  any  early  change  in  its '  cur¬ 
rency  policy.  A  statement  made  this  week 
by  Trade  Minister  Howe  in  discussing  wheat 
situation  this  week,  howellfer,  suggested  that 
government  is  not  committed  to  a  long¬ 
term  policy  of  dollar  discount.  Mr.  Howe’s 
remark,  it  is  significant,  came  on  top  of  re¬ 
cent  rumours  of  dollar  revaluation. 

*  ^  » 

The  ECA  has  approved,  according  to  a 
Washington  dispatch,  purchase  by  Germany 
of  $800,000  worth  of  newsprint  from  U.S. 
and  Canada  under  Marshall  Plan  aid.  Under 
circumstances,  this  means,  in  effect,  pur¬ 
chase  from  Canada. 

y  ^  * 

As  a  result  of  extremely  tight  situation 
in  steel  market  in  U.S.  one  of  the  Canadian 
steel  companies  has  been  shipping  ingots  in 
some  volume  across  the  border.  Steei  situa¬ 
tion  in  Canada  is  characterized  as  normal, 
with  competition  from  British  producers  a 
factor  in  domestic  market. 

!(.  Of,  :f. 

Employment  in  U.S.  increased  by  over  a 
million  during  May  and,  as  a  consequence 
was  at  highest  level  since  August  of  last 
year.  Number  of  unemployed  in  country  at 
end  of  May  is  placed  at  3,057,000  by  Census 
Bureau. 

Of  V’  >(■ 

In  face  of  all-time  peak  in  production, 
steel  backlogs  in  U.S.  continue  to  expand 
according  to  magazine  Steel.  Conditions  in 
the  industry  this  authority  says,  are  re¬ 
miniscent  of  the  frantic  buying  on  the 
"scarcity’’  market  of  two  years  ago. 

Of  Of  Of 

A  significant  decision  was  brought  down 
in  Federal  court  in  New  York  during  past 
week  when,  on  an  anti-trust  suit  against 
Alcoa,  break-up  of  the  big  aluminum  orga¬ 
nization  was  refused. 

Of  Of  Of 

Proposal  by  directors  of  General  Motors 
of  a  2  for  1  split  in  company’s  shares  will 
bring  outstanding  capital  of  big  automobile 
producer  to  88  million  shares.  This,  it  is 
indicated,  would  give  GM  the  largest  num¬ 
ber  of  outstanding  shares  of  any  company 
in  the  world. 

Of  Of  Of 

Douglas  T.  Boyd,  chairman  of  the  Aus¬ 
tralian  Wool  Board,  stated  in  New  York 
this  week  that  world  demand  for  wool  is  at 
record  levels.  Although  Australian  clip  will 
be  somewhat  larger  this  year  than  last,  he 
indicated,  demand  gives  promise  of  exceed¬ 
ing  supply. 

Of  Of  Of 

Canada  will  have  no  difficulty  in  market¬ 

ing  all  of  her  1950  wheat  crop  according  to 
C.  W.  Lockhard,  president  of  International 
Harvester  of  Canada.  Drought,  he  says,  has 
practically  wiped  out  the  wheat  crop  in  the 
former  dust  bowl  of  Central  southwest 
U.S.  and  Canadian  surplus  will  be  absorbed 
on  this  continent. 

Of  Of  Of 

Following  an  increase  of  lU  cents  a 
pound  in  copper  scrap,  which  has  been  in 
short  supply  in  U.S.,  price  of  copper  was 
boosted  2  cents  a  pound  in  New  York  dur¬ 
ing  past  week. 

Of  Of  Of 

With  stocks  of  natural  rubber  in  south¬ 
east  Asia  declining  steadily  and  world  de¬ 
mand  heavy  with  stockpiling  a  factor.  Sin 
gapore  dispatches  see  possibility  of  a  crisis 
in  rubber  market.  Rubber  prices  have  been 
showing  continuous  advances. 

Of  Of  Of 

As  a  move  in  the  British  dollar  hunt,  one 
of  the  largest  producers  of  synthetic  fabrics 
in  U.K.  has  announced  a  drastic  cut  in  the 
price  of  nylon  yarns.  A  cut  of  20  p.c.  was 
made  possible,  it  was  stated,  "by  increased 
production  and  improved  methods  of  manu¬ 
facture  of  raw  materials  and  yarns." 

Of  Of  Of 

Strike  at  the  Windsor  plant  of  Chrysler 
of  Canada  was  averted  at  the  eleventh  hour 
by  acceptance  on  the  part  of  the  union  of 
a  new  contract  which  provides  for  a 

straight  6-cents  an  hour  wage  boost  and  a 
company-paid  health  and  insurance  plan, 
together  with  other  contract  changes. 

Of  Of  Of 

According  to  Ottawa  dispatches.  National 
Research  Council  is  working  on  experiments 
aimed  at  bringing  all-year-round  navigation 
to  the  St.  Lawrence.  It  is  admitted,  how¬ 
ever,  that  project  still  is  far  removed  from 
reality. 

*  *  * 

The  general  and  substantial  rise  in  com¬ 
modity  prices,  arising  largely  from  U.S.  de¬ 
mand  due  to  business  boom  there,  is  ad¬ 
vanced  as  by  far  the  most  important  factor 
in  the  recent  notable  improvement  in  Bri¬ 
tain’s  dollar  reserves. 

Of  Of  Of 

With  the  Benelux  countries  and  Italy 
committed  to  participation  in  the  Schuman 
plan.  Great  Britain  continues  to  view  it 
askance.  London  dispatches  indicate  that 
government  is  considering  proposals  of  its 
own  for  closer  cooperation  with  European 
coal  and  steel  interests.  Idea  that  the  move 
gives  France  lead  in  European  coal  and 
steel,  a  position  long  occupied  by  U.K.  is 
seen  as  a  factor. 

Of  Of  Of 

The  Social  Christian  (King’s)  party  in 
Belgium  scraped  home  with  a  majority  of 
2  over  all  other  parties  in  last  Sunday’s 
elections.  King  Leopold,  as  a  consequence, 
has  been  invited  to  return;  but  there  are 
still  considerable  doubts  as  to  whether  he 
will  hold  on  to  his  throne. 

Of  Of  Of  ' 

Palestine  again  is  a  trouble  spot  for 
United  Nations.  Tension  between  Israel  and 
Transjordan  has  been  mounting,  and  the 
past  few  weeks  have  seen  almost  daily 
"incidents”  between  armed  forces  or  irregu¬ 
lars  of  the  two  countries. 


Trade  Fair  Voted 
Mostly  Succesful 
In  Its  Objective 

Some  Exhibitors  Seemingly  Ex¬ 
pected  Too  Much  in  Immediate 
Business  —  Study  of  Market 
inadequate 

(Special  to  The  Financial  Times) 

Toronto  —  Although  the  Canadian  Interna¬ 
tional  Trade  Fair  was  rated  a  success  by 
most  exhibitors,  there  was  a  feeling  among  a 
certain  element  that  it  left  something  to  be 
desired. 

Most  of  the  discouraged  visitors  were  exhi¬ 
biting  for  the  first  time.  One  gentleman  from 
Holland  stated  it  had  cost  him  $6,000  to  come 
to  the  Fair,  and  so  far  he  had  sold  only  a  few 
articles. 

A  Belgian  sporting  goods  exhibitor,  how¬ 
ever,  discounted  these  pessimistic  views.  Said 
he:  "Many  of  the  exhibitors  are  too  anxious 
to  secure  orders.  They  do  not  realize  that  it 
'  takes  two  or  three  years  for  the  buyers  to 
I  know  the  lines  he  is  offering;  and  a  big  point, 

;  in  my  estimation,  is  their  lack  of  understand- 
I  ing  of  the  Canadian  market." 

I  “When  I  first  came  here  a  year  ago,”  this 
^  man  said,  "I  noticed  my  hockey  sticks  were 
'not  interesting  the  Canadian  buyers,  so  I  re¬ 
turned  to  Belgium  and  made  hockey  sticks 
to  fit  the  Canadian  market.  Now  I  am  doing 
very  well." 

There  were  many  examples  that  exhibitors 
had  not  studied  the  Canadian  market  ade-  ! 
quately.  One  outstanding  example  was  the  j 
Australi4in  wine-booth  that  had  containers  of  | 
gay  and  decorative  designs,  fashioned  in  grape  j 
clusters,  pistols,  etc.  The  exhibitor  found  that  ! 
these  could  not  be  displayed  or  advertised,  and 
thus  their  unique  packaging  would  have  little 
i  effect. 

Provincial  Restrictions 
There  were  also  major  displays  of  Italian, 


FINANCIAL  mes  CUP 
WON  BY  O.H.  mJ  N 

Montebello  —  Osier,  Hammond  and 
Nanton  Ltd.,  of  Winnipeg  this  week  were 
awarded  The  Financial  Times  Cup  for 
best  public  education  and  public  relations 
work.  The  contest,  open  only  to  members 
of  the  Investment  Dealers  Association  of 
Canada,  closed  four  weeks  ago  and  the 
award  was  made  at  the  Wednesday  ses¬ 
sion  of  the  association’s  annual  meeting 
at  Montebello. 

Winners  were  determined  by  a  panel  of 
fifteen  judges,  financial  editors  of  daily 
newspapers  across  Canada,  to  whom  the 
contest  material  of  all  partici-''’tinn'  firms 
had  been  submitted. 

Of  the  many  firms  which  participated, 
five  made  it  a  close  race.  Osier  Hammond 
and  Nanton  winning  first  place.  Tied  for 
second  were  Dominion  Securities  Corp. 
Ltd.,  of  Toronto  and  Western  City  Com¬ 
pany,  of  Vancouver,  while  tied  for  third 
place  were  Dattells  &  Co.  Ltd.,  of  Kit¬ 
chener,  Ont.,  and  Ross  Whittall  Ltd.,  of 
Vancouver. 

Presentation  of  the  silver  cup  and  scroll 
was  made  to  R.  A.  McCulloch,  manager 
of  the  bond  department  of  Osier  Ham¬ 
mond  &  Nanton  Ltd.,  by  E.  C.  Ertl,  pub¬ 
lisher*  of  The  Financial  Times. 


Changes  in  Cabinet 
Again  Subject  of 
Rumours  at  Ottawa, 

George  McIIraith  Reported  in 
Line  for  National  Revenue  Port¬ 
folio — George  Prudham  Cabinet 
Bound? — Trade  Fair  Shift  to 
Montreal  Mooted 


By  TEMPI’S 


I  Ottawa  —  This  Hill  is  full  of  rumors  about 
j  cabinet  changes.  One  of  the  most  popular  is 
j  that  George  McIIraith,  parliamentary  assistant 
I  to  Hon.  C.  D.  Howe,  is  the  become  a  cabinet 
I  minister. 

I  This  will  involve  considerable  other  changes,  i  below  last  year  s  level  for  the  sami 

:  Since  they  are  trying  to  cut  down  the  total  I  The  i*  inancial  Times  learns. 


Sales  Volume  Of 
Nat  Breweries 
In  Slight  Dip 

Down  From  Last  Year's  Level 
But  Demand  Seen  Still  Strong 
With  Plants  at  Full  Capacity 
in  Seasonal  Upswing 

Sales  volume  of  National  Breweries  so  far 
this  year  is  slightly  below  the  same  period  a 
year  ago  although  with  the  regular  seasonal 
upswing  consumption,  in  the  spring,  plants 
are  again  operating  at  capacity.  Export  sales 
to  overseas  markets  have  been  negligable  du« 
to  exchange  difficulties  while  sales  in  the  U.S 


B.  C.  Government 
Concerned  About 
Size  of  Budget 

Plans  Approach  to  Ottawa  for 
Relief  from  High  Cost  of 
Social  Services — Fear  Business 
Setback  Effects 

(Special  to  The  Financial  Times) 
Vancouver  —  A  budget  of  $105,000,000  for 


Operating  costs  have  edged  up  in  the  past 
six  months  as  a  result  of  price  increases  in 
raw  materials,  especially  malt. 

Meanwhile,  the  company's  large  scale  ex- 

. . .  _  pansion  program  is  going  ahead  on  schedule. 

phrey  Mitchell,  Minister  of  Labor,  will  do  j  Tenders  are  to  be  called  within  a  month  for 
ditto.  I  e®®struction  of  the  new  Dawes  brewhouse  and 


cabinet  representation  in  Ontario,  it  might 
mean  that  two  cabinet  ministers  would  have 
to  go.  The  story  is  —  and  this  is  just  a  story 
thus  far  —  that  Hon.  C.  D.  McCann,  Minister 
of  Revenue,  will  go  to  the  Senate.  Hon.  Hum 


If  both  of  these  things  happen,  then  Mr.  Mc- 
Ilrath  would  move  into  the  privy  council. 
Portfolio  suggested  is  Natiional  Revenue.  A 
hard  worker,  he  would  do  credit  to  the  job. 

Of  Of  Of 

There  are  indications  of  some  dissatisfaction 
in  personnel  relations,  since  the  golden  age  of 
Frank  Brown.  Deputy  Minister  Scully  is 


building  will  start  immediately,  as  planned. 

The  new  bottling  plant  at  Dow  brewery  Is 
just  about  completed  and  operations  are  sche¬ 
duled  to  start  early  this  fall. 

Expansion  Benefits 

Considerable  savings  through  increased  ef¬ 
ficiency  together  with  greater  productive 
capacity  is  expected  as  a  result  of  the  plant 


honest  and  efficient  but  has  played  things  expansion  and  improvements  underway.  How- 
pretty  safe.  Meanwhile,  of  late,  some  of  the  j  ever,  the  full  benefits  of  the  program  as  re¬ 
employees  have  got  ahead  on  favoritism.  Then  I  Elected  in  lower  operating  costs  and  higher 
this  was  temporarily  blocked.  }  production  are  not  expected  to  be  realised 

It  is  also  understood  that  Dr.  Charles  Bland,  ,  Times  understands, 

chairman  of  the  Civil  Service  Commission,  has  '  VVhile  plants  have  not  operated  at  full  capa- 
his  eye  on  National  Revenue,  won't  let  any  !  during  the  regular  seasonal  drop  in  con- 
favorites  slip  in  over  the  heads  of  deserving  j  sumption,  which  normally  occurs  in  the  winter 
cases.  j  months,  it  has  been  necessary  to  utilize  full 

But  here  is  the  point  —  George  McIIraith  ;  productive  facilities  to  meet  the  requirements 
knows  Ottawa.  If  he  got  to  be  minister,  there  |  sales  department  with  the  upswing  in 

would  be  even  handed  justice  for  all.  !  demand  this  spring.  These  conditions  empha- 

George  Prudham,  MP  for  Edmonton  West,  importance  of  increased  production 


Yugoslav,  Portuguese  and  South  African  :  ®i^rrent  expenditure  in  a  province  of  only  i  seems  to  have  outdistanced  his  rivals,  and  tovilities  to  take  full  advantage  of  sales  po- 
wines  and  liquers,  many  of  which  were  seen  i  1,000,000  people  is  just  too  much,  in  the  |  looks  pretty  sure  to  be  in  the  cabinet  one  of  ,  lential  during  periods  of  peak  demand, 

by  most  of  the  buyers  for  the  first  time.  Ex-  joptoion  of  provincial  government  authorities  |  these  days.  This  will  be  tough  on  "Senator”  !  Demand  for  beer  remains  strong  in  Can- 

hibitors  were  surprised  to  find  restrictions  |  who  hope  to  work  out  some  tax  formula  in  '  Welbourne,  of  Jasper-Edson,  whom  we  once  ^  overall  outlook  for  sales  in  Can- 

imposed  by  the  provincial  governments  on  !  Ottawa  whereby  they  will  be  relieved  of  at  j  had  tentatively  tucked  awav  cosilv  in  the  ’  ^®’'  I-*’  good.  Latest  figures  on  pro¬ 
least  a  part  of  the  heavy  financial  load.  !  Upper  Chamber.  '  •  duction  of  beer  for  all  Canada  show  a  mo- 

The  government  realizes  that  it  will  be  diffi- 1  of  of  of  'derate  gain  for  the  first  two  months  of  the 

cult  if  not  impossible  to  maiiitain  this  level  of  |  It  will  come  as  a  surprise  to  a  good  many  year  over  the  same  period  in  1949. 

expenditure  should  the  economy  of  the  prov-  j  to  realize  that,  if  Britain  did  not  support  the  This  indicates  a  slight  taper:ng  off  in  the 
ince  sustain  a  setback.  Such  might  possibly  j  International  Trade  Fair  at  Toronto,  it  would  hitherto  rising  trend  of  consumption  in  the 
result  from  continued  decline  in  export  i  be  a  flop.  I  am  informed  that  Britain's  exhi-  domestic  market  which  has  been  charactcris- 
markets  for  the  primary  products  of  British  bits  represent  58.9  percent  of  the  totals  al-  i  ®^  post-war  years.  However,  some 

Columbia.  j  though  31  countries  are  understood  to  have  fi"  ther  increase  in  total  domestic  consumption 

Premier  Byron  I.  Johnson  and  Finance  Min-  !  exhibits.  To  put  the  picture  in  sharp  focus,  expected, 

ister  Herbert  Anscomb  plan  to  go  to  Ottawa  |  Britain  is  paying  a  floor  rent  of  .$200,000.  This  ;  Sales  Record 

later  this  year  to  negotiate  a  new  financial  i  compares  with  the  average  of  $300  paid  by  ^  National  Breweries  limsned  1949  with  an 

arrangement  with  the  federal  government  other  countries.  encouraging  upward  trend  in  sales.  W’hile  the 

whereby:  1.  The  present  Dominion  grant  paid  |  There  have  been  a  number  of  representa-  volume  which  was  attained  in  the  early  part 


sale  of  these  in  the  liquor  boards.  The  Italian 
exhibitor  said  that  the  agent  for  Italian  wines 
was  going  to  press  for  inclusion  of  a  greater 
variety  of  the  Italian  crop  in  the  stores,  and 
this  was  a  common  expression  of  most  of  the 
wine  exhibitors. 

Australia  brought  a  unique  line  of  its  tro¬ 
pical  fruits,  including  canned  bananas,  the 
first  introduced  on  the  world  market.  Also 
included  was  the  paw-paw  tid-bit-papayas, 
whose  texture  and  appearance  is  the  same  as 
the  peach,  but  with  a  different  flavour.  A 
tropical  fruit  salad  also  included  another  new 
item  on  the  Canadian  dessert  menu,  the  pas¬ 
sion  fruit. 

Australia  has  also  great  hopes  of  increas¬ 
ing  the  importation  into  Canada  of  frozen 
rabbit,  of  which  they  have  a  plentiful  supply, 
to  sell  at  35 %c  a  lb. 

Australians  were  somewhat  discouraged  by 


to  the  province  as  a  rental  for  exclusive  use 
of  the  income  and  corporation  tax  fields  be 
substantially  increased;  2.  The  Dominion  re¬ 
lieve  the  province  of  much  of  the  cost  of  social 
and  health  service. 

Need  Increased  Grant 
In  his  last  budget  speech  Mr,  Anscomb  laid 
emphasis  on  the  importance  of  obtaining  an 


the  attitude  of  Canadian  buyers,  most  of 
whom  were  from  the  chain  stores,  and  only  i  increased  grant  from  Ottawa, 
interested  in  nationally  advertised  lines.  There  ' 
was  a  feeling  that  it  was  necessary  to  start 
an  immediate  advertising  campaign,  under 
Australian  patronage,  of  all  goods  that  might 
interest  the  Canadian  market. 

There  was  a  realization  that  they  would  be 
facing  tough  U.S.  competition,  but  they  be¬ 
lieved  they  had  something  to  offer  distinctive- 
!  ly  to  the  Canadian  menu.  In  this  field  they 
would  be  in  the  deep-freeze  market  inside  the 
next  two  years,  with  many  fruits,  such  as 
pineapple,  papayas,  and  the  passion  fruit. 

An  interesting  example  of  Australian 
showmanship  was  the  importation  of  a  com¬ 
plete  pineapple  plant,  with  the  pineapple 
growing  on  a  stalk,  which  was  flown  from 
Australia  for  the  Fair.  It  was  believed  that 


had  retained  these  taxes  at  the  pre-war  rates, 
they  would  have  produced  in  1918-49  nearly 
$43,000,000. 

The  premier  plans  to  support  this  argu¬ 
ment,  but  he  will  also  urge  Ottawa  to  assume 
the  financial  responsibility  for  old  age  pen¬ 
sions,  care  of  the  unemployed,  social  assistance 
and  public  health  services. 

If  there  should  be  a  decline  in  government 
revenues  on  the  coast,  the  cost  of  unemploy¬ 
ment  relief  and  social  assistance  would  rise 
while  at  the  same  time  the  grants  from 
Ottawa,  based  to  some  extent  on  the  prov 


this  was  the  first  time  a  pineapple  was  ever  j  ince’s  income,  would  automatically  drop  too. 


seen  growing  in  Canadian  soil 

Looking  for  Utility 

Many  booths  which  were  exhibiting  luxury 
goods  were  having  quite  a  lot  of  interest  dis¬ 
played  in  their  wares,  but  few  were  getting 
any  large  orders.  Some  exhibitors  seemed 
under  the  impression  that  Canada,  as  a  rich 
country,  should  be  a  good  market  for  high- 
priced  goods  for  the  home,  but  the  prevailing 
opinion  was  that  buyers  were  looking  for 
utility  rather  than  luxury  items. 

In  this  field  Swedish  lamps  and  furniture, 
together  with  Italian  furniture  seemed  to  in¬ 
terest  many  buyers,  because  of  the  distinc¬ 
tive  patterns  that  they  offered. 

Czechoslovakia  was  one  of  the  countries 
which  was  exhibiting  many  fine  pieces  of 
glass-ware,  with  the  accent  on  coloured  items. 
Interested  spectators  were  impressed  by  their 
beauty,  but  there  were  those  who  believed 
that  the  cut-glass  had  deteriorated  from  pre¬ 
war  days.  They  blamed  this  on  the  expulsion 
of  the  Sudentland  Germans,  many  of  whom 
were  expert  cutters,  and  who  had  set  up  their 
new  factories  in  Bavaria,  and  were  entering 
into  competition  at  the  German  booth. 

(Continued  on  page  16) 


tions  made  to  the  Department  of  Trade  and  !  of  last  year  has  not  been  matched  so  far  in 
Commerce  re  the  possibility  of  moving  the  1 1950,  it  is  anticipated  that  with  augmented 
Trade  Fair  to  Montreal.  If  located  in  Montreal  |  production  facilities  the  company  will  be  in 
the  Trade  Fair  could  avoid  the  very  heavy  a  position  to  take  full  advantage  of  seasonal 
freight  charges  involved  in  moving  such  things  !  market  trends  and  the  still  growing  demand 
as  heavy  engineering  equipment  to  Toronto.  |  for  its  products. 

It  is  my  guess,  however,  that  Montreal  as  I  The  company  launched  a  $9,400,000  expan¬ 
usual  w’ill  do  nothing  while  Toronto,  if  it  ,  sion  program  in  August,  1948.  Construction 
senses  any  possibility  of  losing  the  Fair,  will  ,  projects  include;  the  new  bottling  plant  at 
clutch  it  for  dear  life.  Nevertheless,  Harry  the  Dow  brewery,  a  new  brew  house  at  Dawes 
The  income  and  corporation  tax  subsidy  I  Beatty  of  the  Board  of  Trade,  who  knows  all  Black  Hor.se  orewery  and  a  series  of  tunnels 
payable  to  British  Columbia  by  Ottawa  this  I  the  answers,  might  be  interested  that  Ottawa  '  to  connect  the  Black  Horse  and  Dow  brew- 
year  will  amount  to  about  $27,000,000,  but  the  !  hears  about  this.  In  a  word  the  exhibitors  cries  with  the  new  bottling  house  and  from 
finance  minister  estimates  that,  if  the  province  |  themselves  would  like  to  move  to  Montreal.  !  there  to  a  new  rail  shipping  terminal  also 

The  question  is,  can  they?  i  under  consti'uction.  In  addition,  storage  capa- 

of  Of  Of  !  city  at  the  Boswell  brewery  was  expanded  in 

A  recent  visitor  to  Montreal  was  the  Pull-  ■  1948. 
man  car  Sir  Henry  Thornton.  It  arrived  there  ^  The  expansion  of  facilities  is  expected  to  in- 
on  the  Maple  Leaf  from  Chicago.  Its  red  and  j  crease  production  by  about  25  per  cent,  when 
i  gold  trimmings  were  in  sharp  contrast  to  the  completed.  A  total  of  $2,600,000  had  been 
dull  green  of  the  conventional  Pullmans  run  by  ^  -spent  by  the  end  of  1949.  Further  commit- 
the  CNR.  The  car  was  originally  earmarked  ments  for  plant  expansion  at  the  start  of  the 
to  run  on  the  crack  diesel  trains  of  the  Monon  ;  current  year  amounted  to  $3,200,000. 
Railroad.  This  line  has  streamliners  operating  j  The  company  has  consolidated  operations 
between  Chicago,  Indianapolis  and  Louisville.  |  of  a  number  of  smaller  breweries  and  now 
President  John  Barriger  of  the  Monon  was  has  only  four  plants  in  operation.  Plants  are:- 
a  great  personal  friend  of  Thornton  and  once  the  Dawes  Black  Horse  Brewery,  Dawes 
wrote  a  booklet  about  him.  It  was  only  natural  Draught  Ale  brewery  and  Dow  Brewery  in 
then  that  he  should  dedicate  a  "pullman”  car  Montreal  and  Boswell  brewery  in  Quebec 
to  his  old  friend.  !  city.  In  addition,  the  company  owns  Frontenac 

The  Sir  Henry  Thornton  is  expected  to  op-  Breweries  in  Montreal  and  the  Champlain 
crate  in  and  out  of  Montreal  from  time  to  i  brewery  in  Quebec  city.  A  subsidiary.  Black 
time  this  summer  on  Chicago  trains.  Horse  Ale  Inc.,  operates  in  the  United  States. 

Of  Of  Of  j  Sales  volume  and  production  of  the  com- 

.  ,  I  just  want  to  pat  myself  on  the  back  brief-  pany  has  increased  greatly  in  recent  years 

charges,  and  liquor  profits.  The  income  tax  |  jy  ^v’hen  I  came  back  from  the  States,  I  said  with  the  all-time  high  reached  in  1948.  De¬ 
subsidy  and  other  grants  from  the  federal  ,  power  of  labour  had  waned.  They  have  spite  the  peak  volume  of  sales  in  that  year, 
treasury  provide  the  province  with  about  $28,-  |  called  off  the  switchman's  strike.  I  ’  however,  earnings  were  off  slightly  from  the 

hinted  that  the  Canadian  Chrysler  strike  was  record  level  reached  in  the  previous  year,  due 
foolish.  It  is  abandoned.  But  mainly  I  pre-  ^  to  higher  costs  and  a  drop  in  export  trade, 
dieted  there  would  be  no  more  "feather  bed-  The  upward  trend  in  operating  costs  was  off- 
ding  in  labor.”  I  set  somewhat  by  a  moderate  price  increase 

Last  week's  Life  magazine  on  its  editorial  ;  which  went  into  effect  in  the  latter  half  of 
page  indicated  that  this  was  so.  It  is  grati-  .  1948. 
fying  to  be  backed  up  by  Life.  What  pleased 
me  was  that  I  was  able  to  go  to  USA  and, 
with  the  limited  resources  I  had,  come  back 
with  the  right  size-up  of  the  situation. 

In  the  speculative  field,  it  is  hard  to  be 
right  even  a  part  of  the  time.  I  just  feel 
pleased  that  The  Financial  Times  "scooped” 


In  other  words,  the  province  would  have  its 
financial  resources  compressed  at  both  ends. 
Existing  Tax  Sources 

The  present  burden  of  taxes  in  British 
Columbia  is  borne  by  the  forest  industries: 
motorists  through  license  and  gasoline 


000,000  this  year. 

The  motorists,  through  gasoline  taxes  and 
license  fees,  will  contribute  about  $17,500,000; 
liquor  buyers  another  $17,000,000,  and  payers 
of  the  sales  tax  about  $24,000,000.  Revenue 
from  timber  resources  will  add  about 
$7,000,000. 

These  sources  will  represent  a  revenue  of 
about  $94,000,000,  and  it  is  estimated  that 
about  $11,000,000  will  come  in  from  other 
quarters.  But  many  of  them,  if  not  all,  are 
inseparably  tied  to  the  state  of  prosperity  of 
the  province. 
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The  British  Columbia  government  is  work-  |  Ljfg  Magazine,  if  you  want  to  put  it  that  ■  -'lanagement  and  Labour  —  Canadian 
ing  on  the  assumption  that  business  and  the  |  ^^-av,  in  its  summation  of  the  current  labour  usiness  n  ex . 


general  economic  tempo  in  this  province  are 
now  at  the  peak,  and  that  such  conditions 
can’t  last  forever. 


Hachamzation  to  Displace  U,  S.  Coal 


By  A.  F.  C. 


(Special  to  The  Financial  Times) 

Ottawa  —  W.  E.  Uren,  head  of  the  Domin¬ 
ion  Coal  Board,  has,  with  other  members  of 
the  board  from  Atlantic  to  Pacific,  started  out 
to  find  out  some  coal  facts.  First  port  of  call 
was  Toronto,  but  other  harbors  importing  US 
soft  coal  will  also  be  studied. 

Mr.  Uren  told  The  Financial  Times  he 
planned  to  go  on  to  Cleveland,  and  other  Lake 
Erie  ports,  to  see  the  facilities  there  for  ship¬ 
ping  coal  to  Canada.  He  then  planned  to  go 
to  Ohio  and  Indiana  coal  fields,  and  possibly 
bitumunious  areas  in  West  Virginia,  where  the 
majority  of  the  coal  from  the  mines  comes  j  Canada  is  mined  and  shipped. 


would  supplant  a  considerable  amount  of  US 
coal,  bought  with  US  dollars. 

Of  Of  Of 

It  was  then  indicated  that,  with  a  higher 
per-man  ton  production.  Maritime  coal  will  in¬ 
vade  Upper  Canada  again.  It  was  hoped  to 
get  it  as  far  west  as  Prescott,  at  least.  There, 
for  the  first  time,  it  will  compete  with  US 
soft  coal,  which  flows  freely  through  this  ^ 
border  port. 

Coal  banks  will  be  created  at  such  points  : 


scene. 

Of  Of  Of 

Don  Brown,  MP  for  Essex  West,  has  sent 
me  a  cactus.  That  cactus  will  grow  in  Ontario 
few  people  realize.  This  comes  from  Point 
Pelee,  most  southerly  place  in  Ontario,  and 
well  within  the  same  latitude  as  California. 
Essex,  in  places,  is  almost  semi-tropical, 
partly  due  to  southern  exposure,  partly  due  to 
the  salubrious  effects  of  Lake  Eiie. 

I  understand  that  Essex  and  Kent  together 
produce  field  crops  of  greater  value  than  all 
of  Saskatchewan.  This  is  understandable  if 
you  realize  that  an  area  the  size  of  my  desk  | 
might  produce  as  much  asparagus,  in  dollar 
values,  as  a  quarter  section  of  western  farm 
land  in  a  bad  year.  Maybe  that  is  exagger¬ 
ation  but  if  it  is,  make  the  most  of  it.  Any¬ 
way,  have  you  priced  asparagus  recently? 

Once  upon  a  time,  champagne  was  made  on 
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Canadawards. 


Asked  about  the  mechanization  of  Nova  j  going  ahead  quickly  in  the  east,  and  he  hoped 
Scotia’s  coal  mines,  Mr.  Uren  was  of  the  opin-  j  that  within  two  years.  Maritime  coal  in  larger 
ion  that,  when  that  happened,  Maritime  coal  1  quantities  would  reach  Central  Canada. 


in  easy  reach,  either  by  rail  or  truck,  to  east-  '  the  mainland.  Wonder  what  happened  to  this 
ern  Ontario,  and  to  Ottawa  Valley  points.  ,  stimulating  irldustry.  Why  couldn’t  Alan 
This  trip  by  Mr.  Uren  and  his  coal  board  is  Bronfman  take  a  flier  in  this,  revive  it,  and 
to  inspect  the  facilities  under  which  coal  for  i  once  more  offer  us  the  romantic  spectacle  we 

j  can  now  scarcely  afford,  namely  that  of  drink- 
was  ;  ing  champagne  out  of  a  lady’s  slipper.  I  still 
think  there  is  good  advertising  for  all  con¬ 
cerned  in  making  champagne. 

(Continued  on  page  16) 


Meanwhile,  he  said,  mechanization 
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Earnings  Peak 
In  Active  Year 
For  Brazilian 


Silknit  Returns  Down 
From  Lost  Year's  Peak 


Can.  Breweries  I 

Sales  Move  IH^^HB 


Dividend  Declarations 


But  Mounting  Costs  Re¬ 
duce  Profits  To  Lower 
Than  1949 

Sales  of  Canadian  Breweries  for 


■■■  ■  car  A  tougher,  more  resistent  mar-  ■▼■wvw 

,  ^  ket  for  non-durable  goods  to-  - 

For  Brazilian  foreign  compe-  But  Mounting  Costs  Pe¬ 
tition  resulted  in  a  drop  in  sales  j  n  t...  i 

^  .  ,  -  .  and  profits  of  silknit  Ltd.,  for  d^ce  Promts  To  Lower 

Capital  Expenditures  for  the  first  five  months  of  the  cur-  Than  1949 

1950  Are  Estimatpd  record  levels  - 

|.|  U"  L  I  I  r  s«c->  reached  last  year.  Sales  of  Canadian  Breweries  for 

■'  The  trend  so  far  this  year  the  second  quarter  of  this  year 

Million  points  to  lower  net  results  for  moved  up  over  the  same  period  a 

.i;  -  1950  than  the  previous  year,  year  ago  but  mounting  costs  cut 

Pinal  earnings  figures  of  Brazil-  However,  “we  are  quite  optimis-  the  company’s  profit  margin. 

_  Ian  Traction  Light  &  Power  Co.  tic  about  conditions  in  our  busi-  Net  profit  for  the  three  months 
Ltd.,  for  1949,  as  shown  in  annual  ness  for  the  latter  half  of  the  ended  April  30  was  $752,663,  or  34 
report,  were  remarkably  close  to  year”,  states  H.  Epstein,  presi-  cents  a  share,  versus  $1,012,824, 
the  preliminary  figures  made  pub-  dent.  He  added  that  while  results  46  cents  a  share,  in  the  second 
lie  earlier  in  the  year.  Net  after  may  not  match  1949's  peak,  they  quarter  of  1949. 
all  charges  and  appropriations  was  should  be  satisfactory.  Dollar  volume  of  sales  for  the 

equivalent  to  $4.51  a  share  on  out-  xhe  operation  of  the  Canadian  latest  quarter  was  $20,006,732,  up 
standing  common  stock,  which  companies  in  1949  resulted  in  fvom  $19,925,027  in  the  same  pe- 
compares  with  preliminary  esti-  sales  being  $400,000  above  the  riod  a  year  earlier.  ^  appoint- 

mate  of  $4.50  a  share.  1948  high  figure  and  final  net  re-  This  brings  volume  for  the  first  ^  purchasing  agent  of  the 

A  feature  of  the  income  account  suits,  including  dividends  from  half  of  the  current  fiscal  year  to  ghawinigan  Falls  plant  of  Cana¬ 
ls  a  reduction  in  dividend  require-  foreign  subsidiaries  and  after  all  $42,268,229  and  net  profits  to  $1,-  Resins  &  Chemicals  Ltd.,  is 

ments  on  common  stock  for  year  charges  including  income  taxes,  876,598,  or  85c  a  share,  as  com-  announced  was  formerly  assistant 
as  compared  with  1948  of  $632,212,  were  almost  $100,000  higher  than  pared  with  $41,805,653  and  $2,-  production  supervisor  at  the  plant, 

or  about  per  cent,  to  $13,422,-  j  in  the  previous  year.  557,091,  or  $1.16  a  share,  respec-  ^  native,  of  Sarnia,  Ont.,  Mr. 


Can.  Food  Net, 
Sales  Reduced 


069,  from  $14,054,281.  Presumably  |  -  lively,  in  the  six  months  ended  Brooks  attended  Sarnia  Collegiate 

reduction  is  a  reflection  of  devalua- !  MIaHH  Institute,  later  graduating  from 

tlon  news  of  last  year,  I  VsHll.  ■  OwU  INCl,  E.  P.  Taylor,  chairman,  points  Queen’s  University,  Kingston,  with 

Gross  operating  income  for  last  I  ^  »  J  J  uncontrollable  a  B.Sc.,  in  chemical  engineering, 

year  amounted  to  $123,884,473,  an  I  Sales  RedUCOd  He  is  a  member  of  the  Engineering 

increase  of  nearly  $22  million  over  !  _  ’t  nrnm"’  The' 

-IA40  ^  J  '  -  duced  the  margin  of  profit.  The - 

1948  figures  of  $101,945,202  and.  j^alf  Yearly  Report  In-  sales  and  operating  results  of  the  n..  ‘.J  «.  E  Cl. 
after  adding  other  revenues  gross  ,  ,  P  p  .  ,  u.S.  subsidiary  continue  to  im-  DaVid  &  Frere  ShOWS 

income  was  up  at  $124  365,701  dicates  Difficult  Period  Record  Net  Earnings 

?eres^we;rnn  nver^?5  3".  Operating  profits  of  $2,329,867  -  ^ 

of  art  f  I  quarter  ended  April  30,  For  the  year  ended  March  31. 

at  $.9113,245  and  International  Half  yearly  report  of  Canadian  ^f^g^  allowing  $6,130,163  for  1950.  the  firm  of  David  &  Frere 

^  ^  *  I  Food  Products  Limited  indicates  gg^jgg  excise  taxes  and  provid-  Ltee.,  report  net  profit  up  to  a 

ed  $1,164,277,  while  there  were  j  a  difficult  period  for  the  company,  j  $6,632,215  for  cost  of  goods  record  $335,149,  equal  to  $15.65 

Hnancing  expenses  of  $606,270.  Consolidated  sales  of  $7,507,830,  gold  and  $4,914,487  for  selling,  de-  per  class  A  share.  This  compares 

Bond  interest  was  down  at  $926,658  reflecting  a  lesser  number  of  out-  ,.^g  administrative  and  general  with  net  of  $301,074  or  $13.94  per 

from  $1,262,229.  After  all  deduc-  lets  in  operation  and  the  extremely  g^pgnses,  compare  with  $2,861,502  share  a  year  earlier, 

tions.  net  earnings  of  $31,758,803  j  unfavouarble  weather,  were  below  ^  g^,.  j^g^^g  deductions,  in-  installation  of  machinerv  at  the 

compared  with  $27,086,242  in  1948.  $7,649,726  last  year,  while  earn-  gmdine-  interest  of  $184  521  total  installation  of  machineiy  at  the 

Balance  sheet  reflects  loan  ne-|‘ngs  of  $57,100,  after  all  charges  $416,788,  with  $900,903  being  pro-  this^yeL^  ^r'expected  To^be^^un 

gotiat^  With  Bank  of  Interna-  except  mcome  t^^^^^^^  ,,ded  for  depreciation  and  $645,-  derway  b^  September  accordin  to 

April  16,  ^  pre.ld.n., 

pLS  ISf  co„e  taxes  Of  ,53.658  renec  th, 

r>n  o..rr»T5f  o.aoto  Tnnro  than  «i>i  fact  that  the  individual  companies  .  *  ’  ...  $650,000  to  add  to  funds  previously 

On  current  assets  more  than  $10  K  ..  .  April  30.  1950.  compares  with  $9,-  ’  ,  .  j  ...  . 

.niiiinn  of  dso  and  sepaTste  tsx  rctums  and  that  “  „  ’  ’  ^  -  accumulated,  through  an  issue  of 

million  higher  at  566,480.533  ana  1  .....  ,  ^  ..  012.762  a  vear  aeo  and  ratio  of  x  x..  x  . 

.  -«o»f  lohufioo  im.ron  K.r  noo  ni.r  I  certain  subsidiarios  had  operating  ^  x  4ti  per  cent  first  mortgage  sink- 

current  liabilities  lower  by  nearly  „  ,x  .  x  j  current  assets  to  current  liabili-  .  .  ..  ,  jxj.  - 

C.I  ic  of  „-x  losses  and  as  a  result  consolidated  .  x.  u  focx  .  t  ..j-  >ng  fund  bonds,  dated  April  1, 

$4.5  million  at  $36,687,806,  net  ,  ..x  xx  ties  is  hisrher  at  2.5  to  1.  In  addi-  .  .  .  _ 

1-  -  -fo.  in/,..ooood  h,.  ov,.x,,f  I  profits,  after  all  charges  in-  ,.  .  ^  .  .  .  ,,,  ,  1950,  to  mature  in  1965. 

working  capital  Increased  by  about  I  ,  r  x  x  »o  90Q  tion.  investments  in  allied  com- 

$96  million  to  $29,792,727  from  j  panies  are  carried  at  a  cost  of  Balance  sheet  shows  current  as- 

$10,195,771  at  end  of  1948.  Cash  '  ^  ’  *  '  $5,066,065.  Bank  loans  are  lower  i*P  from  $952,924  to  $1,133,101 

is  shown  up  $2.9  million  at  $13,-  !  margins  in  the  main  were  ^t  $1,295,692  and  funded  debt  has  and  current  liabilities  up  from 

418,548  while  temporary  invest- 1 '°''’®''  this  year,  reports  R.  T.  pggj^  reduced  by  $915,000.  Distri-  $159,028  to  $458,784;  as  a  result, 

ments  increased  by  over  $9.6  mil- I  President.  In  addition  to  surplus  of  $13,851,663,  working  capital  is  down  about 

lion  to  $15,157,449.  .  incre^ingly  competitive  market  compares  with  $12,243,320.  $120,000  to  $674,317.  Fixed  assets 

T>i,.,f  nf  chmvc  an  inprnaan  Conditions  there  have  been  a  num- - -  are  up  from  $252,617  to  $6.39,250 

nf  ov^r  ^3^5  milHon  at  $459  614  BC  EleCtnC  StOteS  and  investments,  from  $311,000  to 

Of  over  $3 1.5  million  at  $459,614,  ^  marked  effect  upon  opera-  tlCMflC  arareS  $474  000  (book  value) 

214  while,  among  liabilities,  re-  tions.  The  rebate  by  Willards  Albcrta  GaS  PolicV  ’  _ _ _ 

serves  are  up  $18.8  million  at  chocolates  Limited  and  Suchard  -  p  j  •  aj'ii  dI  T 

$213,659,998.  i  Canada  Limited  to  dealers  arising  Calgary — While  B.  C.  Electric  is  "I"®!*®  MlllCH  rfail  TO 

Demand  Expands  Further  |  out  of  the  two  cent  reduction  in  anxious  to  get  Alberta  gas,  the  ReorgoniZG  Co.  Shortly 

Report  points  to  further  expan-  *^he  price  of  chocolate  bars  to-  company  should  be  sure  of  reserves  - 

Sion  in  every  department  except  gather  with  unusually  heavy  im-  j  to  last  20  to  25  years,  said  W.  C.  Reorganization  of  the  firm  of 

traction  services  where  small  fare  provement  and  repair  expendi-  Mainwaring,  vice-president,  before  i  Brand  &  Millen,  Ltd.,  is  planned 

increases  allowed  have  been  insuf-  and  comparatively  sharp  in-  the  Alberta  Petroleum  and  Natural  "at  the  earliest  possible  moment,” 

ficient  to  offset  higher  wages.  In  creases  in  some  food  and  raw  ma-  Gas  Conservation  Board.  L.  H.  Gaetz,  president,  has  an- 

this  connection,  directors  state  that  contracting  for  a  25-year  sup-  nounced. 

the  operating  company  in  Santos  c’^cess  of  $100,000.  Furthermore,  pjy^  however,  the  company  is  will-  Last  week  a  shareholders’  in- 
has  notified  municipal  authorities  substan  lal  y  increased  wage  and  j^g  to  take  a  certain  amount  of  j  quiry  committee  was  set  up  to  in- 
that  the  40-year  tramway  contract  canspor  a  ion  rates  had  an  im-  chance  on  probable  gas  reserves  i  vestigate  the  financial  structure 
with  that  city,  which  expires  in  bearing  on  operating  Alberta,  it  was  indicated.  As  |  of  the  company.  This  followed  re- 

1951,  will  not  be  renewed.  Negoti-  '  t  w  a  company  policy,  however,  certain  ,  cent  suspension  of  the  company’s 

ations  for  taking  over  of  system  meet  current  problems  and  conditions  had  to  be  fulfilled.  In  stock  from  trading  on  the  Toronto 

by  city  are  in  progress.  I  tnose  anticipated  for  the  future,  addition  to  assurance  of  adequate  Exchange  and  the  Montreal  Curb 

Demand  for  electricity  and  |  .  p '^”x  *5  ^  ‘  1  reserves,  the  exporting  company  Market, 

continued  to  expand  and  rationing  I  reducina  the  costs  of  doina  ^s  °  president  states  that  the 

of  both  in  some  portions  of  terri-  I  increasinir  sales  ^  Plans  >  "maintain  constant  delivery  and  reorganization  pending  is  intended 

tory  served  was  found  necessary.  '  advanced* to  onen  the  price  must  be  competitive  with  ,  to  correct  the  situation  with  re- 

Demand  for  telephone  service  is  :  restaurants  to  replace  thoL  which  i  available  |  gard  to  dividend  arrears  on  the  A 


$120,000  to  $674,317.  Fixed  assets 
are  up  from  $252,617  to  $639,250 
and  investments,  from  $311,000  to 
$474,000  (book  value). 

Brand  &  Millen  Plan  To 


still  far  in  excess  of  facilities.  have  been  discontinued. 

Capital  expenditures  by  operat-  I  consolidated  balance  sheet  at 


on  the  coast.  stock. 

R.  C.  Davidson,  industrial  an-  “A  full  report  on  recent  develop¬ 


ing  companies  during  1949  amount-  j  April  15,  1950,  shows  working  I  alyst  for  B.  C.  Electric,  said  hi.s  ments  and  a  review  of  manage- 

ed  to  $41,410,398,  up  from  1948  capital  of  $1,930,634,  comparing  '  company  could  afford  to  pay  30  |  ment  policy  will  be  sent  to  every 

fig^ires  of  $32,436,579  and  expendi-  i  with  $1,813,046  at  October  29,  !  35  cents  per  mcf  for  gas  at  the  Brand  and  Millen  shareholder  in 

tures  for  current  year  are  esti-  !  1949  in  addition  to  current  as-  |  Vancouver  gate.  A  price  of  40  the  immediate  future,  and  we  be- 

mated  at  $53  million.  Of  this  sum  sets  of  $2,851,302,  refundable  por-  !  cents  per  mcf  would  mean  that  the  lieve  that  shareholders  would  be 

It  is  expected  about  $13.6  million  tion  of  excess  profits  tax  totals  j  interruptable  industrial  load  might  well  advised  to  withhold  the  grant- 

will  be  drawn  from  International  '  $74,810.  Earned  surplus  at  April:  largely  wdped  out  and  this  ing  of  proxies  until  that  report 

Bank  under  its  loan  agreement,  15,  was  $1,421,691.  would  place  his  company  in  an  un-  is  issued,”  Mr.  Gaetz  said, 

leaving  about  $39.4  million  which  j  -  certain  position  in  regard  to  the  I  - - 

company  will  have  to  find  from  Company  Meetings  project.  j  New  Alberta  Sugar 

its  own  resources  for  capital  dev-  ’  - -  Plant  Operating  Soon 

elopment  in  1950.  T.  H.  Estabrooks  Co.  Ltd.,  spe-  Dominion  Magnesium  - 

Report  .states  that  industry  gen-  cial  general  meeting  in  Montreal  Imnrav<iil  Production  at  the  big  new  beet- 

erally  in  Brazil  continued  on  an  on  Wednesday,  June  14th  at  11  rrOSpeC"  imprOVea  Canadian  Sugar 

active  scale  during  1949  with  ii  on  I  a. m.  e  r>n  •  •  xc  'Factories  being  built  at  Taber, 

and  steel  production  showing  a  McIntyre  Porcupine  Mines  Ltd.,  Operations  of  Dominion  Mag-  j  *  1^^  of  a  cost  of  ST  TOO  000  *s 
further  sub.stantial  increase.  annual  meeting  in  Toronto  on  Ifd  in  the  first  five  fghedulgd  to  starf  by 

- - - -  Thursday,  June  15th  at  11.30  a.m.  ^nonths  of  the  current  fiscal  year  gj^^^gj. 

AorelAn  A  Belvea  Canadian  Cottons  Ltd.,  annual  ^^''®  tieen  on  a  profitable  basis,  „i  .  n  „  .  xv, 

ClOil  Ot  DdyCO  T  TY  T^arririff'ton  vice-oresident  To  niahe  full  use  of  the  expand* 

■a  a  9  1  meeting  in  Montreal  on  Thursday,  -Darrington,  vice  presiaeni,  f  « 

PrOTlfS  Are  Lower  isth  at  noon  stated  at  the  annual  meeting.  The  ®d  facilities  available  from  the 

-  London  Hosiery  .Mills  Ltd.,  an-  outlook  for  the  balance  of  1950,  he  new  plant,  the  company  hM  con- 

Vancouver. — With  higher  oper-  j^^gj  j^geting  in  London  Ont  on  indicated,  is  just  as  encouraging,  tracted  for  37,o00  acres  of  beets  in 

ating  costs  offsetting  increased  Thursday,  June  15th  at'  1.30  'p  m  The  heavy  backlog  of  magnesium  Southern  Alberta,  compared  with 

sales,  Gordon  &  Belyea,  Ltd.,  for  :  Oalmon't  Oils  Ltd.,  special  meet-  tieen  sold  and  the  plant  is  32,000  acres  last  year, 

year  ended  Nov.  30,  1949,  reports  Palliser  Hotel,  Calgary  on  tuning  up  for  full-scale  produc-  When  the  new  plant  comes  into 

net  earnings  Icwer  at  $183,186,  yio^day,  June  19th  at  10  a.m.  tion  which  is  anticipated  by  the  operation,  total  productive  capa- 

equal  to  $14.o0  p?r  share,  compar-  Ventures  Limited,  annual  and  ®”‘^  July.  city  of  the  Alberta  sugar  plants 

ed  w'ith  $233,187,  or  $19.5.5  a  chare  special  meetings  in  Royal  York  Jn  commenting  on  the  titanium  will  be  raised  to  about  1,500,000 

nl  preceding  year.  Working  capi-  Hotel,  Toronto  on  Friday,  June  metal,  which  is  still  in  the  develop-  pounds  a  year. 

tal  at  $1,084,885  is  up  from  $1,050,-  23rd  at  11  a.m.  ment  stage,  Mr.  Barrington  stated  - - — — — ■ 

943  a  year  ago.  Dominion  Square  Corporation,  that  it  was  difficult  to  comment  SUPER  SERVICE  STATIONS 

Prospects  are  obscured  to  a  annual  meeting  in  Montreal  on  on  costs.  However,  he  believes  the  Halifax  _  Super-Service  Sta- 

large  extent  by  unsettled  condi-  Monday,  June  26th  at  2.30  p.m.  i  company  has  as  cheap  a  process  xj-n  t  x^  renort  a  dron  in  rnn. 

tions,  but  with  a  large  backlog  of  pand  Oreille  Mines  &  Metals, !  for  producing  this  metal  as  is  goUdated  net  Vofit  for^l949  to 

construction  work  still  to  be  com-  annual  meeting  in  Spokane,  j  known,  with  patents  applied  for.-,jQ4ggQ  previous  year’s 

pleted  and  with  acquisition  of  ex-  :  wa.sh.,  on  Tuesday,  June  27th  at  ;  Operations  at  the  subsidiary,  si34’463  Earnino-s  per  common 

elusive  franchise  for  “.\dmiral  ’  2  p.ni.  Light  Alloys  Ltd.,  are  reported  to  amounted  “to  $27.39  versus 

radios,  ranges,  etc.,  a  good  volume  Dominion  Textile  Co.  Ltd.,  an- i  be  satisfactory.  Directors  were  re-  $37,32  for  the  preceding  12  months 

of  business  is  anticipated,  reports  nual  meeting  in  Montreal  on  Wed-  elected  with  H.  D.  Scully  added  to  S4  fiR2  000  show  nn 

presidents  D.  Gordon.  nesday.  June  28th  at  the  board^ _ increase  of  $381^0  over  TIjOI,- 

Distillers-Seagrams  j  Minneapolis-Honeywell  Tropeny  anreqXmen’t  account 

Reports  Earnings  Gain  i  Uer  atTies,!  Starts  Plant  Addition  ZV'nf  nnm 

'■  -  )  rt-Q  t  Cl  97  th  n  h  . .  087,653.  Serial  Donas  of  $30,000 

For  the  nine  months  ended  April  !  ’®  Hamilton  —  Construction  has  were  redeemed  in  1949,  leaving 

30,  1950,  Distillers  Corporation-  i  -no  ^ aham  °  begun  on  a  new  $350,000  one-  $210,000  maturing  $30,000  annual- 
Seagrams  Ltd.  report  consolidated  ;  r,:’ «o«  storey  brick  building  adjacent  to  jly  July  1,  1951  to  1956.  A  new  is- 

_ ,:x  oil  o«o,.ofi,.r- I  Dividend  payments  totalled  $96,-  ' _ _  -.loo*  oo.i  v,oo.i  „«!oo  a..a  nf  aaon  non  ah.  oaot 


pica.ucM.  X  .  - -  nciuay.  dune  zoin  ac  noon.  increase  of  $381,000  over  $4,301,- 

Dbtillers-Seagrams  |  Mr»neapoli$-Hon«ywell  “proliertyanTrqXmn't  account 

Rtperts  Eomlnss  Gain  i  „«  S’,,  . .Tes.l  ”«■*  Addition 

For  the  nine  months  ended  April  !  ’®  Hamilton  —  Construction  has  were  redeemed  in  1949,  leaving 

30,  1950,  Distillers  Corporation-  i  -no  ^ aham  °  begun  on  a  new  $350,000  one-  $210,000  maturing  $30,000  annual- 
Seagrams  Ltd.  report  consolidated  ;  r,,’ naarrmartt.  t«toii«.i  taa  storey  brick  building  adjacent  to  jly  July  1,  1951  to  1956.  A  new  is- 

nat  profit  after  all  operating  !  the  present  plant  and  head  office  sue  of  $500,000  in  m  per  cent 


nat  profit  after  all  operating  Jj!  -  the  present  plant  and  head  office  sue  of  $500,000  in  4»2  per  cent 

charges,  of  $32,059,173.  Results  ,  ^  ®  f  ,7,.  e  of  the  Minneapolis-Honeywell  Re-  !  bonds  was  sold.  Net  working  capi- 

are  in  U.S.  currency  and  subject  035  641  a  vear  aao  ^orkinTcani- i  amounted  to  $1,095,890  at  the 

to  year  end  adjustments.  ,  i  ’  .  zonaa  -Kr,  ^  ^  .  announced  today  by  W.  H.  Evans,  |  end  of  1949  a.s  compared  with 

.  ,  tfll  of  $2,086, <53,  21t  vnC  Pnci  Oi  .j  «  l  ckpio  nT  *11  1 0T  c 

The  1950  returns  show  a  gain  ;  compares  with  $2,140,7.53  «  vice-president, 

over  the  same  period  for  1940  ^^2,.  The  new  s 


gulator  Co.  Ltd.,  Leaside,  it  is! tal  amounted  to  $1,095,890  at  the 
announced  today  by  W.  H.  Evans,  |  end  of  1949  as  compared  with 


over  the  same  period  for  1940 


The  new  structure  of  30,000- 


$552, .566  at  Dec.  31,  1948. 


When  consolidated  net  profit  372;94?rnclude  VL02M4Tin^^^^^  square  feet  will  provide  additional  DOM.  COAL  OUTPUT  I’P 

amounted  to  $29,61o,j7U.  now- _ manufacturing  .space  to  meet  cur-  C'oal  production  at  the  Spring- 

:  ever,  for  the  three  months  ended  share,  compared  with  $70,797  or  said.  hill  and  Cape  Breton  collieries  of 

April  30,  1950,  net  profit  at  $9,-  $i.oi  per  share  a  year  earlier.  i  Designed  to  take  two  additional  Dominion  Coal  Co.  Ltd.,  aniount- 
326,251  was  slightly  below  net  of  Current  assets  were  $600,549,  floors,  the  building  will  be  utilized  ed  to  443,129  tons  in  May,  an  in- 
99,762,216  in  the  same  period  last  ;  down  from  $657,304;  current  lia-  |  as  a  fabricating  plant,  machine  crease  of  33,318  tons  or  eight  per 
year.  bilities  were  $133,907,  against  !  shop  and  for  storage  of  raw  nia-  cent  over  the  same  month  last 

- - -  $182,851.  Working  capital  at  j  terial.s.  Among  the  products  to  be  year.  Output  for  the  first  five 

VIRGINIA  DARE  $466,742  showed  a  slight  decline  j  manufactured  in  the  new  premises  months  of  19,50  aggregated  2,078,- 

Operations  of  Virginia  Dare  from  $474,453  a  year  ago.  Ratio  .are  plastic  molded  parts  and  mer-  847  tons,  an  increase  of  11.5  per 
Ltd.>  for  1949,  resulted  in  .sharp- |  of  current  a.ssets  to  current  lia-  j  ciiry  switche.s,  both  of  which  will  cent  from  the  similar  1949  period 
Ty  lower  net'  profit  at  $28,683,  *  bilities  was  higher  at  4.4  to  1,  i  be  made  for  the  first  time  in  Can-  1  when  production  totalled  1,863,- 
•qual  to  17  cents  per  common  j  compared  with  3.6  to  1.  1  ada.  1 930  tons. 


Abltlbl  P.  4  P.,  Com . 

Abitibl  1>.  A  P.,  Pref . 

Acadia-Atlaiitic,  Pfd . 

Acadia-Atlaiitic,  “A”  . 

Acadia-Atlantic,  "A”  Extra 

Aluminum  Co.  Ltd . 

Aluminum  Co.  Ltd.,  Pref.  . , 
Analo-Nfld.  Development  . . . 

Asbestos  Corp . . 

Asbestos  Corp.,  Extra  . . 

Ashdown  Hardware,  “A”  . . . 

Auto  Eiectric,  Common  . 

Auto  Eiectric,  “.A”  . 

Auto  Fabric,  “A”  . 

Auto  Fabric,  “B”  . 

B.A.  Hunk  Note  Co . 

B.A,  Uii,  Common  . 

B.A.  Oil,  Pref . 

Ilarber-Ellis,  Com . 

ll.C.  Electric,  ■!•%%  Pref,  .... 

B.C.  Electric,  i'To  Prof . 

B.C.  Forest  Prod.,  Com.  . . . 

B.C.  Power.  “A”  . 

Bclding-Corticelli  Ltd.,  Coni. 
Belding-Corticelli  Ltd.,  Pref. 
BeiKium  Clove,  Common  .... 

Belgium  Clove,  Pref . 

Bell  Telephone  Co . 

Brazilian  Trac.,  ].,  &  P . 

Brazilian  'T.  L.  4  P.,  Pref.  . 
Brewers  4  Distillers  of  Vane, 
Bright,  T.  C.,  Common  ... 

Broulan  Pore.  Mines  . 

Ilulolo  Cold  Dredging  . 

Burns  4  Co.,  Ltd.,  "A"  . 

Burns  4  Co,  Ltd.,  “B”  . 

Burns  4  Co.  Ltd.,  “A”  . 

Burns  4  Co.  Ltd..  “B”  . 

Burlington  Steel,  Com . 

Buna  I'd  Dry  Dock,  .... 

Butterfly  Hosiery.  Pref . 

Butterfly  Hosiery,  Com . 

Bruck  Mills,  . 

Bruck  Mills,  “B”  . 

Bruck  Mills,  "B”  Extra  ... 
(;andii.  Cuncral  Electric  .... 

Canrtn.  F'ood,  “A”  . 

Candn.  Eood,  Pref . 

Can.  Ccnieiit,  Pref . 

Call,  Malting  Co . 

Can.  Northern  Power  . 

Candn.  Dredge  4  Dock  Co.  .. 
Candn.  Dredge  &  Dock  Co.  .. 
Candn.  Eoreign  Investment  . 

Candn.  Breweries  . 

(;aiidn.  Ice  .Machinery,  “A”  . 
(;an(ln.  Iiigersoil-Band  ...... 

(;andn.  Cottons,  Pref . d 

Candn.  Cottons,  Com . 

Can.  Fdries  &  Forgings,  “A” 

Can.  Western  Lumber  . 

Can.  Western  Lumber  . 

Can.  Machinery,  Com . 

Call,  i’erinaiioiit  Mortg . 

<;hii.  Crushed  Slone  . 

(;aii.  Wire  &  (Gallic,  ".A”  .. 
Can.  Wire  4  Cable,  “B”  .... 
Can.  Wlrebound  Boxc!!,  “A” 

(Jaiiada  Starch,  I’ref . 

Canada  Steamship,  Pref . 


Yearly 
I  Dlv. 

Rate  t 

..'.0 

1.50  Q. 

5.01)  1.Z5  U. 

>  l.OU  .:i5  Q. 

.70 

1.00  M  Q. 

1.00  .25  g. 

1.00 

1.20  .30  g. 

.10 

.60  .15  g. 

.40  .10  g. 

.50  .12  >4  g. 

.60  .15  g. 

.40  .10  g. 

.40 

I. 00  .25  g. 

.93'14  .234375  g. 

.621^ 

4.75  1.19  0. 

4.U0  1.00  g. 

,  .30  .15  S. 

J. 60  .40  g. 

6.0(1  1..50  g. 

7.00  1.75  g. 

.60  .15  g. 

1.00  .25  g. 

2.00  .50  g. 

2.(i0  1.00  S. 
6.00  1.50  g. 


Date 

Payable  Record 


July  1  June  1 
July  1  June  1 
June  15  May  19 
July  3  June  9 
July  3  June  9 
Sept.  1  Aug.  2 
Sept.  1  Aug.  2 
July  7  May  31 
June  30  June  S 
June  30  June  8 
July  1  June  10 
June  15  May  19 
June  15  May  19 
July  3  June  l.'i 
July  3  June  15 
June  15  June  1 
July  3  June  7 
July  3  June  7 
June  15  May  31 
July  3  June  15 
July  3  June  15 
Aug.  1  Coup.  6 
July  15  June  .30 
July  3  May  31 
July  3  May  31 
July  1  June  15 
July  1  June  15 
July  15  June  15 
June  15  May  10 
July  4  June  15 
Sept.  1  July  31 
July  15  June  .30 
Aug.  1  June  .30 


1950  1949 
Paid  Paid 

*  $ 

1.50  1.00 

1.12(4  1.50 
2.30  5.00 


.40  .80 

.75  1.00 

.703123  .93’4 


.40 

July  28  July 

7 

2.20 

1.60 

.40 

Q. 

July  28  July 

7 

1.20 

.40 

Oct.  28  Oct. 

7 

2.60 

1.60 

.40 

Q. 

Oct.  28  Oct. 

7 

1.60 

1.00 

.25 

g. 

July  .3  June 

10 

.90 

.45 

.11 

y- 

June  13  Alay 

27 

.22 

7.00 

3.50 

s. 

July  28  June  30 

7.00 

l.flfl 

.25 

g. 

June  13  Alay 

13 

.50 

1.20 

.30 

0. 

June  13  Alay 

15 

.60 

.30 

.07(4 

Q. 

June  13  May 

13 

.’22(4 

.07(4 

June  15  Alay 

13 

.30 

1.00  .25  g. 

4..',0  1.12(4  g. 
1.30  ..32(4  y. 


.70 

2.00  .50  Q. 

2.00  .,'.0  g. 

.80  .20  g. 

1.00 

1.20  .,30  Q. 

2.80  .70  g. 

1.50  .37(4  g. 

.40  .10  g. 

.40  .10  Q. 

..’lO  .25  S, 

9.00  2.25  g. 

.20 

4.00  1.00  g. 

2.0(1  .50  g. 

1.50  .37(4  Q. 

2.,5fl  l.’2.5  S. 


Tominon  ... 

1.23 

.31  (; 

Prrf . . 

.60 

.15 

Pref.  Extra 

.10 

oiise  Co,  ... 

2.60 

.,50 

Pref . 

8.60 

2.(M» 

Pref . 

3.00 

i.2:i 

Pref, 

1.00 

(^o . 

.80 

.4H 

:y  To . 

1.00 

Cominon  . . 

.50 

Pref . 

l.flfl 

.25 

Pref . 

1.73 

.43’; 

1..50 

.37',. 

Cassidy’s,  Common  . 

Cassidy’s,  Pref . 

Chateaii-(iui  Wines  . 

Craig  Bit  (;d.,  Pref . 

Crown  Trust  (Jorp . 

Chartered  Trust  Co . 

Coiiiauriim  Miiir.s  . 

Celtic  Knitting  Co . 

(;ons.  Paper  <;orp . 

Cons.  Lithographing  . 

Confederation  Life  Ass . 

Conredcration  Life  Ass . 

Confederation  Life  Ass . 

(bain,  R.  1. . 

David  4  Frere,  “A”  . 

David  4  Frere,  “A”  Extra  . 

Dome  Alines  Ltd . 

Dorn,  Dairies,  (;nmmon  . 

Doni.  Dairies.  Pref . 

Dom.  ]''onndrles  4  Steel  .... 

.  Dom.  Stores  . 

Dom,  Square  Corp . 

Dom.  Textile,  Common  . 

Dom.  Textile.  Pref . 

Dom.  Tar  4  ('.hem.,  Pref . 

Dom.  'far  4  Chem.,  Com.  ... 
Dom.  Tar  4  Chemical,  V.T.  . 

Dominion  (ilass.  Com . 

Dominion  Glass,  Pref . 

Donnacona  Paper,  Pref . 

Disher  Steel  Cons.,  Pref.  . . . 
Distillers  Corp.,  Seegrams  .. 
Economic  Invest.  Trust  .... 

Efidy  Paper,  “A”  . 

Electrolux  Corp . 

Empire  Brass  Mfg.,  “A”  .... 
Empire  Brass  Mfg.,  “A”  .... 

Enamel  4  Heating  ....  . 

Esiahrooks,  T.  H.,  Pref.  . . . 

Fulconbridge  Nickel  M . 

l-'anny  E'ai'iner  C.  S . 

Famous  Players  Candn.  Corp. 

Federal  I'irc  Ins . 

Fibre  Prod,  of  Can.,  Common 
Fibre  Pro<I.  of  t^an.,  Pref.  .. 

Fittings  I.td.,  “A”  . 

Fntindatinn  Co.  of  Canada  .. 
Fraser  Co.,  Commgii  ........ 

l''raser  t^o.,  Prrf . 

(iatineau  Power,  Common  .. 
Gatineau  Power,  Pref. 

Gatineau  Power,  Pref.  . 

(tolden  Atanitoii  Mines  ..... 
Gordon  MacKoy  Stores,  “A”  . 
Gordon  MacKay  Stores,  “B” 

Grafton,  . 

(irafton,  . 

Grafton,  "A”  . 

(•rent  i.akes  Paper,  Com.  ... 
Great  Lakes  Paper,  Prof.  ... 

Great  West  Felt.-  I’ref . 

Greening  Wire,  B . 

Gypsum  Lime  4  Alabasline  . 
Gypsum  I.ime  4  Alabasline  . 

Hallnor  Mines  I.td . 

Harding  Carpets  Co . 

Hart  Battery  C.o . 

Home  Oil  Ltd . 

Hollinger  Cons.  G.  M . 

Horner,  F.  W.,  “.V”  . 

Howard  Smith,  Common  .... 

Howard  Sinitli,  Pref . 

Highland  Bell  . 

Iliiide  4  Daurh  of  Canada  .. 
Hubbard  Felt.  Class  . , 

Hudson  Alay  Jf.  &  S.  Co.  . . . 

Huron  4  Erie  Atortg . 

Hydro-Electiic  Secs.,  Pfd.  .. 
Imperial  Tobacco  Co.,  Com.  . 

Ind.  Acceptance,  (aim . 

Iiid.  Acceptance,  50?,  Pref.  ,  . 
Ind.  Acceptance,  4(4%  Pref. 
Ind.  .Acceptanre,  *1.25  Pref. 
Ind.  Acceptance,  *1.60  Pref. 

Iiiglls  (>>.,  John  . 

Inter.  (;oul  4  Coke  . 

inter.  Power,  Common  . 

Inter.  Bronze,  Pref . 

Inter-City  Baking  . 

Investment  Foumlatlon,  Pref. 

Inter.  Paper,  Com . 

Inter.  Paper,  Pref . 

Inter.  Nickel  Co . 

Inter.  Paints,  I’ref . 

Inter.  Metal,  Pref . 

Inter.  Mrlal,  "A”  . 

.lamairii  P.  S.,  ('ommon  .... 

.lamaica  P.  S..  Pref . 

Kelviiiator  of  Canada  . 

Kerr-Addlson  (},  M . 

I.aliatt.  .lohn  . 

I.ake  Diifault  Mines  . 

I.ake  Slinre  Mines  . 

i-.'iiig  4-  Sons.  .lolin  A . 

I.e  Inc  West  Oil  . 

I,eveiage  l-'ninl  of  Canada 

Lew  Is  Bros.  Co . . . 

l.owney.  W.  M.  C.o . 

laipws  Theatres,  Marcus  .... 

Macassa  Mines  . 

MacAIIIIan  Export,  “A”  . 

MacAIillan  Export,  “B”  . 

MacKinnon  Sir.  Steel.  Pref. 

Madsen  Red  I.ake  G.  M . 

Maple  Leaf  Gardens  . 

Maritime  Tel.  4  Tel,,  Com.  . 
Maritime  Tel.  4-  lei.,  Pref.  . 

Massey-Harrls,  Com . 

McBrine  Co.,  Pref . 

McColl-Frontenac  OH  . . 

Melchcrs  Distillers.  Pref. 

Mersey  Pnner.  Common  . 

Molson’s  Rrew.,  “A”  . 

Molson’s  Brew.,  “B”  . 

Modern  Containers.  “.A” 
Montreal  laicoinotive  Works 
Monai't'h  Knit.  Co.,  Com.  .  .  . 
Monarcli  Knit.  Co.,  I’wf. 

Mont.  Ilefrigeraling  4  Sloiage 
Mount  Itoval  Metals  C.o . 


.8(1  .211 '  g. 


July  1  June  15 
July  .3  May  .31 
July  .3  May  31 
June  20  May  19 
June  15  May  15 
July  25  June  20 
June  15  Alay  12 
Dec.  15  Nov.  15 
July  3  June  1 
July  31  June  30 
July  1  June  14 
June  28  June  14 
July  3  June  2 
July  3  June  2 
June  15  May  29 
July  15  June  17* 
Oct.  16  Sept.  18» 
June  28  June  8 
.lul.v  3  June  15 
June  20  June  I 
June  15  Alay  .31 
June  15  May  .31 
July  3  June  10 
June  30  June  2.3 
.Inly  .3  June  8 
July  3  June  10 
July  .3  June  10 
July  3  June  10 
July  1  June  14 
July  3  June  9 
July  3  June  9 
July  .3  June  9 
July  .3  June  20 
July  ;{  June  ;t0 
June  .30  June  9 
June  ;(0  June  9 
June  30  June  9 
June  15  Atay  31 
June  ;in  Alay  31 
July  3  June  2 
July  .3  Jutie  2 
June  11  June  3 


1.00  2.00 

4..50  6.00 


2..50 

1.00 

.45 

7.00 

1.00 

1.20 

..52>,4 

.52(4 


.75  1.00 

3.37(4  4.50 


3.00  4!50 


July  15  June  15 
July  .3  June  5 
Jul.v  15  June  15 
July  1  June  1 
Aug.  1  July  .3 
Aug.  1  July  .3 


1.19  g. 

.30  g. 


.10 

.20  g. 


.24  .(Hi  g. 

.50  .12(4  g. 

2.00  .50  g. 

2.00  .50  g. 


1.25  0. 

1.06(4  Q. 
.31 '4  Q. 
.40  Q. 

.10  g. 
.61(4 
.00 

..37>4  Q. 
.’20  Q. 
.75  g. 
.62(4 

1,00  g. 

.40  0. 

.60  S. 


July  21  June  .30 
July  21  June  30 
July  1  June  10 
July  1  June  1 
July  1  June  1 
July  1  June  1 
July  3  June  12 
■Tune  15  Alay  15 
June  15  Alay  15 
June  15  May  25 
Sept.  15  Aug.  25 
Dec.  15  Nov.  25 
June  ,30  June  9 
June  .'to  June  9 
July  1  June  16 
July  .3  June  15 
Sept.  1  Aug.  1 
Dec.  1  Nov,  1 
June  10  Alay  10 
Jul.v  3  June  15 
July  6  June  8 
June  15  May  15 
June  30  June  2 
July  2  June  1 
July  29  June  30 
July  20  June  .30 
July  5  June  17 
July  3  May  31 
July  1  June  10 
June  12  Alay  12 
July  .3  June  15 
Aug.  1  June  .30 
June  .30  Alay  16 
June  .30  June  1 
June  .30  June  1 
June  .30  June  1 
June  .30  .Tune  1 
June  :i0  June  1 
July  1  June  16 
.Tune  15  June  1 
July  15  June  15 
July  15  June  14 
June  ,30  June  14 
July  15  June  15 
June  20  Atav  ‘26 
.Tune  26  Alay  ‘26 
June  20  ATay  23 
June  15  June  1 


4. .50 

1.12(2 

Q. 

July 

3  June 

9 

2.00 

.50 

Q. 

July 

3  June 

0 

1.00 

.25 

0- 

July 

3  May 

ni 

7.00 

1.75 

0. 

July 

3  May 

:n 

n.oc 

75 

Q. 

June 

20  June 

•j 

.20 

June 

28  Alay 

21 

1.60 

.25 

g. 

July 

.3  June 

IT) 

.02'.'. 

June 

22  June 

7 

.20 

June 

15  May 

15 

1.00 

.25 

0. 

Jiilv 

1  June 

10 

.01 

July 

15  .lime 

15 

.03 

June 

15  Alay 

21 

.15 

July 

.31  June 

20 

1.60 

.25 

0. 

.Inly 

15  June 

15 

4.00 

1.00 

y. 

July 

3  June 

15 

.03 

June  15  May 

15 

.56 

.12'?. 

0. 

June 

30  June 

9 

.56 

._121A. 

Q. 

June 

.30  June 

9 

5.60 

Q. 

June 

15  Atay 

21 

JO 

.05 

s. 

June 

15  Mav 

15 

.50 

.25 

s. 

July 

1.7  July 

2 

.80 

.20 

0. 

July 

13  June  20 

.70 

.17'.'. 

0. 

July 

13  June 

20 

1..50 

.g7'l 

0. 

June 

13  Atay 

20 

i.hn 

.,50 

s. 

July 

1  June  14 

..50 

.’’5 

s. 

June  15  Alay 

13 

.60 

.'■in 

s. 

June  30  Alay 

.31 

l.on 

July 

2  .Tun* 

10 

.80 

.20 

0. 

June 

22  .Tun<* 

1 

.80 

.20 

0. 

June 

22  .Tune 

1 

1.00 

.25 

0. 

July 

1  .Tune 

20 

1 .60 

.40 

D. 

July 

'1  .Tune 

6 

1.00 

.25 

0. 

July 

n  .Tune 

10 

4.50 

I.T214 

0. 

July 

M  .Tune 

10 

1.50 

.75 

s. 

June 

nil  June 

14 

.15 

(III. 

July 

2  .Tune 

15 

1.12'4  1..50 
5.25  10.50 

2.50  2.50 

.0.3?;  1.25 
.05  1.00 

,75  1.00 

1.50  2.00 

fi.no  8.00 

3.75  5.00 

.3.00  4.00 

.80  .80 
1.00  1.00 
1.00  l.,55 

.50  1.00 

.87 '4  1.75 
.02  .04 

1.12(4  1..50 
.80  .60 
5.25  7.00 

.75  .75 


.50 

.25 

S. 

Jul.v  1  .Time  17 

.50 

.50 

3.00 

1.25 

g. 

Jul.v  3  June  17 

3.75 

5.00 

1.00 

.25 

y. 

July  .3  June  15 

,75 

4.00 

.n2'4. 

June  20  June  3 

.02', 

4  .0,5' 

.50 

July  31  July  15 

1.00 

.75 

July  17  June  3 

2.00 

l.'f) 

2.60 

.50 

9- 

June  30  May  20 

1.00 

2.00 

8.60 

2.00 

0. 

June  13  June  10 

s.no 

19.00 

8.00 

2.00 

g. 

.Sept.  13  Sept  10 

n.no 

10.00 

8.00 

2.00 

g. 

Dec.  13  Dec.  10 

8.00 

19.00 

.40 

.10 

Q. 

July  3  June  10 

.30 

.40 

1.00 

.25 

Q. 

June  .30  June  13 

1.25 

2..50 

.25 

June  .30  June  15 

1..5fl 

2.50 

.70 

.1714 

Q. 

July  .31  June  .30 

.55 

.70 

.12'A 

July  15  June  .'10 

.37' 

4  .371 

1.73 

.41  ' 

Q. 

July  15  June  .30 

1.3t 

1.75 

.50 

July  3  June  10 

1.70 

1.40 

1.50 

.37(4 

0. 

June  15  May  18 

.75 

1.50 

1.00 

.25 

Q. 

.luly  13  June  28 

2.00 

1.40 

..35 

9- 

July  13  June  28 

1.03 

4.50 

1.12(4 

0. 

Aug.  13  July  14 

:i.37 

1.30 

.:i7'5 

Q. 

Aug.  1  July  13 

1.12 

.:in 

June  13  May  23 

.60 

.10 

June  .30  June  12 

3.13 

1.00 

.25 

Q. 

June  13  Atay  16 

.30 

1.60 

.40 

Q. 

June  13  Alay  13 

JIfl 

1.00 

.25 

Q. 

July  13  June  .30 

.73 

1.00 

.25 

Q- 

Oct.  13  Sept.  29 

1.00 

.50 

July  .31  June  10 

1.00 

l.Ot 

.20 

Q. 

July  13  June  16 

.78 

.15 

July  6  Alay  12 

.13 

1.50 

.37(4 

Q. 

June  .30  June  13 

.73 

1.60 

.25 

Q. 

June  24  June  0 

.50 

=.00 

1.00 

s. 

Aug.  13  Aug.  11 

2.25 

..SO 

.20 

g. 

June  22  June  1 

"iiit 

.50 

.25 

s. 

June  30  June  13 

.25 

.60 

.no 

s. 

July  1  June  6 

.60 

Heads  Can.  Locomofive  j  Dominion  Square 

Corp.Earns$3.97 

Net  of  Building  Com¬ 
pany  Up  Widely  from 
Previous  Year's  $2.82 

Dominion  Square  Corp.,  reports 
for  fiscal  year  ended  April  30th 
1050,  net  earnings  after  all 
charges  equal  to  $3.97  a  share  on 
outstanding  common  stock.  This 
represented  a  material  gain  over 
net  for  preceding  year  which  was 
equal  to  $2.82  a  share  on  stock. 

Gross  income  was  up  at  $1,037,- 
,  154  from  $813,296  year  before  and, 

:  although  operating  expenses  and 
!  municipal  taxes  were  nearly  $200,- 
j  000  higher,  depreciation  allowance 
$89,800  greater  and  income  taxes 
up  over  $61,000,  net  earnings 
R.  H.  MORSE  JR.,  who  has  showed  an  expansion  of  about 
been  elected  president  and  chief  $54,000  at  $186,256  for  year, 
executive  of  Canadian  Locomotive  Balance  sheet  shows  net  work- 
Co.,  is  president  of  Fairbanks  ing  capital  up  at  $142,287  from 
Morse  &  Co.,  of  Chicago  and  $82,895  at  end  of  preceding  year 
chairman  of  the  executive  com-  with  current  assets  up  over  $54,- 
mittee  of  The  Canadian  Fair-  200  at  $229,463  and  current  liabi- 
banks-Morse  Co,  Ltd.  lities  off  over  $5,000  at  $87,176. 

■  - - -  Cash  shows  an  increase  to  $223,- 

Fairbanks>Merse  Takes  ^^O  from  $165,985  and  there  is  a 

Over  Can.  Locomotive  balance  sheet  to  the  effect 

wwn.  fcocomorive  ^  $100,000  is  held  on 

Kingston.-Control  of  Canadian  ®onn®®tlon  ^  with  pro- 

Locomotive  Co.,  has  been  acquired  «»1®  of  Property  the  disposi- 

by  Fairbanks-Morse  Co..  Chicago,  f  f’  . 

and  the  Canadian  Fairbanks-Morse  _ 

Co..  Montreal,  as  part  of  the  pro!  Proceedings  have  been  instituted 
err-ory,  f  j  x-  -  agaiHst  Company  for  claims 

T  V,  amounting  to  $1,101,355  which 

bankTMwse  ^  admitted  and  action  on 

■  which  is  not  expected  to  be  suc- 

At  a  meeting  of  Canadian  Loco-  cessful. 
motive  stockholders  which  ap-  Directors  point  out  that  sinking 
proved  the  transfer  of  control,  new  fund  requirements  up  to  July  1950 
directors  of  the  company  were  have  been  met  and  additional 
named.  They  are:  R.  H.  Morse,  $346,250  of  bonds  have  been  pur- 
Jr.,  L.  A.  Keeler  of  Chicago  and  chased  which  will  take  care  of 
G.  M.  Niven,  president  of  Canadian  sinking  fund  obligations  up  to 
Fairbanks-Morse,  Montreal.  April  1953. 

Immediately  following  the  meet- 

ing,  directors  elected  R.  H.  Morse,  Can.  CeiluCOttOn  Plans 
Jr.,  president  Mr.  Morse  is  presi-  NeW  $1V2  Million  Plant 

dent  of  Fairbanks,  Morse  &  Co,,  _ 

and  chairman  of  the  executive  com-  Canadian  Cellu-cotton  Products 
mittee  of  The  Canadian  Fairbanks-  company  will  spend  $1U  million 
Morse  Company.  J.  J.  Jarrell  will  f^r  expansion  of  company  opera- 
continue  ds  vice-president  and  di-  tions  at  Niagara  Falls,  states  L. 
rector  of  the  locomotive  company,  g.  Phenner,  president. 

Regular  operations  of  Canadian  The  program  calls  for  an  im- 
Locomotive  will  continue,  it  is  un-  mediate  start  on  a  new  four- 
derstood,  and  an  early  start  will  be  storey  building  which  will  be 
made  on  manufacture  of  diesel  double  the  size  of  the  present 
locomotives.  It  is  expected  that  plant.  The  additional  facilities 
diesels  will  be  in  production  short-  will  provide  employment  for  a 
ly  as  Fairbanks-Morse  officials  further  20  to  25  per  cent.  The 
i  and  engineers  have  arrived  to  pre-  plant  at  Niagara  Falls  now  em- 
pare  plant  operations.  ploys  about  400  workers. 

— - - - - — ■  Completion  of  new  construction 

CHEMICAL  INSTITUTE  MEETS  is  expected  by  Feb.  1,  1951,  to  co- 
More  than  50  plastics  and  che-  ordinate  with  a  parelleUng  $3.- 
micals  manufacturers  will  have  ""“I  program  announced 

displays  at  the  33rd  annual  con-  i^^*’®®  months  ago  at  Kapaskas- 
vention  and  exhibition  of  The  Kimberly-Clark  of  Canada 

Chemical  Institute  of  Canada.  The  Kimberly-Clark  manufac- 

conference  will  take  place  in  the  tnres  creped  wadding  for  conver- 
Royal  York  Hotel,  Toronto,  on  sion  by  Canadian  Cellu-cotton. in- 
June  19-22.  to  finished  product  for  Canadian 

Besides  the  exhibition,  the  con-  ^od  world  export  markets, 
ference  will  hear  addresses  from  Completion  of  the  joint  pro- 
internationally  -  famous  scientists  grams  will  virtually  eliminate 
and  hold  technical  sessions  on  imports  of  sanitary  creped  wad- 
agricultural,  biological,  organic  ding  from  the  United  States. 

and  physical  chemistry,  protective  - 

coatings  and  paints,  and  rubber  CAN.  CANNERS  BOARD 

chemistry.  A  series  of  inspection  Hamilton  —  E.  A.  Pierce,  presi- 

I  trips  through  some  of  Toronto’s  dent  of  Canadian  Canners,  Ltd., 
larger  plants  are  also  planned  for  has  announced  appointment  of 
the  four-day  conference.  four  new  directors  of  the  com- 

The  conference  will  be  under  the  pany. 
chairmanship  of  A.  E.  Byrne  of  They  are:  John  Coyle,  vice-presi- 
Canadian  General  Electric  Co.  Ltd.  dent  of  the  Carnation  Milk  Co.  of 

- -  Canada,  Toronto;  L.  M.  Crandall, 

DOW  EXPORT  MANAGER  president  Pembroke  Shook  Mills 
Dow  Chemical  of  Canada,  Limit-  Ltd.,  Pembroke;  K.  M.  Pringle, 
ed  announces  the  appointment  of  ,  president  Dominion  Securities 
Eric  H.  Huggins  as  manager  of  Corp.,  Toronto,  and  R.  W.  Rey- 
the  Export  Department,  Toronto,  ,  nolds,  comptroller  Canadian  Can- 
succeeding  N.  Cannon,  Jr.  I  ners  Ltd. 
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MONTREAL.  JUNE  9th,  1950 


'The  Hnancial  'Ifmes 


STOCK  AND  BOND  MARKETS 


Several  Firsts  1 

Total  $106,557,636 

At  Meeting  Of  i  ,  ~ — ;  ^  , 

^  i  Public  financing  in  Canada  for 

il^  jk  J  '  the  week  ended  May  29  amounted 

•  VadneCle  to  $106,557,636,  according  to  the 

_  I  compilation  of  A.  E.  Ames  &  Com- 

Largest  From  Point  of  i  .  i 

i/:*...  Axx  j  ..1  Featured  in  the  week’s  list  was 


View  of  Attendance  with  |  an  issue  of  $1,S00,000  by  the  City 
Heads  of  Other  Asso-  ot  Calgary.  Among  the  corpora- 
ciations  Present  issues  was  an  offering  of  $!,• 

_  125,000  5*/^  per  cents  bonds  by 

The  biggest  annual  meeting  of  I  Industrial  Corporation  Ltd. 

the  Investment  Dealers  Associa-  Smaller  municipal  issues  made  up 
tion  of  Canada  which  took  place  balance  of  the  list, 
this  week  at  Montebello,  P.  Q.,  had  I  Issues  for  the  period  under  re- 
an  attendance  of  well  over  200  I  bring  the  total  for  1950  of 
members  from  all  parts  of  Cana-  ;  public  issues  to  $2,950,721,094,  up 
da  and  from  the  United  States,  a  1°  29.  This  compares  with 

distinguished  speaker  from  the  !  $1,675,275,643  up  to  May  31  during 
United  Kingdom  and  an  agenda  of  j  1649.  and  $2,008,063,799  up  to  May 
work  larger  than  at  any  time  in  i  during  1948. 


the  previous  thirty-four  years. 


Distribution  by  borrowers  to 


Since  the  work  of  the  association  |  date  for  1950  was  as  follows:  Gov- 
and  the  features  of  the  annual  i  e'-u'uent  of  Canada  $2,470,000,000; 
meeting  will  be  reviewed  at  length  j  Canada  Guaranteed  $40,- 

in  The  Financial  Times  next  week.  000,000;  Provincial  $131,600,000; 
only  highlights  will  be  presented  I  Provincial  guaranteed  $55,270,000; 
here  at  this  time  Municipal  $56,901,094;  Corporation 

^  ,  .  ,  .  ■  ’  ,  ^  $196,950,000. 

Certainly,  going  abroad  for  a 

speaker  proved  highly  successful. 

An  accomplished  sportsman  of  Holifox  To  BorrOW  For 

world  fame,  a  leader  of  delicate  Prefabricared  HoUSeS 
government  missions  to  Pakistan  nwusca 

and  a  leading  banker  and  industri- 

alist  in  his  own  right.  Lord  David  Halifax  —  Announcement  is 
Burghley  brought  an  exceptional  made  of  approval  by  the  provin- 
note  to  the  convention.  cial  government  of  a  $1,000,000 

Hi=  ~vi»w  of  Pannrip.r'nmmnn.  borrowing  by  the  City  of  Halifax 


note  to  the  convention.  cial  government  of  a  $1,000,000 

His  review  of  Canada-Common-  borrowing  by  the  City  of  Halifax 
wealth  relations,  trade  matters  and  Purchase  of  784  prefabri- 

_ _ _  cated  houses. 


fiscal  problems  was  sufficient  to  u  uu  c  . 
take  a  routine  session  out  of  the  1^®  homes  will  be  bought  from 
ordinary.  Central  Mortgage  and  Housing 

A  A  t.  J  „  1.  •  Corporation  for  $1,000  each.  Some 

A  number  of  heads  of  business  i^p^o^ements  will  have  to  be 
associations  attended  the  conven-  dwellings. 

tion  for  the  first  time;  H.  E.  Lang-  _ _ _ _  | 

ford,  president  of  the  Dominion  «  _  ^  _  j 

Mortgage  and  Investment  Associa-  iDLUClGrSOII 
tion  discussed  mutual  problems  and 

the  overlapping  of  trading  prac-  TfAiB**  ^0%  |J  — —  J 
tices  between  trust  companies  and  ■  ■  W5T  WV*  i  lUoO 

Investment  dealers,  municipal  and  - 

provincial  developments  and  other  London,  Ont.  —  At  the  annual 
matters:  and  the  framework  ap-  meeting  of  the  Trust  Companies 
pears  to  have  been  laid  within  Association  of  Ontario,  held  here, 
which  greater  measure  of  direct  J.  Allyn  Taylor,  assistant  general 
collaboration  between  these  two  manager  of  the  Canada  Trust  Co., 
groups  can  be  brought  about  in  retiring  president  of  the  associa-  j 


the  future. 

Banks,  C.A.’s,  and  Bar  Represented 


tion,  pointed  out  that:- 
"Just  as  the  whole  pattern  of 


H.  R.  Doane,  president  of  the  our  Canadian  economy  continues 
Dominion  Association  of  Charter-  to  change  and  expand,  so  the  func- 
ed  Accountants,  reviewed  at  some  tion  and  scope  of  trust  company 
length  the  matter  of  financial  in-  services  alter  and  increase.  “The 
formation  which  should  be  made  past  year  has  again  shown,’’  he 
available,  not  only  in  connection  said,  “a  tremendous  increase  in 
with  prospectuses,  but  also  with  the  number  of  people  availing 
annual  statements.  Since  encour-  themselves  of  trust  services.” 
agement  of  the  preparation  of  good  Succeeding  Mr.  Taylor,  the  as- 
(or  better)  annual  statements  has  soclation  elected  Reginald  S.  An- 
been  one  of  the  objectives  of  the  derson,  assistant  general  man- 
I.  D.  A.  of  C.,  for  some  years  now,  ager  of  Crown  Trust  Co.,  Tor- 
Mr.  •  Doane’s  remarks  were  parti-  onto,  as  president,  and  D.  E.  Ker- 
cularly  appreciated  by  the  mem-  Hn,  manager  Montreal  Trust  Co., 
bers  attending.  Toronto,  as  vice-president.  The 

John  T.  Hackett,  K.C.,  past  secretary-treasurer  is  William  R. 
president  of  the  Canadian  Bar  Scott. 

Association,  warned  of  encroach-  Diplomas  were  awarded  to  seven 
ments  on  individaul  freedom  and  graduates  from  the  course  of 
stressed  particularly  the  vast  studies  for  trust  company  person- 
changes  which  had  taken  place  in  by  Queen’s  Uni- 

this  respect  in  so  short  a  time  as  ''®«-sity.  H.  G.  Enns  of  Kitchener 


THE  TREND 
STOCK  market 

^>4na{y.6t 

The  bears,  wherever  they  may  be,  got  some  encouragement 
from  the  action  of  the  market  in  the  early  part  of  this  week, 
but  it  was  short-lived.  With  Canadian  exchanges  closed  Monday 
for  the  King’s  Birthday  holiday  New  York  took  a  nose-dive,  Dow 
Jones  industrials  losing  1.95  points  for  the  day  on  a  turnover 
of  1,630,000  shares.  Of  the  total  of  1177  listed  issues  declines 
were  shown  in  787  as  a  result  of  day’s  trading.  Selling  was 
resumed  on  Tuesday  on  heavy  trading,  but,  around  mid-day  the 
market  trend  reversed  itself  and  gains  exceeded  losses  for  the 
day.  Recovery  continued  into  Wednesday,  with  some  new  highs 
since  1929  being  registered. 

Not  too  much  concern  was  shown  by  the  market  optimists  — 
who,  in  the  natural  course  of  things,  are  widely  in  the  majority  — 
while  the  selling  was  going  on.  In  most  quarters  the  development 
was  greeted  with  a  shrug  as  being  nothing  more  than  a  shake- 
down  which,  it  wtis  pointed  out,  has  been  inevitable  in  the  light 
of  the  long  upward  move  in  stock  prices. 

Certainly,  there  is  nothing  in  the  business  situation  today, 
or  in  the  early  outlook,  to  justify  any  major  change  in  the  stock 
market  trend.  No  evidence  of  any  reversal  of  the  business  situation 
appears  on  the  horizon;  with  stockpiling  a  factor,  tight  conditions 
have  developed  in  majority  of  commodity  markets  with  base 
metals,  rubber  and  wool  all  showing  steady  price  advances;  and 
the  situaton  in  the  steel  industry  is  comparable  to  those  in  the 
post  war  era  of  shortages.  Release  of  employment  figures  for 
May  by  U.S.  Census  Bureau,  which  showed  an  increase  of  over 
a  million  new  jobs  for  the  month,  testified  to  the  industrial  and 
business  activity  at  the  moment. 

A  note  of  caution  was  sounded  by  the  National  City  Bank  of 
New  York  in  its  current  monthly  letter  which  suggests  that 
“the  situation  now  is  one  that  will  be  benefitted  by  restraint, 
both  in  private  and  in  public  policies.”  Business  sentiment,  the 
letter  says,  is  divided  and  uncertainty  is  widespread. 

Apprehension  on  Boom 

There  are  those  who  see  danger  signs  in  the  boom  conditions 
that  are  again  becoming  in  evdence  across  the  line;  and  there  i 
appears  to  be  at  least  some  reason  for  apprehensions  on  this  score. 

On  the  other  hand,  there  are  others  who  point  to  the  short-lived  j 
nature  of  last  year’s  recession  and  to  the  fact  that  the  stock 
market  took  it  in  its  stride.  The  theory  of  those  who  deprecate  the 
idea  of  a  “bust”  is  that  we  are  in  a  new  era  in  which  periodical 
adjustments  in  business  will  eliminate  the  danger  of  another 
depression,  as  those  of  us  who  lived  through  the  "thirties” 
understand  the  word.  ! 

As  regards  the  stock  market,  the  anti-depressionists  point  to 
the  heavy  proportion  of  outright  purchasing  of  stocks  today  and 
to  the  wide  difference  in  marginal  situation  as  compared  with 
those  in  the  latter  “twenties”.  ’Die  influence  of  mutual  fund 
purchases  and  holdings,  particularly  on  the  market  for  the  better  j 
grade  investment  stocks,  also  is  advanced  as  an  important  factor  j 
in  the  situation.  . 

International  affairs,  which  were  such  a  factor  in  the  stock 
markets  of  the  early  post  war  years,  appear  to  be  taken  more  or 
less  for  granted  now.  Indirectly,  however,  the  international  situa-  ^ 
tion  has  a  bearing  both  on  business  and  on  the  stock  market 
as  stockpiling  is  playing  a  major  role  in  the  commodity  markets.  j 


serial  fifteen-year  bond  issue.  The 


This  boosts  the  total  of  no  par 


u  •  •  ID  ji  Public  Issues  Three  New  Hydr 

New  Municipal  Bond  Issues ,  is  split  lo-fer-one  ,  e*  •  l  j 

LAVALTRIB  SCHOOL  i  ShOW  lUCreaSe  a  ten-for-one  split  of  the  com-  PlailtS  rllllSheCl 

®  School  Cornmission  of  the  ,  public  bond  financing  for  the  j  Ltd.  has  been  approved  by  stock-  |  Toronto  —  Power  plant  con- 

tv  o^krthieThw^old  a  $29*500  ^  $810,227,350  '  holders  at  a  special  meeting.  i  ^truction  program  of  The  Hydros 

i  i  V  according  to  the  compilation  of  i  This  boosts  the  total  of  no  par  | 

aerial  fifteen-year  bond  issue.  The  Corporation,  common  shares  outstanding  from  j  Electric  Power  CommUsion  oi 

loan  comprising  $12  500  at  2^/  Limited.  The  bulk  of  this  financ-  j  42.000  to  530,000  shares.  The  com-  ;  running  ahead  of  sche- 

1951  and  ^17,000  at  3  ^  1952-65  accounted  for  by  the  1950  :  pany  will  keep  70,000  new  no  par  dule  and,  during  present  month, 

refunding  loan  of  the  Government  I  common  shares  in  the  treasury.  '  operations  will  be  inaugurated  at 
of  Canada  wh.ch  totalled  .$745,- I  Authorized  ca^tal  stock  now  ;  ^^ree  new  generating  staUoni 
Ltd.  The  net  cost  of  the  money  qqq  stands  at  600,000  no  par  common  .  .^hiph  reoresent  a  laree  nart  ol 

borrowed  is  computed  at  3.2897c.  shares  '  .u  tV  ^  ^  ,  J 

The  loan  has  been  incurred  for  bond  financing  |  spaces.  the  Hydro's  program  for  provialon 

extensions  to  the  school  I*'®  months  of  this  year  j  Canadian  Vickers  i.s  making  |Of  an  additional  1.6  million  h.p.  oi 

I  was  $1,241,798,478.  and  for  thelsood  progress  in  developing  new  energy  and  will  help  to  meet  the 
c-r  same  period  of  1949  totalled  $285,-  H'"®®  and  expanding  operations  to  'ever-increasing  power  demands  ol 

.  TOW«  OF  S'T  JOSEPH  441,206.  The  difference  in  these  '  new  fields,  stated  J.  E.  Labelle,  '  province. 

lown  or  St.  Joseph,  in  the  amounts  is  accounts  for  largelv  by  '  Prea’dent.  at  the  annual  meeting.:  Tunnel  generating  station  on 

Drummond,  has  sold  a  Government  of  Canada  re-  i  H®  referred  to  operations  of  the  Mississagi  River,  near  Thessalon 

$72,000  serial  twenty-year  bond  funding  loan.  I  company  in  supplying  equipment  will  be  opened  June  14th;  Pint 

issue  comprising  $32,000  at  37f  i  Tor  The  pulp  and  paper  and  oil  Portage  generating  station,  on 

19.51-60  and  S40.000  at  Provincial  and  Provincial  guar- 


I  Ltd.  The  net  cost  of  the  money 
borrowed  is  computed  at  3.2897c. 

The  loan  has  been  incurred  for 
extensions  to  the  school. 

.  TOWN  OF  ST  JOSEPH 


I  issue  comprising  $32,000  at  37r 
I  1951-60  and  $40,000  at  3‘i9^ 


1951-60  and  $40,000  at  Slz'/r  drilling  industries.  Vickers  is  Nipigon  River,  near  Nipigon,  Ol 

1961-70  to  a  syndicate  composed  non  nf  ^Jtdeh^ actively  engaged  in  expand-  June  21st;  and  Des  Joachims  gen. 


of  Morgan,  Kempf  &  Robertson  $23,062^00^^^^^^  ^ratlnrstatTn.  on 

Ltd.  and  Belanger  Inc.  The  mo-  ’’y  T‘'®  Province  of  Nova  ^  .  ^  Pembroke 

Inev  will  cost  a  net  average  in-  Scotia  and  comprised  $5,000,000  ..  ,  ^  temoroKe,  oni 

terest  Of  3  ®'®r®&®  2li7c  debentures  due  1955  and  Shipbuilding  operations  of  the  June  28th.  J 

terest  of  3.533 /c.  $15,000,000  3-c  debentures  due  I  ®''®  I®®1‘"K  the  effects  of  Snecial  o  n  e  n  i  n  e-  ceremonied 


iss.  _  1 35  miles  north  of  Pembroke, 

Shipbuilding  operations  of  the  June  28th. 


Proceeds  of  the  loan  are  for  $15,000,000  3-c  debentures  due  I ®°-^P®"y  .®'-®  I®®!*"^  t^®  ®TT®®t®  "I  '  Special  opening  ceremonieM 

Proceeds  of  the  loan  are  for  eiooeooo  ®1>TT  foreign  competition,  operat-  have  been  arranged  for  each  plant! 

arioiiR  miinicinal  works  luoo.  All  dul  *i,o^o,uuu  oi  inis  .  _ , _  _ _ au»  t  ...i:..  xrl 


various  municipal  works. 

CANROBERT  SCHOOL 

The  School  Commission  of  Can- 
robert,  in  the  county  of  Rouville, 
has  sold  a  $36,000  serial  eighteen- 
year  bond  issue.  The  loan  com¬ 
prising  $32,000  at  3%  1951-60 
and  $4,000  at  3«i7r  1961-68  has 


issue  was  for  money  purposes.  The  much  lower  wage  scales 

Province  of  Saskatchewan  .sold  in  f^’®.  r®^‘^®"^ f^d  ship- 


May  $3,000,000  S’i'/r  sinking:  fund  !  t 

debentures  due  May  1st.  1968.  This  j  "  those  of  a  year  ago. 

is  in  addition  to  $5,000,000  of  the  ^  APPOINT.5IENT 

same  maturity  which  was  sold  m  |  Appointment  of  Claude  A.  Can¬ 


ing  with  much  lower  wage  scales,  .  with  the  Honourable  Leslie  M 
the  president  indicated,  and  ship-  Frost.  K.C.,  Premier  of  Ontario 
building  contracts  on  hand  are  officiating. 


prising  $32,000  at  3%  1951-60  *^*^*  '  .  .  !  their  as  regional  representative  in 

and  $4,000  at  3ti9r  1961-68  has  Municipal  financing  in  May  to-  ;  Quebec  for  The  Canadian  Chamber 

been  awarded  for  a  price  of  tailed  $9,015, o50  all  for  new  money  ^f  Commerce  has  been  announced 
99.237  to  Desjardins,  Couture  Inc.  ,  Purposes.  A  total  of  sixteen  Quo-  p  L.  Morrell,  general  manager 
The  net  cost  of  the  money  bor-  h®c  and  Maritime  Municipalities  Canadian  Chamber, 

rowed  is  3.4177-.  $2,851,900.  Province  of  On-  Mr 


N.Y.  EXCHANGE  SEAT 

New  York  —  Arrangementi 
have  been  completed  for  the  trans- 


___  tario  Municipal  issues  totalled  $3.-  Q„gj,ec.  studied  at  Mont 

TOWN  OF  DOLBEAU  |  Laurier  College,  where  he  took  his 

The  Town  of  Dolbeau,  in  the  '  JlTve^n  I  ®  ^•®^*®®-  ”®  a  graduate  of 

county  of  Lake  St.  John,  has  sold  '  ^  The  ^fareesT^issue  in  thJ  I’"''’®*'®‘t.v>  "'h®*'®  h®  studied 

the  second  and  last  block  of  its  !  i,,  H  mn  non  sciences  and  took  his  Master 

by-law  No.  135.  The  1951-  CaTgTv  3^ 

64  issue  has  been  awarded  for  a  ^  .951,975  I  As  regional  representative  in 

!  price  of  97.52  to  a  syndicate  com-  ^ deoenuires  due  laoi  uio.  ,  Qg^thier  will  im¬ 
posed  of  Grenier,  Ruel  &  Co.,  I  Corporation  and  Public  Utd.ty  !  considerable  travelling 

Inc.,  and  J.  E.  Laflamme  Ltd.  :  totalled  $33  15^^^^^  province  of  Quebec. 

The  net  cost  of  the  money  bor-  j  0,000  Me-  ^^.j^g,.g  ^j^g  Canadian  Chamber  now 

rowed  is  3.7387r.  V  ’  has  more  than  100  French-speaking 

- -  memjier  Boards  of  Trade  and 

'  2nd,  1952  to  1966  and  $6,000,000  _ 

TOWNSHIP  OF  TECK  1  ^  L-,  r.  ,  r-.  j-  Chambers  of  Commerce. 

™  ™  .  .  Credit  Fonder  Franco-Canadien 

The  Township  of  Teck  has  3  3  debentures  due  p 

awarded  an  issue  of  $168,000  3>b  jggg  jggg  ^g^g  „„g,gd  FAIRCHILD  WIND-l  P 

'  to  yield  3.7 r'r  and  3.907e  respective-  . .  ' 

I  1951-1959,  to  Anderson  &  Co.  at  .  - 

j  99.268,  a  cost  basis  to  the  town-  _ 

ship  of  3.606  per  cent.  The  pro-  ^  b  J  1 

■  ceeds  of  the  issue  will  be  used  to  Big  NOW  Bond  IS^MO^ 
enlarge  the  collegiate  and  voca—  By  British  Gov't. 

I  tional  institute.  i  _ _ _ 


their  as  regional  representative  m  :jg^  ^  ^g^^  York  Stock  Ex- 

Quebec  for  The  Canadian  Chamber  ,  gj,^  membership  at  $53,000,  up 

of  Commerce  has  been  announced  ,  ji  DOO  from  the  previous  sale  and 
^  ^I°f®”'/®"®"«>  manaP®'-  equal  to  the  highest  registered  in 
of  the  Canadian  Chamber.  jjg-g  currently  a  .seat  i.s  quoted 

Mr  Gauthier,  a  native  of  Rock  $40,000  bid.  $51,000  asked. 


I  Chambers  of  Commerce. 


I  fransportation  Bldg. 
I  Net  Sharply  Higher 


Dollar  Discount  and  the  Golds 

Hint  thrown  out  by  Trade  Minister  Howe  that  discount  on 
Canadian  dollar  may  not  remain  much  longer  had  little  effect 
on  gold  mining  shares,  although  there  was  some  easing  off  among 
junior  golds  while  market  was  showing  general  ’  strength  on 
Wednesday. 

Insofar  as  the  immediate  future  for  business  and  for  the 
stock  market  is  concerned,  the  continued  strength  in  base  metal 
markets  is  seen  as  carrying  considerable  significance.  Last  week’s 
boost  in  the  selling  price  of  nickel  and  the  2-cent  rise  announced 
by  a  leading  U.S.  customs  smelter  in  price  of  copper,  made  the 
stronger  tone  in  the  base  metal  markets  unanimous. 


London  —  The  British  govern-  - ; - 

ment  goes  to  the  public  on  June  9  T.  S.  E.  TRADING  BOOM 
with  one  of  the  biggest  post-war  Trading  volume  on  the  Toronto 
bond  offerings  to  date,  the  Bank  Stock  Exchange  during  May  rose 


FAIRCHILD  WIND-rP 

A  letter  to  shareholders  of  Fair- 
child  Aircraft  Ltd.,  states  that 
after  making  provision  for  ex¬ 
penses  of  distribution  of  assets 
and  surrender  of  charter,  an 
amount  of  $264,546  remains  for 
distribution  of  $2.07  per  share. 

T.  S.  E.  TRADING  BOO.M 

Trading  volume  on  the  Toronto 


to  80,436,118  shares,  the  highest 
on  record,  the  exchange  an- 


Value  of  shares  traded  during  • 
the  month  was  $90,621,371,  high-  I 


is  encompassed  by  the  last  hun¬ 
dred  years. 


was  given  the  award  for  the  gra¬ 
duate  with  the  highest  marks.  Spe- 


The  function  of  bankers,  vis  a  awards  were  also  granted  to 

Vis  those  of  investment  dealers  *^® 

wL  discussed  by  J.  U.  Boyer,  in  the  1950  examinations. 


East  Kootenay 
Power  Net  Up 


meet  requirements  during  the  1950. 
coming  summer.  Op^ 


of  England  has  announced.  to  80,436,118  shares,  the  highest 

Transportation  Building  Com-  The  new  government  financing  on  record,  the  exchange  an- 
pany,  Ltd.,  reports  net  profit  for  jgsue  will  total  $280  million  in  nounced.  Previous  high  share 
1949  up  to  $31,813,  equal  to  65  sterling  equivalent  for  cash  sub-  turnover  was  70,250,000  shares  in 
cents  a  share  from  the  previous  scription  at  99ti.  The  bonds  bear  April,  1945. 

year’s  $13,146  or  27  cents  a  share,  interest  at  the  rate  of  2*2  per  cent  Value  of  shares  traded  during 
During  the  year,  lighting  and  and  mature  from  1956  to  1961.  the  month  was  $90,621,371,  high- 
other  equipment  was  modernized  Part  of  the  government  loan  is  est  since  February,  1946.  Num- 
and  power  facilities  improved  to  for  refunding  purposes  as  holders  her  of  floor  transactions  was  132.- 
maintain  first  class  operating  con-  of  2*2  per  cent  National  War  160,  highest  recorded  since  the 
dition,  stated  L.  A.  Renaud,  presi-  Bonds  of  1949-51  are  invited  to  present  exchange  was  formed  in 
dent.  He  added  that  during  the  exchange  their  holdings  for  equal  1934  by  a  merger  of  two  mar- 
past  year  the  building  was  fully  amounts  of  the  new  bonds.  There  kets. 
rented  and  continues  so  through  are  currently  outstanding  nearly 
1950.  $2,000,000,000  of  the  National  War 


Government 

and 

Corporation 

Securities 

Enquiries  Invited 


A.  E.  Ames  &  Co. 

limited 

Business  Established  1889 

MONTREAL 

TORONTO  VIHNIMO  VANOOUVIR 

VICTORIA  NEWYORK  LONDON, ENS: 


coming  summer.  Operating  profit  for  last  year  Bonds  of  1949-51,  with  a  ^ibstan- 

Balance  sheet  shows  a  sharp  rise  rose  to  $118,965  from  $101,486  for  tial  portion  held  by  government  de¬ 
in  current  assets  at  $777,068  com-  the  preceding  year  annual  report  partments  and  financial  institu- 
pared  with  $527,896,  while  current  reveals.  Surplus  carried  forward  at  tions 

liabilities  were  moderately  higher  the  year-end  totalled  $52,415  indication  is  eiven  in  the 

.ICA  on-*  no-oiTisf  .E^^noni  _ _ rix-  inoication  is  given  in  tne 


president  of  The  Canadian  Bank-  members  earlier  in  the  week  to  KoY^Jav  PowerCo^iSl^^Sf  Ip  w  tal^r^f  shSvTo  prospectus  as  to  what  the  govern- 

L.  14.  racommenda-  I  the  study  Of  an  public  relations  f°fpT  c^nrovS’  /h?  IIZZ  SS? f r^ ?297795  on  M-  3^  ^  ^  . . " 


ers’  Association.  His  recommends-  the  study  of  all  public 
tion  that  “modern  techniques  of  and  educational  problems, 
expression”  be  adapted  by  invest-  Peter  Kilburn,  of  Greens 


u  euucauonai  proDiems.  year,  operations  for  the  12  months  1949.  Increase  in  current  assets 

Peter  Kilburn,  of  Greenshields  &  ^nded  March  31  yielded  net  profit  was  largely  due  to  rise  in  holdings 


PRICE  BROS.  DIVIDEND 


ment  intends  to  do  with  the  cash 
portion  of  the  new  issue.  How¬ 
ever,  the  fact  that  the  $280,000,000 


ment  dealers  to  their  own  advertis-  Company  Ltd.,  Montreal,  succeeds  Lf  $190,015  compared  with  $74,745  of  government  bonds  from  $63,000  Directors  of  Price  Bros.  &  Co.  I  raised  by  a  funding  loan  , 

ing  was  particularly  apropos,  in  John  B.  Ridley,  of  A.  E.  Ames  &  g  yggp  earlier.  Earnings  per  share  to  $255,625.  Surplus  carried  for-  Ltd.  have  declared  an  extra  divi-  1  i'*d*cates  that  it  is  needed  to  fund  ^ 
view  of  the  fact  that  a  full  day  Co.  Ltd.  Toronto,  as  president  of  amounted  to  $19  on  the  7%  pre-  ward  at  the  year-end  totalled  dend  of  $1  per  share  on  the  com-  I  some  existing  short  term  debt.  j 


session  had  been  given  over  by  the  |  tbo  association 


ferred  stock  against  $7.47  in  the  $384,627  against  $192,574  on  Mar.  mon  stock  along  with  the  usual 


preceding  year. 

Operating  expenses  were  higher 

last  year  due  mainly  to  the  in-  BOND  YIELD  AVERAGE  shareholders  of  record  July  10,  and  1950,  International  Hydro-Electric  | 
creased  cost  of  purchased  power  wc  an  ®*‘®  subject  to  the  F.E.C.B.  System  reports  total  income  of  j 

and  increased  operation  of  the  .  ,i®  .  nn  1'*’®  company  paid  an  extra  of  629,599,  up  from  $611,960  a  year  I 

steam  plant  at  Sentinel,  States  A.  y*®^^  /I  I  •  T  of  50  cents  last  Feb.  1.  and  on  Aug.  1  a  year  ago.  Expenses  and  taxes  j 

J.  Nesbitt,  president.  He  added  ^‘?®.  , last  year  the  company  also  paid  were  slightly  lower  at  $29,709  1 

!  that  in  view  of  the  possible  capital  3 1st,  1950,  was  as  com-  gg  g^tra  of  50  cents.  against  $30,695  aad  interest  on  de¬ 
expenditures  of  the  company,  di-  Pared  to  the  prev  ous  mo  1949  the  company  reported  bentures  declined  to  $239,112  from  | 

rectors  felt  that  cash  resources  average  of  3.357c-  ngt  profit  of  $7,125,007,  equal  to  $278,964.  Net  income  for  the  period  j 


semi-anual  payment  of  $2.  Both 
declarations  are  payable  Aug.  1  to 


INT.  HYDRO-ELECTRIC 

For  the  first  three  months  of 


“C.P.R.”  Means  Canada 


The  growth  of  the  Canadian  Pacific  Railway 
into  one  of  the  world’s  most  important  systems 
of  transportation  and  communication  has 
paralleled  the  period  of  the  greatest  develop¬ 
ment  and  progress  in  the  history  of  Canada.' 
The  name  “C.P.R.”  in  all  parts  of  the  world  is 
synonymous  with  Canada. 

Besides  supplying  transportation  and  com¬ 
munication  from  coast  to  coast  in  Canada  and 
throughout  the  world,  the  Company  also  owns 
the  controlling  interest  in  the  Consolidated 
Mining  &  Smelting  Company  Limited  and 
holds  title  to  petroleum  rights  underlying  vast 
areas  in  Western  Canada. 

We  offer  as  principals — 

Canadian  Pacific  Railway  Company 

Convertible  Twenty-Year  3)^% 
Collateral  Trust  Bonds 

Due  April  1st,  1970 

Denominations:  $500  and  $1,000 

Price:  At  the  market,  about  99.75 
and  interest  to  yield  3.14% 

A  prospectus  describing  the  Company’s  varied 
activities  and  containing  financial  statements 
'will  be  forwarded  gladly  upon  request. 


The  Wood  Gundy  Corporation, 

— '  ■  '■  Limited  '  ■ 

Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ontf  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  London,  Eng. 


Money  Never  Stops  Working... 

; . .  when  it  is  invested  in  well-ehosen  securities.  Moreover, 
it  is  surpri.sing  how  qiiirklv  an  investment  account  grows 
when  the  income  earned  from  securities  is  promptly  put 
hark  to  work. 

The  following  is  a  list  of  a  few  of  our  current  investment 
recommendations: 

As  principals,  we  offer: 


should  be  conserved  and  it  was  ne¬ 
cessary  to  continue  to  defer  pay¬ 
ment  of  the  preferred  dividend. 


1st,  1900,  was  /o  as  com-  extra  of  50  cents.  against  $30,695  and  interest  on  de-  ! 

ared  to  the  previous  month’s  jg^g  company  reported  bentures  declined  to  $239,112  from  | 

verage  of  3.357r.  ngt  gf  $7,125,007,  equal  to  $278,964.  Net  income  for  the  period 

The  average  yields  for  the  $io,81  a  share  against  1948’s  $7,-  was  $360,778  against  $302,301  for 


Provincial  and  Public  Utility  986,717  or  $11.47  a  share, 
groups  of  bonds  were  unchanged  _ _ _ 


I  Total  output  of  the  system  in  from  the  previous  month  while  NEW  ONT.  HYDRO  BONDS  [  Y.  SEAT  S.4LE 

j  1949  was  55,364,500  kw.h.  com-  the  average  yield  for  the  Munici-  Ontario  Hydro  plans  a  new'  issue  j  N®w  York.— Arrangements  have 
I  pared  with  38,997,500  kw'.h.  for  pal  group  increased  .01%  and  for  of  $55  million  of  3  per  cent  bonds,  |  been  completed  for  the  transfer  of 


the  like  1949  period. 

N.  Y.  SEAT  S.4LE 

New  York. — Arrangements  have 


the  previous  year.  Water  condl-  the  Industrial  group, 
tions  are  satisfactory  and  should  .02%. 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 


declined  it  is  reported.  The  new  public  of-  j  a  New  York  Stock  Exchange  :nem- 
fering  will  be  priced  to  yield  3.02  |  bership  at  $52,000,  up  $1,000  from 


per  cent. 


the  previous  sale  announced  May 


Change  for  Week 

1950  High  . 

1950  Low  . 


Ltil. 

Ind. 

Comb* 

Bki. 

Paper* 

Volamo 

.  62.8 

153.9 

1.30.2 

30.6.3 

491.76 

800,533 

.  8.3.1 

1,34.7 

130.8 

:m.fio 

492.30 

703,503 

.  8:1.2 

1.35.2 

1.11.2 

30..36 

49:1.12 

623,.340 

.  8 1.0 

154.7 

131.1 

30.79 

492.89 

604,296 

8.3.9 

15.i8 

i.30.,3 

.30.87 

482.52 

.396,071 

-I  1.1 

-  0.1 

-fO.3 

40.22 

—9.24 

81.0 

1.3,3.2 

1.31.2 

30.87 

49.3.12 

74. '» 

i;'8.1 

117.2 

29.22 

355.81) 

The  Offering  will  be  made  at  25,  and  equal  to  highest  price  reg- 
99.75  by  a  s.vndicate  headed  by  Me-  istered  since  1948  when  a  seat 
I  Leod  .Young  Weir  &  Co.  Ltd.  and  went  for  $68,000.  Currently  a  seat 
Wood,  Gundy  &  Co.  Ltd.  The  bonds  is  quoted  at  $50,000  bid,  $53,000 
mature  1971  to  1973.  a.«ked. 


TORONTO  STOCK  EXCHANGE 

Ind. 

Ma.v  .30  9;»8.1B 

.May  31  9;«.99 

June  1  239.67 


May  .30  . 

.May  31  . 

June  1  . 

June  2  . 

June  3  . 

June  .3  . 

June  6  . 

Change  for  Week 

1950  High  . 

1950  Low  . 


Government  of  Canada 

2/4%  Bonds  due  June  l.i,  1967/68. , 

Price  ★ 

99.875 

Yield 

2.76% 

The  Hydro-Electric  Power 
fkimmission  of  Ontario 

3%  Bonds  due  April  1,  1968/70 . 

100..5n 

2.97% 

Province  of  Nova  Scotia 

3%  Debentures  due  June  I,"),  1968. . . 

99.75 

3.02% 

Province  of  Saskatchewan 

33'^%  Debentures  due  M  ay  1 , 19()6  68 

100.00 

3.50% 

#City  of  Saint  John,  New  Brunswick 
3'4%  Debentures  due  Apr.  1,  1938-()0 

101.25 

3.10% 

#City  of  Saint  John,  New  Brunswirk 
33'2%  Debentures  due  Apr.  1, 1966-70 

101.25 

3.40% 

Imperial  Oil  Limited 

3%  Sinking  Fund  Debentures  due 
lleeeiuber  15,  1969 . 

99.75 

3.02% 

Great  Igikes  Power  Corporation  Ltd. 
3H%  F'irst  Mortgage  Bonds  due 
December  30,  1969 . . .  ... ... 

100.50 

3.46% 

British  Columbia  Electric 

Company  Limited 

33-'2%  First  Mortgage  Bonds  due 
March  1,  1975 . . . . . 

99.00 

3.56% 

Laiirentian  Silk  Mills  Limited 

43/2%  First  (Closed)  Mortgage  Bonds 
due  February  1,  1967...  . . 

102.00 

4.33% 

NEW  YORK  STOCK  EXCHANGE  (Dow-Jon«i> 

LNDVSTRIALS 


May  .30  . 

May  .31  . 

June  1  . 

June  2  . 

June  3  . 

June  5  . 

June  6  . 

Change  for  Week 

1950  High  . 

1950  Low  . 


224.31  222.53 


Change  for  Week 

19.30  High  . 

1950  Low  . 


RAILS 

.36.49 

56.07 

.36!28 

56.25 

55.64 

55.76 

55.76 

.35.19 

55.33 

.3.3.17 

.34.16 

54.37 

54.84 

.33.62 

54.72 

— 1..36 

57.29 

32.88 

Tot.  Vol. 

London  S.E. 

111.5 

1,530,000 

112.8 

1,380,000 

113.3 

1,430,000 

113.2 

1,6.30,000 

113,7 

2,250,000 

114.2 

4-2.7 

114.2 

. . 

103.4 

As  principals  we  offer 

CANADIAN  OIL  COMPANIES 

limited 

ili  First  Mortgage  Bonds 
Due  April  1,  1962 

Price:  101.25  and  interest,  to  yield  3.12% 

Nesbitt,  Thomson 

&  COMPANY.  LIMITED 
355  St.  James  Street  West,  Montreal 


The  prices  mentioned  are  "and  afcnied  interest” 
and  subject  to  confirmation. 

#  Through  the  piece. 

For  a  more  comprehensive  list  of  investments  send 
for  a  copy  of  our  latest  offering  brochure. 

M<Leod,Youmg,Weir  &  Compamy 

IIMITED 

50  King  St.  West  276  St.  James  St.  West 

Toronto  Montreal 

T*l«phen«:  Elgin  0161  Talcphen*;  HArfcour  4261 

OffiCM  all 

Terenta,  Hamllten,  LenJen,  Ottawa,  Wlnnlpog,  Menttoal  and  Naw  York. 
Corraipendcnlt  bi  lendon,  England. 

Mpmbor*  of  Hi*  bivattmanl  DmIw*'  Attacloflon  of  Canada. 


THE  FINANCIAL  TIMES,  JUNE  9,  1950 


Auto  Insurance 
w  in  B.C  Is 
Showing  Results 

Government  Figures 
Point  to  Fewer  Impound¬ 
ments  and  Drop  in  i 
Claims  Ratio 

(Special  to  The  Financial  Times) 
VANCOUVER— British  Colum- 
la’s  Financial  Responsibility  Act,  j 


I  Laval  Commerce 

MANAGEMENT  and  UBOUR  School  Expands 

From  Week  to  Week  i  Reflects  Rapid  Growtl 


Ontario  Labour  Board  Decision  re  Construction 
Workers  a  Complete  Reversal  of  Former  Status 
— Collective  Bargaining  Rights  Rising 

Specially  Written  tor  The  Financial  Timea 
By  T.  J.  CAMPBELL 


Reflects  Rapid  Growth 
of  Industry  in  Quebec 
Province 


'  [  instances,  has  disappeared.  This  or  preferreds,  or  low  priced  shares, 

j —  I  ■  I  last  September  30th,  the  average  or  steel,  automotive,  aviation,  uti- 

i  B  ri  trt  ^  |  |  n  ^  discount  at  which  common  stocks  lity,  rail,  bank,  insurance,  and 

®  *  IvJ  ■  jjf  closed-end  investment  com-  other  categories  of  stocks.  In  1947 

„  .  *  .  .  ^  ,  XU  panics  sold  below  their  asset  value  most  net  capital  was  raised  by  so- 

From  tha  report  of  the  Investments  Companies  Committee  of  the  ^  act.  «  j  j  ».  /  j 

Investment  Bankers  Association  of  America  at  its  Annual  j  WaS  slightly  OVer  20%.  It  seemed  Called  “balanced  fundS”  —  fundS 

Convention,  December  4  -  9,  1949.  make  little  difference  Whether  that  always  have  some  proportion 

'  ■"  . .  —  '  such  shares  were  in  the  leverage  of  their  investment  in  senior  secu- 

An  outstanding  development  in  factors  than  ever  before  in  the  or  non-leverage  category  as  to  rlties  as  well  as  common  stoclcs. 

the  investment  banking  industry  1  corporation  bond  market;  banks  where  they  sold  in  relation  to  their  But,  in  1948  and  1949,  common 


during  1949  has  been  the  increased  1  financed  a  substantial  part  of  this  asset  value. 


stock  funds  once  more  went  into 


That  circumstance  reminds  us  I  the  lead  in  both  gross  and  net 


I  The  giant  strides  of  industry  interest  that  important  under-  last  war  by  their  purchases  of  gov-  That  circumjstance  reminds  us  the  lead  in  both  gross  and  net 

and  commerce  in  the  province  of  writing  and  slock  exchange  mem-  ernment  securities;  and  the  place  of  the  most  distinguishing  char-  sales. 

her  firms  have  taken  in  the  Sale  of  |  of  the  large  private  investor  of  acteristic  of  an  open-end  (often  Thus,  there  are  many  and  varied 
ufnl  of  T  open-end  investment  Company  se- |  Other  years  in  equities  is  being  called  "mutual”)  as  against  a  investment  companies  from  which 

!  fv-u  of  curities.  One  reason  for  this  is  taken  over  by  investment  compa-  closed-end  companyi-viz,  the  fact  the  investor  may  choose.  As  sure- 

sitys  bcnooi  or  commerce.  the  conviction  on  the  part  of  many  ,  nies.  that  the  open-end  company’s  ly  as  night  follows  day  investment 

Overwhelrning  demand  for  men  firms  that  the  investment  business  I  Vitalizing  Industry  shares  at  all  times  have  a  definite  oomnanv  Jii 


sity's  School  of  Commerce. 


la’s  Financial  Responsibility  Act,  j  The  recent  decision  of  the  On-  for  in  its  decision,  it  refers  to  the  Overwhelming  demand  for  men  firms  that  the  investment  business 
oupled  with  increase  in  premiums  !  tario  Labour  Relations  Board  that  argument  of  the  company  that  the  trained  in  the  commercial,  finan-  has  undergone  a  fundamental 
ade  during  the  year,  is  gradually  i  ^  union  could  be  certified  as  bar-  instant  case  came  under  that  for-  cial,  administrative,  accounting  change, 
hanging  the  whole  automobile  in-  i  gaining  agent  of  construction  mer  case.  and  fiscal  sciences  has  swamped  jg 


closed-end  company: — viz,  the  fact  the  investor  may  choose.  As  sure- 
that  the  open  -  end  company’s  ly  night  follows  day,  investment 


rms  that  the  investment  business  |  \  iiaiizing  industry  shares  at  all  times  have  a  definite  company  securities  will  depreciate 

IS  undergone  a  fundamental  I  Through  their  media  private  in-  relationship  to  asset  value  because  when  the  next  severe  depression 

X.  X  .  c - „  ...I  _ ^  J  lange.  i  dividuals  who  purchase  their  of  the  company’s  agreement  to  comes  along.  But  the  shares  of  a 

hanging  the  whole  automobile  in- I  agent  of  construction  mer  case.  an  ,,  ®  ?  f  ,  .  More  people  have  more  money  j  shares  are  participating  in  the  repurchase  them  at  such  value.  well-managed  investment  company 

urance  situation  in  this  province,  °re^lar'"em°D^oveeT  of  '  facilities  Built  to  handle '^60^'stu-  decade  in  our  coun-  j  ownership  and  vitalizing  of  Ameri-  indeed  the  open-end  company  is  would  seem  to  offer  an  Investor  « 

cording  to  government  records.  Job  and  i^ot  regular  em^  a  similar  group  of  workers  did  facilities^  Bumjo  hand^^  try’s  history.  But  they  are  not  the  |  can  industry.  Through  their  media,  virtually  always  repurchasing  larger  measure  of  protection  of 

In  the  first  five  months  of  this  a  comply  IS  a  complete  reve^al  not  form  an  appropriate  unit  de-  g  g  g  same  people  who  had  it  before.  The  i  as  an  economical  method  of  so  shares  or  is.suing  new  shares,  principal,  reliability  of  income, 

ear  the  number  of  impoundments  spite  the  effect  that  the  present  g^gj.  ^30o  the  result  of  in-  certainties  in  life,  namely  i  doing,  security  houses  are  endeav-  whereas  the  closed-end  company’s  marketalibity,  and  reasonable  op- 

f  cars  declined  nearly  9  percent,  by  the  same  board  ^e  Personne  dec^ion  (Fron  enac  Case),  may  of  ^ver  ^^O.Jhe  resuR  of  m  ^  relatively  static.  In  the  portunity  for  appreciation,  com- 

espite  the  fact  that  there  are  14  the  chairman ®  I  se^c^  from^ll  sSlonTof  S  the  ranks  of  the  large  pri-  ;  new  units  of  wealth.  first  nine  months  of  1949,  open-  bined  -  those  four  factors  com- 

rcent  more  cars  on  the  streets  ;thc  chairman  Rations  P.C.  1003,  are  mcapable  of  ®®g7;®“/i°^ug7;  vate  investors  of  yesterday;  mean-  i  Such  units  thereby  are  receiving  end  companies  repurchased  $67,-  bined  —  than  any  other  general 

d  that  numerically  the  total  of  are  the  same.  application  to  most  phases  of  the  ness  ana  mausiry  tnrougnout  tne  ^  veritable  lecion  of  smaller  i  nnonnn  wnrth  a,,-ii«Hi- 


rcent  more  cars  on  the  streets  ^  x  x,.  _ _ ...x.... 

d  that  numerically  the  total  of  are  the  same.  j  application  to  most  phases  of  the  ness  and  industry  throughout  the  ^  veritable  legion  of  smaller 

ccidents  is  higher.  i  The  recent  decision  was  in  the  i  building  construction  industry.”  investors,  actual  or  potential,  have 

Under  the  Financial  Responsibil-j  case  of  Sinclair  Cut  Stone  and  Obviously  the  regulations  were  in-  Jnn<la  ^  l  come  upon  the  scone, 

tv  Art  nr  -ninii-  elin  larv’’  qc  it  i-  Construction  Company  at  King-  tended  to  cover  such  workers  and  Duiiaing,  complete  witn  turniiure 

ommonl  J  rolled  ston  and  the  International  Hod  ;  the  recent  decision  is  more  logi-  and  equipment,  are  being  sought  Fifteen  million  more  people  hve 

ommonly  called,  cars  involved  in  ^  .  tt-j.-  TTncatisfopfnr,,  aa  ml  Tha  fart  it  haa  not  coma  UD  through  a  province-wide  public  in  the  United  States  today  than 

accidents  are  impounded  if  the  farriers  Union.  Unsatisfactory  as  cal.  The  fact  it  has  not  come  up  ^  campaien  which  is  lived  here  before  the  war.  Our 

ar«  tp  thp  thc  dccision  msy  be,  it  is  more  in  [sooner  has  been,  no  doubt,  because  suDsenpuon  campaign  wnicn  is  ^ 

wners  are  unable  to  produce  the  J  .u  _  pjtio„  —pv.  ...ppVppp  setting  vigorous  support  from  peoples  total  disposable  income  in 


t7nde7\o  coVrlurh“woW;?rand  building,  complete  with  furniture  come  upon  the  scene.  !  small,  sophisticated,  uneducated-  Except  for  a  slight  increase  last 

the  recent  decision  is  more  logi-  and  equipment,  are  being  sought  Fifteen  million  more  people  live  I  there  is  available  a  broad  choice  year  the  outstanding  capital  of 

cal  The  fact  it  has  not  come  up  through  a  province-wide  public  in  the  United  States  today  than  '  of  investment  company  securities  closed-end  companies  has  decreas- 

sooner  has  been  no  doubt  because  subscription  campaign  which  is  lived  here  before  the  war.  Our  |  to  conform  to  almost  any  reason-  each  year  ince  1929. 

in  large  cities  such  workers  are  getting  vigorous  support  from  people’s  total  disposable  income  in  ,  able  objective  he  may  have.  There  are  only  two  leverage 

more  permanent  and  in  other  civic  and  industrial  leaders  as  well  the  prosperous  year  of  1937  was  I  First  of  all  he  may  purchase  a  companies  in  the  open-end  field, 

cases  the  employers  have  dealt  various  business  and  commer-  $71  billion;  in  1948  it  was  $191  security  of  one  of  the  two  broad  Yet.  even  though  the  capital  struc- 
with  the  union  without  requiring  cial  organizations  in  Quebec.  billion.  Back  in  the  years  1937  classifications  of  investment  com-  mre  of  the  open-end  company  is 

rortifipntinn  nr  them  ha<!  hppn  Tin  The  growing  complexity  Of  mo-  through  1939  total  personal  sav- ,  panies,  namely,  of  a  clo.sed  -  end  relatively  simple,  with  the  corpo- 


vate  investors  of  yesterday;  mean-  1  Such  units  thereby  are  receiving  end  companies  repurchased  $67,-  bined  —  than  any  other  general 
while  a  veritable  legion  of  smaller  |  satisfactory  investment  guidance.  009,000  worth  of  their  shares,  and  class  of  security  available. 


Funds  for  a  new  $2  million  investors,  actual  or  potential,  have  I  And  to  any  investor,  —  large,  issued  $260,000,000  in  new  shares. 


Except  for  a  slight  increase  last 


' the  former  decision  in  me  x.  luii- >  mvic  ... 

wners  have  other  means  of  fin-  Construction  Case  and,  al-  !  cases,  the  employers  have  dealt  ^  various  business  and  com 

.  I  r  j  though  it  dealt  with  different  re-  -with  the  union  without  requiring  organizations  in  Quebec, 

^cial  i^ponsibiUty  for  any  dam-  ,003,  there  is  no  !  certification  or  there  has  been  no  .  The  growing  complexity  of 


wners  are  unable  to  produce  the  ritie-i ’<mch  worker^!  are  getting  vigorous  support  from  people’s  total  disposable  income  in 

former  decision  in  the  Fron-  more  permanent  and  in  other  eivic  and  industrial  leaders  as  well  the  prosperous  year  of  t937  was 


The  growing  complexity  of  mo- 


panies,  namely,  of  a  closed  -  end  |  relatively  simple,  with  the  corpo- 


.  '  _ _  material  difference  in  this  parti- 

Up  to  May  29  of  this  year  there  ^ular 


Not  Function  of  Board 


dern  business  organization  is  a  ings  were  set  aside  to  the  amount  ;  fund.  It  may  be  remembered  that  ration  or  common  law  trust  having 
challenge  to  further  progress.  This  of  $7.6  billion;  in  1946  through  the  first  American  investment  only  one  class  of  share,  neverthe- 


Jiad  been  589  cases  of  impound-  j  .  m  .  -x  I  Arguments  addressed  to  the  however,  by  intensive  1948  savings  were  $27.4  billion.  At  |  compan.y,  dating  back  to  the  Nine-  jess,  such  shares  represent  a  pro- 

ment,  and  at  the  same  date  last  j  i  board  and  which  influenced  to  the  training  to  qualified  personnel  in  the  close  of  1939  total  liquid  assets  '  ties,  was  a  closed-end  fund,  as  rata  interest  in  funds  of  many 

year  there  were  639.  i  *'’®  reasoned  unaounteaiy,  |  ^  effect  the  board  in  the  ^11  phases  of  industrial  and  busi-  in  the  hands  of  individuals  were  j  were  all  of  the  even  older,  larger.  Assets  of  the  funds  that  Invest  pri- 


f>,=f  orp  prnnlpT-PPc  '  oppositc  effect  the  board  in  the  au  pnases  oi  umusinai  ana  ousi-  tiie  nanus  in  niuiviuuais  were 

that  the  workers  are  [pVontenac  case,  such  as.  certifies-  "es®  activity,  and  by  broad  re-  $45  billion;  at  the  end  of  1948  they 


were  all  of  the  even  older,  larger.  Assets  of  the  funds  that  Invest  pri- 

Government  officials  believe  that  Frontenac  case,  such  as,  certifies- I  "e®®  acuvuy.  ana  oy  oroaa  re-  ounon;  at  me  ena  oi  iney  ^  and  numerous  English  and  Scot-  marily  in  common  stocks  form  al- 

the  reason  is  that  more  people  are  "rtho  pvpIS;  '  tion  wouldn’t  be  of  much  benefit  ®e®''ch  programs  aimed  constantly  were  $152  billion.  tish  investment  trust  companies  of  most  half  of  open-end  assets.  Some 

becoming  familiar  with  the  re-  the  workers  on  account  of  promoting  simplification  and  Even  in  prosperous  1937.  indi-  those  days.  The  vast  majority  of  ofthesecommonstockfundsin- 

qulrementsofthelawandareget-  i,^",t„„  Vv,  “pfnrP  thpVp  !!^^rllr«i shortage  of  tenure  were  answered  I  efficiency  in  the  conduct  of  busi-  viduals  with  incomes  of  under  the  American  investment  com-  vest  in  orthodox  “blue  chips”; 
ting  insurance  on  their  cars.  Last  '^g^rbound  b^thr^eulationrand  ^he  board  as  follows:  “An  ap-  I"®®®-  53,000  a  year  received  approxi-  panies  of  the  Twenties  were  clos-  others  are  more  venturesome  and 


Xing  insurance  on  meir  cars,  i^asi.  bound  by  the  regulations  and,  1'’^.  follows:  An  ap-  j 

year  was  the  first  full  year  during  fgj.  example,  could  not  strike  i 

Which  the  new  law  was  enforced,  u^til  a  bargaining  agent  had  be-  j  requirements  is  entitled  to  cer- 
Loss  Ratio  Dropped  i  come  certified  for  them  and  the  :  ^ification  for  what  it  is  worth. 

Insurance  department  records  '  conciliation  procedure  exhausted.  |  is  not  the  function  of  the  board 
Show  that  it  was  the  first  time  ,  In  other  words,  these  workers  j  to  enjay°ur  ^ 
since  1944  that  the  loss  ratio  for  have  the  right  to  select  a  union  !  ^  J® 

insurance  companies  went  below  and  have  it  apply  for  oertifica- i  The  employers  object  t^^^ 

^  A.  s  1..  1.  i  certifications.  In  the  group  of 

the  59.2  percent  mark  which  is  tion.  earning  up  at  the  same  time 

regarded  as  the  entenon  for  a  Unit  Clearly  Appropriate  :  ^ 

reasonable  profit.  The  unit  is  clearly  appropriate  ,  employers  objected.  It  is  not 

In  1948  toe  loss  ratio  had  reach-  collective  bargaining  accord-  Lery  satisfactory  to  have  these 


regarded  as  the  criterion  for  a 
reasonable  profit. 

In  1948  toe  loss  ratio  had  reach- 


Petrol  Output 
Again  Expanded 


$3,000  a  year  received  approxi-  panies  of  the  Twenties  were  clos-  others  are  more  venturesome  and 
mately  85%  of  our  population's  ed-end  companies.  While  only  one  go  in  for  “growth  stocks”;  some 
money  income,  after  taxes;  those  or  two  have  been  formed  since  are  characterized  by  broad  diver¬ 
having  incomes  of  from  $3,000  to  1929,  the  assets  of  the  closed-end  gjty;  others  believe  in  relatively 
$7,500  received  only  7%.  Conver-  j  group  had  always,  until  1944,  ex-  few’  holdings;  some  accumulate 
sely,  in  1948,  those  in  the  under  j  ceeded  those  of  the  open-end  considerable  cash  when  they  con- 
$3,000  class  received  only  32';;:,  |  group.  Today  the  closed-end  com-  sider  that  stocks  may  be  some- 
while  those  in  the  $3,000  to  $7,500  j  panies  have  assets  of  approxima-  what  over-priced;  others  remain 
class  Increased  their  7%  to  51%.  |  tely  three-quarters  of  a  billion  dol-  fully  invested  under  virtually  all 
The  $7,500-and-over  class  in-  j  lars  and  the  open-end  group  of  conditions 
crewed  the  8%  they  received  in  |  somewhat  more  than  a  billion  and 
1937,  after  taxes,  to  17%  in  1948.  three-quarters. 


nmn\Y0i/ 

BeenMissinq 

Somethinq 


Canadian  Production  Up  class  increased  their  7%,  to  51%. 
10  P.C.  Last  Year  —  $7,500-and-over  class  iii- 

»  .  ri  J  creased  the  8%  they  received  in 

More  Domestic  Crude  ioq?  affai-  tavoo  tr  iTcf.  in  loda 


ad  an  all-tiine  high  of  66  percent  I  ing  to  the  usual  standards,  the  [job  certifications  which  are  only  iifVan  ° -  -  - I - - —  - - - -  - 

With  $5,133,538  of  losses  incurred  board  continues,  such  as  the  j  temporary  although  some  may  last  “”®  .  (statistics  are  not  needed  to  prove  j  York  Stock  Exchange  or  other 

against  a  total  of  $7,743,846  in  workers’  duties,  skills,  wages  and  !  foj.  over  a  year.  However,  assum-  ,  x  P®^  what  has  happened  to  large  income  j  securities  exchanges.  An  investor 

premiums  earned.  working  conditions.  With  this  ,  ij,g  fbat  the  rationale  behind  the  ^®^^  ^  recipients  as  a  result  of  steeply  !  may  purchase  debentures  combin- 

The  ratio  dropped  sharply  last  reasoning  one  is  compelled  to  i labour  relations  regulations  is  the  f  ot-f  progressive  tax  rates).  It  is  j  ing  a  reasonable  yield  with  a  high 

year  to  51.6  percent,  with  $9,967,-  agree.  The  Board  has  a  discretion  |  right  of  all  workers  below  the  x.  uommion  u  ®  “®‘  rather  an  indication  of  the  great  j  factor  of  safety.  The  average  yield 


xtFui,  cixxvi  xu  J. 1 70  ill  xiii cc-4uai  lcit,.  diatplv  thereafter  there  was  a 

Yet  this  trend  is  not  indicative  Of  a  i  Securities  of  most  closed-end  3  ^ular  growth  of  the  bond 
greater  concentration  of  wealth  |  companies  are  listed  on  the  New  ^  specialty  funds.  Here  investors 


can  purchase  an  interest  in  funds 
containing  bonds  of  various  grades. 


**  *  ‘  j  A  - - r -  --  ,  iauulu  I  uiatiuiis  la  Lite  a  TirtminlnTi  'Rnroon  nf  Qfafic  -.v  I  c*. 

year  to  51.6  percent,  with  $9,967,-  agree.  The  Board  has  a  discretion  |  right  of  all  workers  below  the  a.  \  ^  th  iq4q  rather  an  indication  of  the  great  j  factor  of  safety.  The  average  yielc 

B81  in  premiums  earned  and  the  |  to  what  is  an  appropriate  unit  jrank  of  manager  to  have  collec-  s  ^  ®  increase  in  the  moderately  well-to-  |  to  maturity  cf  investment  com 


losses  incurred  amounting  to  about  collective  bargaining  purposes,  tive  bargainiing  then  the  board,  or  I 

toe  same  as  toe  previous  year,  $5,-  but  it  should  not  stretch  this  ,  ^ny  board  must  try  to  give  effect  ^ 

147,968.  discretion  and  decide  as  It  did  in  ,to  thi^  ShT  '■®’®  ^  ®  I 

The  last  previous  year  that  loss  the  Frontenac  case  that  it  was  not  |  All  Codes  the  Same  •  ^^x“vf®  of 


New  Income.  Strata 


pany  debentures  on  September 
30th,  was  over  3%;  the  average 


Here  then,  among  these  millions  asset  coverage  was  over  500%. 


ratios  had  been  below  the  60  per-  I  an  appropriate  unit. 


of  individuals  who  have  moved  j  An  investor  may  purchase  pre- 


cent  mark  it  was  in  1944  when  it  |  The  board  admits  that  inde-  i  same  in  this  regard  in  respect  to  the  '  other  harm  the  «!iinTiiv 
was  46.27.  It  took  a  hup  ady-  |,initeness  of  tenure  of  employ-  , wording.  Most  of  the  prLnces  from  canad^aLmmees  rose  sh^^^^ 
ance  in  1945  to  61.4  percent  and  to  |ment  could  be  sometimes  a  proper  |have  the  same  wording  as  Ontario  f n  non 
62.5  percent  in  1946,  slacking  off  ground  to  exclude  workers  like  l^itb  respect  to  employees  and  oVnnn  ’  ’  barrels  from  11,- 

slightly  to  61.3  percent  in  1947  and  !  these  from  the  bargaining  unit  of  I  -‘appropriate  unit  for  collective  a’,xV„„„.  Vp,TP,.,,pia  anH  thP 

then  reaching  toe  66  percent  peak  !  employees  on  a  more  permanent  |  bargaining.”  Quebec  and  Sas-  TT,TrtT  «ftatPc  fl  t^P 

In  1948.  !  basis.  But  that  does  not  make  this  ikatchewan  have  a  different  word-  In 


Tx.  .  r  ing  the  year  to  75,449,000  barrels  - ,  . . i  ,  — ‘  ^ 

All  the  labour  codes  are  the  77  336  000  the  year  before  income  strata,  are  the  :  ferred  shares  ot  different  grades. 


t  — - -  -  naunitfwaxi  nave  a.  Uliieieill.  woru-  V,nllr  rtf  r^anarla’e  nniHza  rtil  \rrt 

During  toe  last  of  the  four  war  unit  which  only  includes  workers  :  jng  but  not  so  different  as  to  ex-  ““^x,  ioaq  ThP  v^.^p  nf  m' 
years  the  loss  ratio  was  well  be-  on  the  same  indefinite  basis,  inap-  j  ^ude  construction  workers  on  a  ^  ’  ^oiume  or  im- 


■espeetto  On  the  ’  other  hand  the  supply  new  investors  No  doubt  tpjpwn  The  average  yield  of  preferreds 
provinces  j^om  Canadian- sources  rose  sharp-  ®  government  bond-over  half  the  '  available  on  the  same  date  was 
s  Ontario  j  20  510  000  barrels  from  11-  Population  of  the  United  States  i  about  5'?;%.  and  their  average 
yees  and  ^9000  ’  ’  ’  does.  Probably  they  have  some  life  '  asset  covera,gc  was  almo.st  SOO-;?. 

collective  Although  Venezuela  and  the  insurance  —  between  1939  and  Or  an  investor  may  purchase  one 
ind  Sas-  United  St^t^g  accounted  for  the  ^'^®  insurance  in  force  in-  or  two  kinds  of  commons.  One 

snt  word-  bulk  of  Canada’s  crude  oil  im-  ®*'®®^®<*  590  WHion.  Likely  kind  would  be  that  of  .an  invest¬ 
as  to  ex-  J_  iQ.q  xup  vniiimp  nf  im  *>■  Savings  account  —  ment  company  that  had  no  fund- 


IN 

CANADA’S 
OIL  FIELDS 


iow  the  50  percent  mark  when  Ipropriate.  This  is  the  exact  oppo-  jtem.porary  job  from  being  entitled 

PTmfpiip.!  hv  p-««niinp  piTp  rf  whpf  thp  board  said  in  the  u _ ®  during  the  year.  Imports  from 


driving  was  curtailed  by  gasoline  Isite  of  what  the  board  said  in  the  j  to  collective  bargaining. 

_ A.S 4— x-p  A  lAtir  Af  A1  riinf mn  PacA  anH  a _ • i_t  t., _ 


Venezuela  in  1949  totalled  34.-  mortgage  or  invest¬ 


rationing,  hitting  a  low  of  41.3  ;  Frontenac  (^onstruction  Case  and  Any  provincial  labour  relations  3gj  qqq  compared  with  37  567  000  ®‘^  building  and  loan  shares. 

percent  in  1942,  the  board  impliedly  admits  this  board  could  decide  as  the  Ontario  ^943  united  States  imports  fell  most  part  they  are  j  stock  or  a  leverage  investment 

—  - —  board  did  in  the  Frontenac  case  29,652,000  barrels  from  33  071  -  uneducated  security-wise.  Corpo-  1  company  —  definitely  a  specula- 

__  ^  T  1  such  job  workers  did  not  qqq  ’  ’  ’  '  ration  securities  are  investment  |  tive  equity  in  either  greater  or 

1  anSI/llAn  RllQin^QQ  Ind^V  appropriate  unit  for  col-  imports  from  Arabia  showed  a  '"edia  they  know  little  about.  Our  ;  lesser  degree;  but,  as  the  saying 

X^CLJUC*L*IC1»11  lective  bargaining.  It  will  however  gbarp  rise  to  8  928  000  barrels  country's  economy  needs  their  I  goes,  “a  margin  account  that 

bo  /liffimilf  Cm.  ciioVi  koo-xTo  “  *  ’  »x..x:..: x; Xix^ x ]  xi 1 _ _ - _ x  xi.  -  I 


they  have  a  savings  account  —  |  ment  company  that  had  no  fund- 
these  increased  during  these  years  [  ed  debt  or  banlc  loans  or  preferred 
by  $28  billion.  They  may  have  |  stock  outstanding  —  in  other 
bought  a  farm  mortgage  or  invest-  |  words,  a  non-leverage  company, 
ed  in  building  and  loan  shares.  |  The  other  would  be  the  common 
But  for  the  most  part  they  are  j  stock  of  a  leverage  investment 
uneducated  security-wise.  Corpo-  i  company  —  definitely  a  specula- 


ration  securities  are  investment  j  tive  equity  in  either  greater  or 
media  they  know  little  about.  Our  ;  lesser  degree;  but,  as  the  saying 


1950 

1949 

Change 

FINANCIAL— D.B.S. 

t 

$ 

% 

Ic  Bank  Debitiq  — •  4  months  . 

1 Chartered  Banks  —  March  31st 

A  Demand  Deposits  . 

Savings  Deposits  . 

28,179,800,000 

2,414,630,191 

4,.5(iO,631,147 

2,226,145,225 

27,0.39,200,000 

2, .370  2.56,701 
4,338.891,578 
2,092,955,909 

-i-  5.3 

-J-  1.8 
5.1 

-f  6.4. 

DOMINION  FINANCE 

Total  Reve.iue  —  April  . 

Ordinary  Expenditures  . 

Total  Expenditures  . 

166,102,8,58 
87,572, 092 
87,997,665 
78,105,193 

181,608,444 

74.646,02.5 

7.5,()2(>,397 

106,582,017 

—  8.5 

—  17.2 

—  17.3 

—  20.7 

be  difficult  for  such  boards,  parti-  ^mpared  with  3  643  000  the  pre-  participation  therein.  And.  if  they  j  never  would  be  called  except  in  the 

ctllarlv  in  vipw  of  thn  Sinclair  nut  .  ^  ^  cvio,,  .-aaxi  aa,xn,iofo  i 


cularly  in  view  of  the  Sinclair  Cut  ^ 

i  Stone  C^e  to  get  away  from  the  j  into  the  picture  as  a 

argument  that  if  such  workers  go^^ce  of  supply  with  310,700  bar- 
should  not  have  collective  bargain-  neia  imported  from  that  country, 
ling  rights.  It  is  up  to  the  legisla-  ^bile  Trinidad  imports  totalled  2.- 
[tures  to  exclude  them  by  amend-  197  qoO  against  2,357,000. 

j  ments  to  the  labour  codes.  _ _ _ 

I  The  national  board  has  never  temporary  basis  than  are  con- 
i  excluded  temporary  workers  as  struction  workers  employed  for  a 


participate,  they  need  adequate  j  rare  case  of  bankruptcy.” 


guidance. 


The  Federal  Reserve  Board’s  j  companies. 


closed-end  companies  are  leverage 


1949  Survey  of  Consumer  Finance 
disclosed  that  only  8%  of  those  in- 


Dlfferent  Objectives 
These  closed-end  companies  have 


dividuals  with  incomes  above  different  investment  objectives. 
$3,000  held  stocks.  The  principal  The  majority  of  their  portfolios 
reason  given  for  not  owning  stocks  contain  a  broadly  diversified  list  of 
(by  34%  of  those  interviewed)  was  junior  securities  of  American  cor- 


BUBINESS  CONDITIONS— D.B.S. 

General  Economic  Sitootion — 

Index  of  Induitrial  Prodoction  — 

January  .  19.?.'i-3!>  equal  100 

I  Production  and  General  Businesa  — 
Mineral  Production  — 

t  Gold  —  .■»  months  .  Ounces 

1  Coal  —  .1  months  .  Tons 

'  Asbestos  Prd’n  —  2  mos.  Tons 
,/  Cement  Production,  .1  mos.  Bids. 

If  Manufacturinx  Production  —  .  ..x 

•*  November  .  1935-30  equal  100 

'■  Flour  Production,  9  mos.  (a)  Bbls. 
Cigarettes  Released  2  months  Xo. 
Leather  Boots,  Shoes,  3  mos.  Prs. 
Newsprint  Product.,  4  mos.  Tons 
Steel  Ingot  Prod.,  4  mos.  Sh.  Tons 
Pig  Iron  Prod.,  4  mos.  Sh.  Tons 
Elect.  Power  Output,  2  mos.  Kwh. 

Auto  Sales  —  4  montlis  .  No. 

Paint,  Varnish  Sales  —  Jan’y  $ 

I  Crude  Oil  —  2  months  —  Bids. 

^  Refined  Petroleum  —  12  months 

If?  Manufacturing  Inventories  -  .March 

Cotton  Operations  -  March  . 

B’ldg.  Permits  .  10  months 

POREIGN  TRADE  — 

Total  Exports  .  2  months 

’  Total  Imports  .  2  months 

I  Total  Trade  .  2  months 

Trade  Balance  .  2  months 

TJ.S.  Balance  .  2  months 

L'.K.  Balance  .  2  months 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  —  2  mos.  3 

Retail  Sales  —  12  months  . 

Farm  Income  .  0  montlis 

PRICES— D.B.S. 

Wholesale  Price,  .\pr.  x35-.99  equal  1(10 
Cost  of  Living,  Apr.,  ’.'I5-.'t9  equal  100 
Ind.  Com.  Stock,  Apr.  ’.V)-:t9  equal  100 
Ind.  Bond  Yields,  Apr.  ’3j-39-equaI  100 

CRAIN  STATISTICS— Buphcli— D  B  S. 
^Tieat  in  Store,  May  l«th  . . . 


1.087,800 

6,747,500 

11.5,1.33 

.3,061,520 

192.9 
15,680.547 

2,867,000,000 
8,r>7.3,000 
1,690.667 
1,121,6-95 
707,8.35 
7,842,141,000 
115.101 
.5, 5.36, (0)5 
3, 881. .501 
89,213,000 

126.8 

1. 5.5.9 
347,732,000 


420,600,000 
4I2,1(NI,000 
8.37,100,000 
1.3,200,(100 
—  :i  1,500, 000 

■n  28,000,000 


100,010,000 
7, ri9,5„3  (0,(100 
1,056,500,000 


178.7  -f  3.2 


960,100  -I-  13.3 
6,458.486  4-  4.5 

7.5,02([  -I-  5:1.5 
3,564,968  2.8 

197.2  —  2.2 
15,645,691  4-  0.2 

2,44.5,000,000  +  17.3 

8,9_8:t,7J)0  —  4.6 

1,11*2,407  —  (kO 
7:i8,(Mi8  —  4.2 
7,100,897,000  +  10.4 
83,:ill  4-  ;i7.7 

.5,566,626  —  0.5 
2.709,489  4-  38.6 

80,969,000  4-  10.2 
i:i3.7  —  5.2 
145.1  4-  7.4 

305,137,000  +  13.8 


4(2,000,000  —  4.8 
429,800,000  —  4.:t 
87.5,900,000  —  4.1 

4-  16,100.000  —  19..5 
—  87,900.000  —  60.7 
4-  51,900,000  —  40.0 


99,116,000  -n  0.9 
7,276,720,000  4-  5.8 

921,100,000  +  11.7 


,  such  from  the  bargaining  unit,  it  job  so  that  board  would  undoubt-  unfamiliarity  with  stocks.  We  our-  porations — combined  with  a  minor 
stated  in  a  case  in  1945  (Sunshine  |  edly  come  to  the  same  decision  selves  are  all  too  familiar  with  the  proportion  of  senior  securities, 
I  Waterloo  Co.)  In  that  case,  the  i  as  the  Ontario  board  has  just  present  need  of  our  economy  for  Some,  however,  concentrate  on 
I  workers  were  employed  more  on  a  done.  equity  capital.  Corporations  can-  “special  situations”;  some  are  vir- 

j  .  not  continue  to  rely  in  such  large  tual  finance  companies;  some  spe- 

e!  - -  ■  vwM  part  on  retained  earnings  and  ad-  cialize  in  utility,  railroad,  petro- 

^  \//\im  I  IFF  lEIFim  k  ditional  debt  to  improve  the  na-  leum,  insurance,  aviation,  tobacco, 

!  iLyUK  Lilt  IN^LIICilNLt  tlon’s  productive  tools,  in  the  three  mining,  or  other  enterprises.  , 
j  IVk  years,  1946  to  1948,  less  than  414%  The  common  stocks  of  closed-end 

f  I  -  of  net  capital  formation  was  fin-  companies,  because  of  their  lever- 

^  I  EUppvn  A Y  PPARI  PUC  anced  by  issues  of  stock  for  new  age  where  present  and  because  of 

N*  I  tVCKTI/AT  rROBLEMd  money  compared  to  about  15%  in  their  not  being  tied  to  asset  value. 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


For  information  about  Western 

Canada’s  fabulous  oil  development 

consult  The  Royal  Bank  of  | 

Canada.  This  bank  has  been 

established  in  the  western  oil  ' 

fields  since  1927.  Our  branches 

are  strategically  located  in  Ke'  #  ^ 

the  heart  of  the  Turner 

Valley,  Leduc,  Woodbend  f  ^  ^ 

and  Redwater  areas.  Officers  ^  ^  ftin 

in  Edmonton  and  Calgary  are  A  ^4^ 
well  informed  on  recent 
developments,  Government 
regulations  and  all  matters  of 
immediate  concern  to  oil  companies, 
drilling  companies,  supply  houses 
and  others  with  a  direct  interest  in  the  indnstryj 
Please  address  enquiries  to— £.  B.  Durham, 
Supervisor,  The  Royal  Bank  of  Canada,  Calgary, 
or  J.  C.  Wayne,  Manager,  Calgary  Branch; 


CANADA’S  OIL  BANK- 


the  decade  1919  to  1928. 


have  fluctuated  in  price  more 


El  Mini/  Trust  companies  and  insurance  widely  than  the  shares  of  open-end 

I  AMClAICDCn  companies  buy  few  equities.  Elee-  companies.  Almost  all  common 

I  ANaWtKtll  *  mosynary  institutions  never  buy  stocks  of  closed-end  companies 

I  enough.  Private  individuals,  his-  have  sold  at  a  discount  below  their 

,  I  Dx.  QUorlie  Pike  torically,  have  always  been  by  far  asset  value  in  the  last  decade  — 

^  ^  the  largest  holders  of  equities.  But  just  as  most  of  them  sold  at  pre- 

_ — — the  investment  business  has  been  miums  in  the  Twenties.  This  dis- 

“Is  there,  in  your  opinion,  a  fixed  proportion  of  a  man’s  earnings  institutionalized.  Insur-  j  count,  however,  has  decreased  in 

that  .should  be  devoted  to  life  insurance;  or  does  it  vary  as  the  level  ^"®®  are  more  potent  ]  recent  years  and,  in  one  or  two 

of  his  earnings  changes?  Of  course,  I  presume  family  responsibilities  ‘  - -  - - 

should  be  taken  into  consideration.”  —  M.A.H. 

A  long  time  ago  I  learned  the* — ^ — ; - ; - 

best  thing  to  do,  when  I  didn’t  I  is  no  longer  an  income 

know  the  answer  to  a  question,  ■  Producer. 


"A  Story  0}  Oil”  is  the  title  of  a 
recent  Royal  Bank  Monthly  Letter. 
It  will  help  you  understand  the 
significance  and  scope  of  Canada’s 
oil  development.  Ask  for  a  copy  at 
your  local  branch,  or  write  to 
Head  Office,  Montreal. 


THE 

ROYAL 


OF  CANADA 


'  was  to  reply  with  another  ques- 
I  tion.  Suppose  I  ask  you  then  “As- 


*  V  * 

In  thinking  of  how  much  life 


j  suming  shortage  conditions  did  insurance  you  should  own,  there- 
;  not  prevail,  how  much  of  a  man’s  fore,  the  problem  resolves  dow-n 
'  income  should  be  planned  for  rent,  to  two  questions. 


;  or  for  buying  a  home?” 

You  would  probably  say,  “It  de- 
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JRANSPORTATION— D.B.S. 

Ballway  Car  Loadinci 


Cars  . 

RAILWAY  EARNINGS  — 


Week  of  May  20th  W  eek  .4go 
72.775  76.808 

Cum.  to  May  20th  Year  Ago 


Y  ear  .8  go 
7.5..374 


C.P.R.  —  March 

Gross  Bevenue  .  32,229,816 

Operating  Expenses  .  28,965,080 


Net  Revenues 


Tliree  Months: 

Gross  Revrnues  .  8.3,177,567 

Operating  Expenses  .  81,814,525 


;  or  for  buying  a  home?”  I  (a)  how  much  income  for  how 

99.779.000  +  17.7  |  probably  say,  “It  de-  be  created  for  my 

■  pends  upon  Yvhat  is  important  to  f^^’^dy  in  the  event  I  go  before 

lS7.r,  .  (him  and  what  he  wants  out  of  •^^®y  “'■®  self-.sufficient?  The 

life.”  The  same  thought  applies  to  amount  will  change  as  your  age 
the  ownership  of  life  insurance.  standard  of  living  changes. 

>k  Ago  Year  .8 go  i  „  x  xv,  u  (t))  how  much  monthly  income 

I'^O  2  Ye;.^-'’r«o  i  r  H  f-  do  I  want  When  I  slow  down  and 

,('?7T  l(50„4§“  rr^’otf  fr  «tart  to  go  fishing?  There  are 

1948  Change  *^^®  7°'^  many  ways  of  accumulating  this 

,  I  have  been  responsible  for  creating  utter  fund.  Through  your  life  in- 

that  same  standard  as  the  accept-  if  _ 

0,899,969  -t-  1,338,847  ed  level  in  the  minds  of  vour  ‘^°®.®  accumulate  income 

0,077,045  —  1,111, .365  ®°  ;®  ‘  *'  ®  ““"“s  tax  free  and  is  absolutely  guaran- 

^  ^®®^’  principle  and  du- 

-  -  *  *  *  ration. 

You,  therefore,  have  an  econo-  What  will  this  type  of  life  In- 
^239  648  -  3  mm  '”‘®  exact-  surance  cost  as  a  percentage  of 


There  ore  many  ways  in  which  life  insurance 
can  ease  the  problems  caused  by  the  death  of  a 
member  of  a  firm.  Consult  a  representotive  of* 


Net  Revenues 


C.N.R.  —  March  . 

Operating  Revenues 
Operating  Expenses 


Net  Revenues 


Xhree  Months ; 

Gross  Reveniie.s  .  116,671.000 

Operating  Expenses  .  117,523,000 

Net  Revenues  .  d  852.000 


a— Crop  year. 
A— DeGcit. 


.ii^4l^  *11^4  „  ^®®^  principle  and  du- 

-  -  -  *  *  *  ration. 

You,  therefore,  have  an  econo-  What  will  this  type  of  life  In- 

,814  525  If.m 648  -  3  mm  '”‘®  exact-  surance  cost  as  a  percentage  of 

1 — ! —  —  — ! — ■ —  ly  the  same  way  as  oivnership  of  your  income  ?  A  surprisingly  small 

^**-*^^®  +  1,044,392  a  building  that  produces  income  amount  if  it  is  planned  carefully. 

has  an  economic  value  to  you.  Put  your  requirements  in  fi- 

44,865,000  41,436,000  +  3,429,000  |  When  Considering  that  building  eures.  check  vour  bude'et’  then  eo 

41,7-96,000  40,591,000  -f  1,205,000  I -priniialv  vnii  nlan  •  xi,  •  x  xu 

[___  I  seriously  you  plan.  over  the  picture  with  a  compe- 

069,000  845,000  -f-  2,224,000  |  (1)  to  buy  insurance  to  replace  tent  life  insurance  man.  He  will 

j  its  value  should  it  be  prematurely  be  able  to  work  out  the  short 

,671.000  11.5,646,000  4-  1.02.5,000  .  destroyed;  the  amount  changing  cuts. 

,123^00  117,786,00(1  —  26:i,(i()0  lag  the  building  replacement  value  ,  - — - - 

852.00(1  d  2.110.(100  _  1,288,000  : changes.  Washington.  —  The  United 

- -  -  ,  (2)  to  set  aside  a  depreciation  i  States  imported  more  natural  rub- 

|fund  that  will  provide  income  ^  ber  during  April  than  in  any 
[through  other  sources  when  toe  month  since  December,  1948. 


813,924 

+  2,450,212 

85,5,58,298 

85.239,648 

—  2,380,7.34 

—  3,425,12;S 

318,650 

+  1,044,392 

41,436,000 

40,591,000 

+  3,429,000 
-f  1,205,000 

845,000 

-f-  2,224,000 

17,786*000 

3.n2."j.OOO 
—  2(>:^()()0 
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Seek  Measures 
For  Relief  Of 
Cod  Fisheries 

Ottawa  Appoints  ln> 
vestigating  Committee 
to  Survey  Conditions  in 
Newfoundland  Industry  j 


Whats  Happening  In 

B  R I TAI N  ? 

Schuman  Plan  Seen  Definite  Threat  to  U.K. 
Steel  Industry  —  Election  Unlikely  Before 
Term  of  Grace  for  Steel  Industry  Expires 

By  WARREN  DICKSON 


(Special  to  The  Financial  Times) 

St.  John's,  Nfld.  -  Four  offi-  |  “  ^he  biggest,  though 

cials  have  been  sent  to  Newfound-  necessarily  the  most  pleasant 
land  by  the  Federal  government  to  development  in  the  City  has  been 
investigate  the  pressing  problem  ‘^e  news  of  a  European  steel  and 
of  unsold  stocks  of  salted  cod-  Ou'’  businessmen  here 

fish.  When  last  year  ended  there  |  o"  question.  It 


■were  220,000  quintals  (112  pounds 
to  the  quintal)  of  unsold  fish. 

The  surplus  was  not  due  to 
over  production  but  rather  to  tight 
conditions  in  the  sterling  market, 
where  little  or  no  fish  was  sold  in 
1949  because  of  the  dollar  short¬ 
age. 


is  generally  welcomed  that  free 
enterprise  in  this  key  industry  is 
to  be  strengthened  substantially 
in  Western  Europe  for  the  ar¬ 
rangement  of  presumably  six  na¬ 
tion's  steel  and  coal  industries  in 
one  supra-national  block  is  to  be 
strictly  on  private  ownership  lines. 
We  have  no  doubts,  however. 


consists  of  B.  P.  Mclnerney,  mar¬ 
keting  officer  of  the  Fisheries 
Prices  Support  Board;  E.  K.  Tur 


The  ^  Investigating  committee  j  that  the  merger  suggested  by  the 
’  "  "  '  French  and  accepted  with  joy  by 

the  Germans  would  put  the  British 
industry  into  a  tight  spot.  Parti- 
ner,  Chief  Treasury  Officer  of  the  i  cularly  if  our  industry  should  be 
Fisheries  Department;  E.  G.  Hop-  nationalised,  as  government  plans 
son,  chief  of  the  financial  invest!-  are  made,  our  competition  might 
gation  branch  Fisheries  Support  ;  be  very  difficult  indeed. 

Board,  and  F.  E.  Popper,  an  eco-  :  With  the  generally  increased 
nomist  associated  with  the  board,  j  costs  in  every  other  industry 
The  visitors  will  investigate  |  taken  over  by  the  State  here,  the 
the  quantities  on  hand  and  the  j  steel  industry  particularly  could 


condition  of  the  fish,  the  possi¬ 
bilities  of  alternative  markets  and 
other  aspects.  They  will  discover, 


hardly  hope  to  meet  the  prices 
which  the  new  European  block 
could  quote  in  foreign  markets. 


have  developed  since  the  Board 
took  over,  that  solution  will  of 
course  not  be  suggested.  Not  if 
there  is  to  be  an  early  election. 

¥  ¥ 

The  clans  are  really  clamoring 
for  Home  Rule  now.  What  looked 
like  a  wet  firecracker  when  it 
first  started  now  has  taken  hold 
of  the  imagination  of  lowland  and 
I  highland  Scots  alike  and  the  same 
tune  is  now  being  swung  by  the 
more  selfconscious  in  Wales  as 
j  well. 

What  to  do  about  it  is  a  political 
!  question  of  no  little  significance. 

I  For  he  who  climbs  on  the  wagon 
I  first  will  likely  get  the  longest 
j  ride.  The  Tory  high  command  is 
I  said  to  be  studying  the  possibili¬ 
ties  of  developing  a  typically 
Churchillian  formula  which  will 
give  the  Scots  people  everything 
^  they  want  without  taking  any- 
I  thing  from  the  Sassenach. 

'  Even  Pinkish  Glasgow  now 
I  wants  its  King  back,  or  at  least 
I  its  Parliament. 


Tourist  Create 


it  is  hoped,  how  the  fishermen  jjjeavy  state  subsidization,  there- 

will  suffer  if  the  fish  is  unsold  and  [  fore,  would  almost  certainly  have  1  a  a  ■ 

has  to  be  dumped.  It  is  to  prevent  j  to  result,  and  heaven  knowns  our  I  FciriTI  ^^arketS 


the  loss  of  the  seafood  that  the 
probe  is  being  made  and  recom¬ 
mendations  will  be  made  to  the 
Federal  Cabinet  concerning  the 
best  way  to  tackle  the  problem. 

Ottawa,  it  is  said  here,  will  buy 
the  fish  anyhow  but  at  a  reduced 
price  compared  to  the  prevailing 
price  for  the  fish  actually  sold  last 
year.  How  much  Ottawa  will  pay 
is  still  guess-work,  but  the  mere 
fact  that  the  federal  Department 
of  Fisheries  is  really  interested  in 
the  plight  of  the  Newfoundland 
fisheries  and  will  strain  every 
ounce  of  energy  to  assist  the  new 
province  in  its  present  dilemma, 
province  in  its  present  dilemma  is 
encouraging. 

The  Newfoundland  Fisheries 
Board,  by  radio  and  telegraph,  has 
appealed  to  fish  dealers  all  over 
the  province  to  report  unsold 
stocks  so  that  an  accurate  esti¬ 
mate  of  quantities  on  hand  can  be 
gathered  to  assist  the  present  in¬ 
vestigation. 

It  is  impossible  to  overstress 
the  importance  of  selling  this  fish 
as  far  as  Newfoundland's  eco¬ 
nomy  is  concerned,  Canada  her¬ 
self  would  be  in  the  same  predica¬ 
ment  if  large  quantities  of  wheat, 
apples  or  newsprint  were  left  un¬ 
sold  at  the  beginning  of  the  new 
harvest.  Suppliers  had  given  cre¬ 
dit  to  fishermen  for  last  season's 
work  before  the  fishery  opened 
and  naturally  had  to  pay  for  the 
goods  and  fishing  gear,  receiving 
in  all  probability  only  partial  pay¬ 
ment  in  return  because  of  the  re¬ 
stricted  income  of  the  fishermen. 

Fish  merchants  in  the  meantime 
are  non-committal  on  the  present 
outlook,  agreeing  to  await  t|ie 
findings  and  suggestions  of  the 
investigating  committee.  Some 
feel,  however,  that  a  floor  price 
for  the  salt  cod  this  year  would 
be  undesirable  in  view  of  the  un¬ 
stable  situation  of  currency. 
Others  take  an  opposite  view  and 
think  the  fixing  of  a  price  may 
almost  solve  the  situation  and  get 
the  local  fishermen  back  to  their 
nets  and  boats. 

The  near-revolt  caused  by  the 
announcement  that  no  fixed  price 
could  be  guaranteed  this  year  be¬ 
fore  the  fishing  season  started  is 
simmering  and  may  get  worse  or 
fizzle  out. 

It  Is  obvious  that  no  time  will 
be  lost  by  the  four-man  investigat¬ 
ing  committee  to  compile  and 
submit  their  report  to  the  Federal 
cabinet  and  that  the  latter  will 
make  a  quick  decision. 


^  % 
'nature  unspoiled 


^YOURS  TO  PROTECT^ 

The  CRESTED  FLYCATCHER  is  ■ 
common  in  porks,  orchards 
and  woodlands.  He’s  olive- 
gre)r,  reddish-brown  and  sul¬ 
phur-yellow  in  color.  Look  for 
his  short,  ragged  crest.  His 
loud,  harsh  cry  is  heard  in  tall 
trees  everywhere.  He  lives  on 
insects,  and  should  be 
protected. 


YOURS  TO  ENJOY 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 
WATERLOO,  ONTARIO 

t  o  CAItUING’S  D80C 


budget  is  loaded  enough  as  it  is 
with  subsidies. 

4^  ¥  « 

Incidentally,  the  steel  industry 
in  this  country  is  becoming  the 
magnet  of  all  speculative  eyes 
these  days.  The  only  thing  that 
might  save  its  bacon,  as  a  pri¬ 
vately  owned  Industry,  would  be 
an  early  election  and  a  defeat  of 
the  Labour  government.  As  time 
goes  on,  however,  it  becomes  less 
and  less  likely  that  we  will  be 
called  to  the  polls  before  the  term 
of  grace  for  the  steel  industry  is 
finished. 

V  ¥  ¥ 

Really,  this  is  quite  the  oldest 
political  situation  we  have  had  in 
a  long  history.  Only  by  rallying 
the  lame  and  the  halt  and  the 
crippled  members  of  their  party 
whenever  there  is  a  threat  of  a 
vote  in  the  House  has  the  govern¬ 
ment  survived.  It  survived  once  by 
the  fortuitous  absence  of  a  mem¬ 
ber  who  was  pledged  to  vote 
against  the  government  —  three 
minutes  separated  the  government 
from  a  beating. 

The  worst  it  suffered  was  a  tie, 
which  is  as  good  as  a  win  by  a 
mile;  and  currently  there  is  noth¬ 
ing  at  all  indicated  that  might 
throw  over  the  small  balance. 

¥  ¥  ¥ 

The  only  thing  that  might  beat 
labour  now  is  labour  itself.  The  re¬ 
cent  highly  secret  conference  of 
party  chiefs  gave  little  reflection 
of  what  was  to  be  decided.  The 
only  statement  made  was  to  the 
effect  that  Socialism  in  its  more 
radical  forms  would  be  put  under 
the  counter,  so  as  to  get  the  badly 
frightened  middle  class  back  into 
a  complacent  mood.  And  it  is 
working. 

There  is  no  doubt  whatever  that 
if  labour  called  for  an  election 
today,  it  would  increase  its  ma¬ 
jority.  Give  some  of  the  Liberals 
credit  for  seeing  the  light.  There 
still  are  not  enough  of  them  to 
make  the  difference.  The  holiday 
season  when  the  somewhat  pro¬ 
pertied  classes  are  at  the  sea 
shore,  eating  badly  scrambled 
Marshall  Plan  eggs  and  enjoying 
the  illusion  that  their  world  is 
still  alive,  that  would  be  a  good 
time  for  Labour  to  spring  a  disso¬ 
lution.  * 

Then,  with  a  substantial  ma¬ 
jority  of  at  least  thirty  or  forty, 
all  the  sick  wheelhorses  could  at¬ 
tend  to  their  various  illnesses  and 
the  ginger  group  could  get  into 
the  saddle.  Jenny  Lee's  husband 
figures  it  that  way,  I  am  told. 

¥  ¥  ¥ 

The  stock  markets  are  quite 
unexcited.  They  feel  that  there  is 
nothing  to  get  excited  about.  Even 
the  South  African  gold  shares 
have  been  holding  their  own,  al¬ 
though  nobody  today  cares  much 
about  the  premium  sales  which 
the  Dominion  has  reserved  for  it¬ 
self,  in  opposition  to  World  Bank 
opinion.  The  recent  drop  in  bul¬ 
lion  prices  has  not  yet  been  re¬ 
flected  to  any  substantial  extent 
in  trading  favor. 

For  many  years  the  United 
j  Kingdom  has  been  one  of  the  chief 
j  exporters  of  all  the  countries 
I  which  produce  more  coal  than  they 
:  can  consume.  Our  position  how- 
I  ever  is  getting  weaker  and  there 
!  are  some  doubts  whether  this  year 
j  we  might  be  able  to  meet  the  20 
million  tons  of  exports  to  which 
I  we  have  committed  ourselves.  At 
,  least,  from  a  heai  t  rending  speech 
by  the  boss  of  the  coal  industry, 
the  chairman  of  the  National  Coal 
Board  which  has  taken  over  all 
the  private  mining  and  distribut- 
,  ing  agencies,  it  may  be  gathered 
‘  that  next  winter  we  will  be  once 
more  in  a  bad  way.  For  we  shall 
not  fall  down  on  our  export  com¬ 
mitments,  we  will  simply  squeeze 
them  out  of  our  domestic  require¬ 
ments. 

You  may  be  aiding  the  dollar 
pool  of  the  Commonwealth,  but  we 
will  again  have  trouble  next  year,  i 
if  you  in.sist  on  getting  more  of 
I  our  coal  than  you  must  have. 

I  The  politically  unsafe  solution, 

1  that  of  increasing  domestic  out- 
i  put  by  reducing  the  troubles  which 


Winnipeg  —  Manitoba's  tourists 
are  a  vital  factor  in  the  province's 
agricultural  industry. 

With  more  than  400,000  tourists 
entering  Manitoba  annually,  an 
additional  market  is  created  for 
the  province's  agricultural  prod¬ 
ucts,  he  pointed  out.  Vast  addi¬ 
tional  quantities  of  Manitoba's 
farm  products  are  consumed  within 
our  borders  by  tourists  who  stay 
a  basic  average  of  three  and  a  half 
days  in  the  province. 

I  The  actual  tourist  market  can 
'  be  traced  to  individual  products. 
{ Manitoba's  tourists  annually  con¬ 
sume  some  935,000  quarts  of  milk, 
635,000  i>ounds  of  grain  products 
(bread,  cereals),  1,750,000  eggs, 
175,000  pounds  of  butter,  350,000 
pounds  of  sugar  and  syrup  and 
1,050,000  pounds  of  meat. 

These  are  minimum  rather  than 
I  maximum  figures,  calculated  on 
!  U.S.  and  Canadian  health  require- 
I  ments  and  not  a  full  indication  of 
I  the  extent  of  the  tourist  appetite. 


World  Shortage 
Of  Fertilizers 


Ottawa — World  consumption  of 
chemical  fertilizers  has  reached  a 
peak  of  11,350,000  tons  annually 
and  many  million  more  tons  are 
required  to  achieve  early  increases 
in  the  production  of  food  for  a 
hungry  world,  C.  J.  Callister,  FAO 
fertilizer  and  land  use  specialist 
told  those  attending  the  meeting 
of  the  provincial  fertilizer  boards 
at  the  Central  Experimental  Farm 
here. 

Mr.  Callister,  a  former  official 
of  the  Canada  Department  of 
Agriculture,  Ottawa,  recently  re¬ 
turned  from  a  world  fact  finding 
tour  studying  world  fertilizer 
needs  for  the  United  Nations  Food 
and  Agriculture  Organization.  He 
told  the  Ottawa  meeting  that 
every  country  he  visited  had  some 
fertilizer  or  plant  food  problem  to 
solve  and  in  many  cases,  lack  of 
fertilizer  greatly  reduced  food 
production.  A  hungry  world  needs 
food,  he  said,  and  fertilizers  and 
manures  enable  farmers  more 
quickly  to  increase  production  and 
get  higher  returns  for  their  ex¬ 
penditure  of  work  and  materials. 

He  told  of  one  of  the  world's 
largest  nitrogen  plants  that  is  be¬ 
ing  built  in  India  at  a  cost  of 
over  $50,000,000  and  when  com¬ 
pleted  will  have  an  output  of  1,000 
tons  a  day  of  ammonium  sulphate. 
Other  large  fertilizer  plants  are 
being  built  in  Egypt  and  Mexico. 

South  American  countries  are 
stepping  up  their  production  of 
fertilizers  and  Mr.  Callister  told 
how  guano,  century-old  accumula¬ 
tions  of  bird  droppings,  is  mined. 
He  also  described  how  nitrate  of 
soda  is  obtained  in  a  desert  area 
where  no  rain  has  fallen  in  20,000 
years. 


Rehabilitation  Plans 
Manitoba  Fiood  Areas 


Winnipeg.  —  He2dth  technicians 
from  all  parts  of  Manitoba,  to¬ 
gether  with  technicians  from  To¬ 
ronto,  Regina,  Edmonton  and  Van¬ 
couver,  have  been  posted  to  Mani¬ 
toba  flood  areas  to  help  with  re¬ 
habilitation,  states  Hon.  Ivan 
Schultz,  K.C.,  Minister  of  Health 
and  Public  Welfare. 

.  “Without  the  help  of  the  sani¬ 
tary  inspectors,  public  health  en¬ 
gineers  and  veterinarians  from  all 
health  units  in  the  province,  the 
immense  task  of  cleaning  up  after 
the  flood  could  not  be  undertaken 
efficiently,”  the  Minister  declared. 
“We  are  also  deeply  grateful  to 
the  other  provinces  for  their  gen¬ 
erous  assistance  at  this  time,”  he 
stated. 

For  rehabilitation  purposes,  the 
affected  area  has  been  divided  into 
zones:  Zone  One,  including  Winni¬ 
peg  suburbs  and  St.  Boniface,  and 
Zone  Two,  which  takes  in  flooded 
areas  south  of  Fort  Garry. 


Suggests  Financing  Measures 
I  For  Under-Deyeloped  Areas 

U.N.  Sub-Commission  Issues  Report  on  Economic 
j  Development  —  Stimulation  of  Private  Foreign 
I  Investment  Aimed  at 


i  Lake  Success,  N.Y,  —  A  report 
I  issued  here  puts  forward  practical 
I  recommendations  for  the  financ- 
I  ing  of  projects  for  the  economic 
development  of  under  •  developed 
countries.  This  is  the  report  of  the 
fourth  session  of  the  U.N.  sub- 
commission  on  Economic  Develop¬ 
ment  which  met  from  17  April  to 
11  May  and  which  approved  the 
substance  of  its  report  but  left  the 
final  editing  to  the  Secretariat. 

The  sub  -  commission's  recom¬ 
mendations  which  will  now  go  be¬ 
fore  the  Economic  and  Social 
Council,  deal  with  domestic  financ¬ 
ing,  the  attraction  of  foreign  capi¬ 
tal,  external  financing  of  local  cur¬ 
rency  costs,  non-dollar  financing, 
studies  by  the  International  Mone¬ 
tary  Fund,  special  types  of  foreign 
investment,  and  the  stimulation  of 
private  foreign  investment. 

At  the  outset,  the  report  em¬ 
phasizes  the  primary  role  of  do¬ 
mestic  effort  and  resources  for 
development  of  under  -  developed 
countries;  but  it  also  stresses  that 
there  is  a  large  field  of  economic 
development  requiring  foreign  fin- 
j  ancing  for  which  existing  sources 
of  foreign  financing  are  inade¬ 
quate. 

Any  substatnial  acceleration. 


even  of  sound  economic  develop¬ 
ment  projects,  says  the  report, 
will  largely  depend  on  the  extent 
to  which  is  created  the  necessary 
base  of  “social  and  economic  over¬ 
head  capital.  ’  By  this  term  is 
!  meant  such  services  as  health,  edu- 
I  rational  and  sanitary  facilities, 
power,  transport  and  communica¬ 
tions.  The  sub-commission  finds 
that  it  is  important  that  under¬ 
developed  countries  have  facilities 
■  for  building  up  these  services  by 
foreign  financing  which  will  im¬ 
pose  only  a  nominal  burden  on  an¬ 
nual  payments. 

This  would  require  additional 
sources  of  funds  to  provide  foreign 
loans  of  longer  maturities  and  at 
lower  interest  rates  than  are  avail¬ 
able  from  existing  sources. 

Reviewing  available  financing 
sources,  the  report  emphasizes  the 
importance  of  providing  foreign  in¬ 
vestments  and  urges  under-devel¬ 
oped  countries,  as  well  as  capital 
exporting  countries,  to  promote  a 
quicker  flow  of  private  investment 
for  economic  development.  How¬ 
ever,  it  is  pointed  out  that  this 
increased  flow  of  private  invest¬ 
ment  will  take  many  years  to  de¬ 
velop. 

Offsetting  this,  the  report  notes 


that  the  sub-commission  was  Im¬ 
pressed  much  more  than  it  had 
been  at  its  previous  session  with 
the  prospects  of  financing  econo¬ 
mic  development  through  the  In¬ 
ternational  Bank.  It  was  also  im¬ 
pressed  with  the  added  financial 
facilities  for  this  purpose  that  may 
be  made  available  by  an  extension 
of  the  present  activities  of  the 
Export-Import  Bank. 


I  The  sub-commission  was  against 
j  creating  a  new  United  Nations 
financing  agency.  It  urges  how- 
j  ever  that  prompt  consideration  be 
I  given  to  this  whole  subject  by  the  j 
i  industrialized  countries,  especially  ! 
j  those  which  might  be  in  a  position  i 
!  to  contribute  substantially  to  such 
I  an  organization. 


j  If  the  forthcoming  discussions  at 
j  the  Economic  and  Social  Council 
show  that  the  response  to  such  a 
;  proposal  would  be  favorable,  then, 

I  the  sub-comrnissiop  suggests,  it 
:  would  be  opportune  to  take  steps 
to  set  up  an  agency  for  interna- 
I  tional  financing  of  economic  devel¬ 
opment. 


1  Under-developed  countries  have 
;  basic  natural  resources,  it  is  point-  ! 
]  ed  out,  such  as  forests  and  iron  i 
ores.  The  development  of  these  ; 
offers  opportunities  for  expanded 
trade  with  industrialized  countries, 
as  well  as  for  domestic  develop¬ 
ment. 

Balance  of  Pajments  Difficulties 
The  sub-commission  took  into 
account  that,  with  the  notable  ex¬ 
ception  of  the  United  States,  al-  i 
I  most  all  Industrialized  countries  I 
^  are  now  faced  with  balance  of  ; 
I  payments  difficulties  and  have  | 
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little  or  no  capital  available  for ,  prompt  and  determined  actiol 


export. 

j  The  report  observes,  however, 

!  that  some  countries  which  are  not 
I  in  a  position  to  afford  a  net  export 
of  capital,  may  be  able  to  permit  a 
significant  gross  export  of  capital. 
It  also  observes  that  recent  reports 
point  to  the  existence  of  a  consid¬ 
erable  capacity  in  such  countries 
for  the  production  of  capital  goods 
for  export. 

Special  attention  was  paid  by 
the  sub-commission  to  the  need  ; 
for  preparing  programs  and  pro¬ 
jects  of  economic  development  in 
I  under-developed  countries  as  the 
basis  for  quickening  the  flow  of 
foreign  and  domestic  financing. 
Technical  assistance,  the  sub-com¬ 
mission  found  is  one  of  the  most 
important  methods  for  creating  a 
sound  basis  lor  invcstmcni. 

With  the  progre.ss  of  economic 
development  in  le.ss  developed 
countries  and  with  the  growth  of 
technical  assistance,  the  sub-com¬ 
mission  feeLs  that  there  will  be  in¬ 
creasing  opportunities  for  inter¬ 
national  financing  of  sound  econo¬ 
mic  development  projects  and  for 
self-determined  course  of  econo¬ 
international  trade  which  would 
result  in  greater  use  of  the  re¬ 
sources  of  the  under-developed 
countries. 

A  theme  repeatedly  stressed  by 
the  members  of  the  sub-commis¬ 
sion  in  their  discussions  was  tiie 
over-riding  importance  of  self-help 
by  under  -  developed  countries  in 
building  up  their  oconomies.  Its 
report  underlines  this  by  declar¬ 
ing: 

"Nowhere  is  the  need  for 


more  urgent  than  in  the  applica* 
I  tion  of  this  principle.  It  is  moal 
important  that  under-develope4 
i  countries  mobilize  their  own  re- 
i  sources  for  the  promotion  of  a 
mic  development,  suitable  to 
their  resources  and  needs  and 
carried  out  without  waiting  for, 
or  relying  unduly  upon,  foreign 
assistance.” 

Though  foreign  or  international 
aid,  adds  the  report,  will  be  use¬ 
ful  in  speeding  up  economic  de¬ 
velopment,  both  their  usefulness 
and  opportunities  for  obtaining 
such  aid  on  an  increased  scale 
"depend  in  a  high  degree  upon  do¬ 
mestic  organization  and  activity 
advancing  economic  development.” 

Proved  progress  in  economic  de¬ 
velopment  through  self-help  is  the 
first  need  for  accelerating  econo¬ 
mic  development  of  the  domestic 
economies  of  under  -  developed 
countries.  "On  this  foundation 
rest  the  hope.s  and  the  best  oppor¬ 
tunities  for  promoting  intema- 
I  tional  arrangements  for  financing 
that  are  needed  for  further  ac¬ 
celerating  economic  development.” 


COMMERCIAL  FAILURES 

Ottawa  —  Commercial  failures 
under  the  provisions  of  the  Bank- 
niptcy  and  Winding  Up  Acts 
showed  a  further  marked  increase 
in  number  and  defaulted  liabili¬ 
ties  in  the  first  quarter  of  1950. 
The  total  number  of  failures  rose 
to  382  from  270  a  year  earlier, 
and  the  defaulted  liabilities  in¬ 
creased  to  $6,307,156  from  $4,195,- 
655. 


TWO  NEW  HIGHER  OCTANE  GASOLINES  HAVE  BEEN  PERFECTED  FOR 
CANADIAN  USE.  40  YEARS  OF  CONTINUOUS  RESEARCH  AND  DEVELOP¬ 
MENT  HAVE  RESULTED  IN  THIS  GASOLIHE  ACHIEVEMEHT. 

B-A  has  added  the  most  modern  process  equipment  available  to  their  refineries.  And  with 
this  new  equipment  in  operation,  B-A  con  now  supply  Canadian  motorists  with  new  B-A  8B 
gasoline— excellent  performance  with  economy  . . .  and  new  B-A  98  gasoline—peok  perfor¬ 
mance  In  any  cor. 

The  difference  between  B-A’s  new  gasolines  and  other  gasolines  is  in  the  refining.  A  com¬ 
pletely  new  modern  refining  technique  is  being  employed.  B-A  has  found  a  way  to  taiior- 
moke  the  new  B-A  88  and  98  gasolines  so  that  the  octane  numbers  of  all  the  different 
fractions  ore  relatively  close. 

So  the  new  gasolines  at  your  B-A  service  station  ore  "high-jump”  gasolines  .  .  .  gasolines 
that  give  better  acceleration  over  a  wider  range  of  speeds.  Better  performance  over  the  en¬ 
tire  speed  range.  The  new  gasolines  hove  balanced  volatility.  They  vaporize  readily  to  give 
dependable  acceleration,  more  "get  up  and  go."  And  the  new  gasolines  give  you  cleaner 
combustion.  They  reduce  lubricating  oil  consumption.  Give  you  lower  maintenance  costs. 
Prolong  your  valve,  ring  and  spark  plug  life.  Give  you  worthwhile  gasoline  savings  and 
greater  economy. 

The  new  gasolines,  because  of  their  more  uniform  octane  number,  eliminate  engine  rough- 
nets.  They  give  you  knock-free  power  and  smoother  performance. 


Yes,  there’s  a  new  experience  awaiting  you  at  your  B-A  service  station.  Drive  in  today  and 
fill  up  with  new  B-A  88  or  98  gasoline.  You'll  get  more  power  and  better  performance  than 
over  before.  At  the  sign  of  the  big  B-AI  ,4^4a 


TTie  Hnandal  TTmes 


doubtless  protest  against  any  charge  of  greed  on 
their  part;  but  the  fact  remains  that  their  demands, 
catered  to  by  the  government  with  an  eye  to 
votes,  have  been  responsible  to  a  major  extent  I 


ESTABMSHED  1912  Votes,  have  been  responsible  to  a  n 

Pnblishrd  Every  Kriday  at  282  Notre  Dame  SI.  Weal.  , _ ^ 

Montreal  by  The  Financial  limes  Publishinj:  Co.  Ltd.  th6  prevailing  high  level  01  pricCS. 

Secretary,  John  l>.  Hokr.  Authorized  as  Second  CUss  a  wiA^ 

Mail,  Post  Office  Department,  Ottawa.  Anj- thing  approaching  a  Wide  app 
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J.  W.  TYSON  .  .  .  Vice  President 


Anything  approaching  a  wide  appreciation  of 
the  fact  that  more  than  one  element  in  the  social 
.structure  is  responsible  for  whatever  imbalance 


Payroll  Deductions  Can 
Be  Overdone 


By  E.  C.  ERTL 


among  other  things  the  quantiy  “ARK  ROYAL”  BACK 
of  programs.  “Ark  Royal"  is  back  again. 

Would  that  be  disaster?  On  May  2nd,  Her  Majesty  the 

Speaking  for  ourselves,  we  don’t  Queen  launched  at  Birkenhead 
think  it  would  be.  On  the  con-  one  of  the  world’s  most  powerful 
trary,  we  have  a  notion  that  most  warships,  and  named  it  —  the 
people  would  be  quite  content  to  “Ark  Royal”, 
get  up  in  the  morning,  bathe  and  jt  will  be  the  largest  vessel  but 
shave  and  eat  breakfast  without  one  serving  with  the  Royal  Navy 
the  assistance  of  "Rawhide”  or  the  and  is  surpassed  in  size  only  bv 


A.  R.  w.  YOUNG  .  Editor  |  exists  today  is  bound  to  contribute  towards  a  solu-  go  many  suggestions  are  being  suggestion  that  employees  should  finally  such  as  a  sacred  invest-  of  "Rawhide”  or  the  and  is  surpassed  ir 

RPRsrmPTinv  pnirp.  i.  i  .i,.  i-.t.-j  ki..  I  implies  the  need  for  co-operative  measures,  made  to  extend  payroll  deduction  be  trained  to  invest  regularly  in  ment  as  an  employee’s  share.  The  "Breakfast  Club,"  or  perhaps  some-  h.M.S.  "Vanguard” 

dom,  $5.00.  Elsewhere,  $6.00  (Canadian  funds).  [  for  negotiation  and  Compromise;  and  this  is  a  plans  that  it  might  be  valuable  to  securities  of  either  the  company  same  thing  goes  for  mutual  funds,  ..  nave  a  no-  50,000  people  ^ 


50,000  people  watched  the 


ADVERTISING  Rate  I'ards  on  application  at  all  our  gospel  which  has  been  preached  for  some  consider-  take  a  second  look  at  such  ar-  for  which  they  work,  or  in  some  or  any  other  type  of  security,  or  ^i°”  instead  of  all-day  launching  of  the  36,800  ton  air 

HEAD^OFFic'E-^MrntreTi  LlTa'^ter' •.n/."-’ AH  n!n«r  ^blc  time  now  bv  the  Canadian  Chamber  of  Com-  rangements.  other  security,  such  as  mutual  to  use  a  better  word,  any  other  "aft  carrier.  Her  builders.  Cam 

^'Ancastcr  .i.ifi  All  Depart-  Canadian  Manufacturers’  Association  generally  assumed  that,  funds  or  what  have  you.  The  type  of  investment  outside  of  gov-  programs  or  programs  at  selected  mell  Laird,  took  a  most  unusual 


merits.  \ 

TORONTO:  34  Kine;  Street  WeM.  Telelephone:  ELgin  7204.  { 
D.  W.  McLeod.  Representeti ve.  i 

LCNDON,  tNG.:  05  Bishopsgate,  E.C.  2.  Davies  &  Co.,  | 
Representa'itives.  I 

NEW  YORK:  111  Broadway,  R.  S.  Farley,  Representative. 


merce,  the  Canadian  Manufacturers’  Association 
and  other  representative  business  organizations. 

Competition  With  Co-operation 


when  income  tax  deductions  were  |  shortsightedness  comes  into  the  ernment  bonds.  times  during  the  day,  with  some  g^^p  in  the  Royal  ceremony.  A 

arranged  so  as  to  make  everybody  I  suggestion  when  it  is  extended  to  #  ¥  *  |  hours  ^  in  between  when  silence  false  bow  was  added  to  the  ship’s 

pay  as  he  went  along,  the  conve-  j  the  operations  of  a  payroll  deduc-  If  people  not  hitherto  introduced  woul  "come  like  a  poultice  to  heal  ^ull  so  as  to  absorb  any  possible 


,  nience  of  paying  ones  taxes  and  !  tion  plan. 


to  the  significant  advantages  of  the  wounds  of  sound,”  it  would  be  shock  to  the  vessel  as  it  entered 


;  the  comparatively  slight  incidence  I  While  an  extension  of  invest-  |  systematic  saving  and  investing  a  blessing  for  everybody,  and  the  water  —  a  protection  con 


Devoted  to  the  interests  of  the  investing  public  j  An  outstanding  phenomenon  of  business  and  in-  |of  weekly  or  monthly  deductions  j  ment  practices  to  the  lower  in-  can  only  be  brought  into  the  pic-  good  for  radio,  too.  sidered  advisable  on  account  of 

in  the  belief  that  the  confidence  of  capital  is  cs-  j  dustry  as  they  operate  today  is  the  element  of  !  would  make  taxes  much  more  ac-  come  groups,  and  particularly  to  ture  by  being  "taken  care  of”  with-  |  •  Nor  have  we  ever  been  able  to  '  j,er  exceptional  size  and  weight.- 
senlial  to  the  stabilitv  of  finance,  the  prospertiv  of  co-operation  that  exists  among  competitors.  This  "Ptfble.  I  industrial  workers  is  most  com-  out  the  exercise  of  any  individual  |  see  why  anybody  who  buys  a  radio  I  u.K.I.O.  News  Letter. 

•  ’  r  t  ,  J  i  I  or'  T'hic  ic  true  rtf  rtrturco  anrl  if  Viqo  i  ivianrIaVilA  onH  inHoaH  mitef  Ho  thoilP^hf.  AtlH  rOSTIrtnsiHlllf  V  \xrh94-  cof  nfin  TIAVS  fl  llrtOTIfiO  foo 


industrial  workers,  is  most  com-  out  the  exercise  of  any  individual  see  why  anybody  who  buys  a  radio  I  u.K.I.O.  News  Letter. 


f;;7;/c/rv  nvd  fh^  d  t  h  t  t  '  '  \  ‘  course  and  it  has  mendable  and  indeed  must  be  thought  and  responsibility  what-  |  set  and  pays  a  radio  license  fee 

'  '  - _ C(.r  opinent  oj  our  resources.  |  fa^t,  was  stressed  by  Gordon  C.  Gumming,  president  worked  out  exactly  as  it  had  been  brought  about  if  the  proper  part-  j  ever,  then  perhaps  it  would  be  bet-  1  should  have  a  right  to  expect  that 
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Canada's  Trade  and  Immigratian 

\\  ider  opening  by  Canada  of  the  immigration  |  old-established  Canadian  company,  check  off  of  union  dues.  |  employee’s  investment  account.  I  averages,  albeit  with  experienced  what  he  really  needs  is  not  a  radio 

door  was  advanced  by  two  eminent  authorities  on  I  *  .  ’  The  onus  for  this  imposition  prop-  j  This  may  be  all  right  in  a  bull  management  and  better  supervi-  program,  but  a  good  psychiatrist, 

international  trade  during  the  past  week  as  one  ^  competitor  of  your  societies,  undertaking  gj-jy  belongs  to  union  leadership;  j  market.  Although  even  then  it  sion  than  can  be  applied  by  the  —Ottawa  Journal. 

...  to  talk  to  you  about  what  I  have  learned  during  not  only  because  it  ought  to  work  j  would  be  somewhat  dangerous.  It  individual  investor.  - 

o  the  chief  requisities  for  a  solution  of  the  so-  twenty  years  as  a  life  insurance  com-  for  its  living,  but  because  em-  |  would  be  disastrous  in  a  bear  It  would  be  an  unfortunate  de-  rEd  RIVER  FLOODS 

called  "dollar  problem".  |  compete  more  ef-  Ployees  very  frequently  are  just  '  market  and  would  completely  ruin  velopment,  and  not  at  all  condu-  The  Red  River  Valley  flood  which 

Addressing  the  Investment  Dealers’  Association  '  Ltivelv  with  the  companies  I  represent  here  todav.  s»P"«cial  enough  to  remember  j  management’s  position  viz  a  viz  cive  to  either  understanding  of  jg  ^ow  happily  receding  has  been 
nf  r-anaH,.  a  =  1  .  .u  i  .•  |  fectiv  ciy  Wit  op  p  ...  ■  only  the  party  that  deducts'  the  labour,  without  doing  one  bit  of  economic  functions  or  industrial  blamed  on  many  thines  even  in- 

K  .  f  i  T  meeting  I  Yes,  we  do  co-operate  -  companies  with  com-  the  party  that  receives  !  good  to  workers  themselves.  peace,  if  at  some  time  in  the  fu-  tnemsLsi^p^RiZ 

ot  that  body,  Lord  Burghley,  director  of  National  panics,  societies  with  societies  and  societies  with  it  and  presumably  knows  how  to  j  We  do  not  wish  to  be  unduly  ture  management  would  also  have  j  some  Eastern  newspapers  brand 
Provincial  Bank  —  one  of  the  British  "big  five”  —  |  companies  —  for  the  welfare  of  the  institution  of  use  it.  1  spectaculative  concerning  the  un-  to  account  to  its  employees  for  the  |  the  principal  vil- 

emphasized  this  feature  of  the  problem.  Pointing  I  jifg  insurance  and  the  five  million  Canadians  who  These  two  items  are  of  course  j  ending  bull  market  which  some  ob-  doings  of  the  market.  Manage-  t  These  authorities  claim  that 

out  that  Canada  must  expand  her  imports  from  |  are  looking  to  your  societies  and  our  companies  not  the  only  deductions.  There  are  I  servers  profess  to  see  ahead  but  ment,  it  would  seem,  has  enough  ggjj|gj,g  came  into  the  Red  River 

Great  Britain  and  other  countries  in  the  sterling  for  a  large  part  of  their  financial  independence.  '  Payments  on  welfare  funds,  on  j  neverthetess  these  two  considera-  trouble  on  its  hands  to  just  run  valley,  chopped  down  all  the  trees. 

group  if  the  dollar  gap  is  to  be  bridged,  the  British  on  the  other  hand,  we  certainly  do  compete."  ~Tnsuran^e!^;n°"BruT'"Ss  !  T  NoT"  shouTd  shareholders  look  ‘^P 

banker  also  suggested  ^hat  Canada  might  profit-  This  co-operation  with  competition  is  found  in  and  similar  a;rangements.  The'  Assuming  that  employees  in  |  with  too  much  favour  upon  extra  "if Xit 

a  y  use  some  o  er  ster  ing  surplus  for  investment  every  line  of  industry  and  business  today,  only  pertinent  fact,  as  far  as  the  '  some  industrial  concern  are  becom-  ;  curricular  activities  of  the  persons  .  '  TnilPQ  werp  flnnHpH  Tn  1 

in  undeveloped  areas,  and  thus  open  up  new  Trade  and  industrial  associations  hold  annual  con-  employee  is  concerned,  has  to  do  i  ing  intrigued  with  the  possibilities  |  who  are  appointed  by  them  for  the  .  ^  BB-rirulture  was  to  hlarn^ 

markets  for  her  own  production.  In  ths  way  we  ^g„fig„g  gf  ^hich  technical  and  technological  prob-  with  the  effective  reduction  of  his  of  being  partners  in  the  business  1  obvious  purpose  of  running  the  ^his  is  hardlv  fair  when  the  facts 

would  be  following  the  past  example  of  the  U.K.  jg^^  g,g  f,gg,y  discussed  and  operating  and  sales  "take  home  pay’5  I  in  which  they  work.  What  would  [business.  ^^g  considered  In  the  first  place. 


I  of  the  Canadian  Life  Insurance  Officers  Association  expected.  The  only  trouble  is  that  nership  between  industry  and  labor  |  ter  to  await  the  coming  of  the  i  radio  programs  be  on  tap  for  him 
1  .  ,  ,  annual  meeting  of  tlie  the  employer  is  today  largely  tak-  is  to  be  established,  we  would  sug-  millenium.  For  mutual  funds  too  at  any  hour  or  minute  of  the  day. 

in  an  a  ress  e  ore  e  ^  onus  which  properly  be-  gest  here  very  strongly  that  man-  may  one  day  come  down  in  price  morning,  noon  or  night.  Indeed, 

Canadian  Fraternal  Association.  longs  to  the  taxing  authority.  agement  should  not  be  saddled  i  since,  to  some  extent,  they  are  our  feeling  about  such  a  person, 

I  "Here  am  I,”  the  Life  Officers  head  said,  "an  The  same  thing  may  be  said  with  the  onus  of  also  running  an  merely  a  method  of  playing  the  assuming  that  he  exists,  is  that 


officer  of  an  old-established  Canadian  company, 


I  averages,  albeit  with  experienced  what  he  really  needs  is  not  a  radio 
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imrtm1nTL"°L'Vrrfi°rie'°  policies  and  ideas  exchanged  among  the  members  Few  employees';  whin  questioned  |  s^e  W  rhrres‘’;Tuld  bricq’urr“ed“  I  There  is  already  too  much  atten-  the  Red  River  Valley  was  never 

...  Competition  today  is  based  on  quality  of  product  gg  their  earning  power,  will  talk  <  see  how  snores  could  be  acquired,  j  tion  being  paid  to  what  manage-  I  heavily  forested.  Apart  from  the 

One  overseas  investment  Britain  still  can  make,  j  g^j  qj  services;  not,  as  in  past  years,  on  price-  in  terms  of  pay  per  hour,  or  in  or  individual  opinion  not  prevail-  I  ment  can  do,  or  should  do,  to  keep  p^d  bluff,  settlers  had  little  clear- 

Lord  Burghley  stressed  however,  is  her  technical  cutting  or  other  uneconomic  methods  of  getting  gross  pay  per  week.  They  will,  j  ing,  a  company-wide  plan  would  |  labour  nice  and  comfortable.  In-  ing  to  do.  Secondly,  t^  greatest 

skill  and,  in  this  connection,  he  said  "...  the  business  by  hook  or  by  crook.  however,  talk  in  terms  of  net  con-*  be  arranged.  vestors  are  beginning  to  wonder  Hood  of  all— that  o*  1826  when  the 

workers  are  there,  and  the  technical  skill  is  there.  tr  tiio  aro-nmont  nf  thnao  tents  of  the  weekly  packet,  and!  Rather  than  to  go  to  some  who  looks  after  investors’  pension  water  rose  to  36.75  feet  niore 

Given  encouragement,  assisted  passages,  help  in  ^  ®  .u-.  mnnatrpTnpni  and  without  any  illwill  what- ;  broker  or  dealer,  properly  equipped  Plans,  investors  retiring  funds,  and  than  six  feet  higher  than  the  1950 

settlement  ooportunitv  to  immigrate  as  a  family  ®  management  and  gj^^pjy  gg  g  mg^ter  of  ■  and  willing  to  do  the  proper  edu-  !  investors  rainy  day  comforts,  crest— took  place  before  there  was 

unit-  < this  wniiiH  involve  nonentintr  a  nrnnortinn  rV  never  be  brought  together  in  amicablc  fg^j  that,  whereas  the  boss  claims  cational  work  anent  the  possibil-  |  Granted  that  the  intentions  are  any  farming  to  speak  of  in  the 

.  ,  K  f  tv,  ^  t  ^  ^  -1  negotiation  and  in  co-operation  for  the  well-being  that  his  men  get,  say  $40  a  week,  ities  of  loss  as  well  as  gain,  a  '  wonderful,  the  current  drive  to  Red  River  Valley, 

older  immigrants,  but  they  need  not  necessarily  ne  business  and  industry.  If,  in  a  few  short  years  they  are  actually  only  getting  payroll  deduction  plan  will  prob-  ;  pamper  everybody  from  president  The  farmer  -  with  -  axe  -  and  - 
a  liability  on  the  Canadian  economy)  there  is  no  majority  of  business  men  can  be  taught  something  like  $31.50.  ably  be  arranged.  But  first  thing  j  down  to  the  sweeper  and  to  over-  fire  theory —  an  over-simplification 


in  which  they  work.  What  would  business, 
be  the  next  step  ?  They  would 


This  is  hardly  fair  when  the  facts 
are  considered.  In  the  first  place. 


skill  and,  in  this  connection,  he  said  .  .  .  the  |  business  by  hook  or  by  crook, 
workers  are  there,  and  the  technical  skill  is  there.  ^  refutation  of  tht 

Given  encouragement,  assisted  passages,  help  in  Cassandra’s  who  tell  us  tha 

settlement,  opportunity  to  immigrate  as  a  family  ,  t.  u 

'  ^  ^  ^  *  labour  can  never  be  brought 

unit  (this  would  involve  accepting  a  proportion  of  ....  ,  .  nnemtirt 


a  liability  on  the  Canadian  economy)  there  is  no  majority  of  business  men  can  be  taught  something  like  $31.50.  ably  be  arranged.  But  first  thing  j  down  to  the  sweeper  and  to  over-  fire  theory — an  over-simplification 

doubt  that  there  would  be  a  consderable  response.  eschew  traditional  concepts  of  competition  and  This,  form  the  point  of  view  of  |  you  know,  the  employee  will  have  Jook  the  chap  whose  money  made  of  the  work  of  Louis  Bromfield  in 
Even  without  any  special  inducements,  the  postwar  bap  the  realistic  view  that  a  Doliev  of  doe-eat-  psychology  and  also  from  i  the  opinion  that  with  every  deduc-  all  possible  must  be  running  Ohio  Valley — has  its  points  in  rela- 

emigration  from  the  United  Kingdom  has  been  .  a  f  i  p  a  "p  management  labor  rela-  j  tion  that  is  made  from  his  pay,  i  pretty  close  to  its  end.  tion  to  soil  and  water  conserva- 

greater  to  Canada  than  to  other  parts  of  the  cannot  work  out  advantageously  tor  anyone  extremely  important  |  he  is  putting  money  into  the  com-  We  should  not  give  more  safety,  tion.  But  as  a  one-shot  explana- 

Commonwealth  ”  involved,  it  hardly  seems  too  much  to  hope  that  point.  It  is  no  coincidence  that  i  pany,  which  of  course  he  is  not,  ^ut  rather  should  we  train  people  tion  of  the  flooding  in  the  Red 

organized  labour  and  employers  can  be  brouglit  some  union  leaders  of  a  more  ra-  |  unless  he  happens  to  be  buying  to  think  for  themselves,  do  for  River  Valley,  it  falls  far  short  of 

At  a  Trade  Fair  dinner  to  foreign  exhibitors,  realization  that  more  can  be  achieved  by  dical  and  less  consciencious  frame  |  treasury  shares.  themselves  and,  if  desirable,  invest  the  mark.  —  Winnipeg  Tribune. 

James  S.  Duncan,  president  of  Massey-Harris  Co.  co-operation  than  by  coercion.  of  mind,  exploit  this  discrepancy  |  Now  obviously  there  are  differ-  lor  themselves.  First  thing  you 

Ltd.  and  chairman  of  the  Dollar-Sterling  Trade  .  labour  leaders  are  well  many  of  their  arguments;  to  the  :  ences.  In  the  case  of  a  public  util-  know,  we  will  have  a  nation  of 

Board,  reiterated  the  warning  that  Canada  is  par-  usiness  ea  s  n  ^  ^  ^  ^  detriment  both  of  employer  and  I  ity  it  has  long  been  the  practice  neurotics  who  can  not  handle  two  *■ ' "  ,  ■, 

ticularly  vulnerable  in  her  world  trade  position  interdependence  of  capital  manage-  g^pioygg,  j  ggii  shares  to  employees  at  a  dollars  worth  of  anything  without 
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James  S.  Duncan,  president  of  Massey-Harris  Co.  co-operation  than  by  coercion.  of  mind,  exploit  this  discrepancy  |  Now  obviously  there  are  differ-  lor  themselves.  First  thing  you 

Ltd.  and  chairman  of  the  Dollar-Sterling  Trade  .  labour  leaders  are  well  niany  of  their  arguments;  to  the  :  ences.  In  the  case  of  a  public  util-  know,  we  will  have  a  nation  of 

Board,  reiterated  the  warning  that  Canada  is  par-  usiness  ea  s  n  detriment  both  of  employer  and  I  ity  it  has  long  been  the  practice  neurotics  who  can  not  handle  two 

ticularly  vulnerable  in  her  world  trade  position  ^  ®  Tv.  i-  employee.  i  to  sell  shares  to  employees  at  a  dollars  worth  of  anything  without 

because  of  her  dependence  on  export  trade  for  24  labour  one  on  the  other.  What  is  more,  short  of  checking  the  further  discount  and  over  a  long  period  of  running  to  some  benign  govern- 

■n  nt  of  her  nafonal  income  Aside  from  the  continually  preaching  the  gospel  of  co-  imposition  of  deductions  which  are  time.  Sometimes  the  deal  worked  ment,  or  management  appointee, 

per  ce  ^  operative  effort.  That  business  leaders  are  sincere  not  necessary,  there  is  no  way  of  out  wrongly,  but  the  stability  Is  cr  union  leader,  to  tell  them  what 

obvious  need  or  ana  a  o  carry  er  expor  trade  co-operation  it  can  hardly  be  getting  around  this  misunderstand-  greater  than  in  the  case  of  a  com- j  to  do  or  how  to  do  it. 

to  a  wider  group  of  countries,  he  said,  it  is  of _ _  _  _ in^  on  the  nart  of  the  emolovee.  nanv  making  tYiatiiifg>.fiiroH  I  — 


to  a  wiaer  group  or  countries,  ne  saia,  it  is  or  reason  to  believe  that  on  the  part  of  the  employee,  pany  making  manufactured 

almost  equal  importance  that  we  should  open  wider  I  Education  might  help  but  the  idea  products. 


the  doors  of  immigration  "so  as  to  build  up  our 


that  employers’  arguments  can  Supposing  that,  in  due  course  of 


national  strength  and  to  provide  a  larger  con-  unfortunately  have  the  power  oyg^come  those  of  union  leaders  time,  and  according  to  the  cycles 

Burner’s  market  at  home."  *'*’®*'  ^  assumed  to  be  theirs.  Like  a  government,  j^gg  gg^^  exploded.  At  ■  of  the  bees  and  the  birds  and  the 

they  have  the  question  of  votes  to  consider;  so  least,  there  is  no  evidence  that  |  economic  affairs,  the  stock  takes 


Burner’s  market  at  home." 

Citizens  should  not  be  fearful,  Mr.  Duncan  em¬ 
phasized,  that  a  rapid  growth  in  population  would 
lower  living  standards.  Today,  in  terms  of  pre-war 
purchasing  power,  the  real  national  income  par 
capita  is  71  per  cent  higher  than  in  the  boom 
period  of  1926-1930. 


EDITORIAL  FORUM 

WOULD  THAT  BE  BAD? 

Mr.  A.  D.  Dunton,  chairman  of 


Here  is  a  new  challenge  to  the  federal  govern-  their  expressed  desire  for  more  amicable 

ment  which,  underlying  all  its  optimistic  references  jngnagement-labour  relations,  will  work  for  a  trades 
to  the  existing  and  prospective  economic  situation  structure  which  will  make  such  an  objective 

in  the  country,  has  been  demonstratng  its  aware-  p^gg.^jg  achievement. 

ness  of  the  impact  on  Canada’s  trade  position  of  _ _ _ 

the  existing  imbalance  in  world  trade.  If  the  gov-  .  «.  rt  • 

emment  continues  to  bow  to  political  pressures  DUSIHCSS  KISCS  ta  tHC  OCCaSlail 


that  the  will  of  any  vocal  and  concentrated  element  they  have  ever  been  very  effective.  I  a  dive,  the  employees  would  be  I  the  CBC  Board  of  Governors,  told 

among  the  rank  and  file  of  their  followers  must  *  4^  most  hepped  up  about  the  way  in  |  the  Commons  radio  committee  that  i 

be  catered  to.  ^  matter  of  shortsight-  which  management  took  their  dol-  I  if  the  CBC  did  not  get  more  reve-  1 

,  ,  ,  .  »  edness,  one  hears  very  often  the  lars  every  Friday  —  mismanaging  '  nue  it  might  be  compelled  to  cut.  I 

It  is  in  the  ranks  of  labour  therefore,  not  of  _ ^ ^ ^ °  ” _ _ _ _  : 

management,  that  the  barriers  to  co-operative 

effort  exist.  Which  means  that  labour  leaders,  if  ^  1\  T  ..  #  J  7  •  /*  T  1 

A  IMew  rolicy  for  Labor 

By  R.  J.  DEACHMAN 

In  1890  Canadian  production  of  raw  materials,  20.7%  per  cent  Consider  the  case  of  flour,  a  fam-  j 

manufactured  products  amounted  went  for  salaries  and  wages,  the  iliar  product.  Wheat  is  the  raw 

to  $469,847,886.  The  sum  of  $250,-  balance  24.4%  covered  overhead  material.  The  direct  wage  cost  of 
759,292  was  spent  for  raw  mater-  j  and  profits.  converting  wheat  into  flour  is  i 


TO  A  mum  CAHADIANS 


in  its  Immigration  policy  as  it  has  done  in  the  Were  evidence  needed  nowadays  of  the  responsi-  .  ,  ’  I  ,  ..  converting  wheat  into  flour  is 

.  ,  ..  .,  „.. .  J-.,.*  .)'  The  total  number  of  work-  !  Note  carefully  this  distinction:  relatively  small  but  there  are 

past.  It  will  be.  as  these  authorities  point  out  bilities  accepted  by  business  and  industry  towards  ,  g^pjoyed  was  369,595  and  to-  ,  the  figures  givL  for  labour  and  other  labour  costs,  many  of  them, 
ignoring  an  opportunity  to  fortify  the  economy  of  the  country  and  community  in  which  it  operates  tal  wage  and  salary  payments  for  raw  materials  are  net  payments.  The  farmer  receives  his  “wage" 
the  country  agfainst  external  influences  on  her  the  series  of  calamities  with  which  Canada  has  the  year  ajnounted  to  $100,415,-  |  but  before  profits  are  reached  in  the  price  of  the  wheat  he  g;rows 


trade  position. 

Greed  is  Where  Yau  Find  It 

The  church,  or  at  least  some  vocal  element 
therein,  at  last  has  come  to  the  realization  that 
the  greed  which  is  responsible  for  whatever  poverty 
exists  today  in  our  society  is  not  all  traceable  to 
business  and  industry. 

The  secretary  of  the  board  of  social  service  and 
evangelism  of  the  United  Church  of  Canada,  the 


been  beset  during  the  past  month  would  provide  350.  j  the  manufacturer  must  take  care  and  sells.  Then  there  is  a  wage 

it  in  more  than  adequate  measure.  Average  production  per  worker  i  other  costs”,  taxes,  a  big  cost  in  the  freight  bills  as  the 

Company  contributions  to  funds  for  the  relief  was  $1,271.’  average  yearly  earn-  i  discount  and  exchange,  post-  grain  moves  to  market.  There  is 

of  Victims  of  the  Manitoba  floods  and  the  Rimouski  ings  $272.  The  workers  received  i  tele&raphs,  Packing,  freight,  a  wage  cost  in  the  mill  and  m 

and  Cabano  conflagrations  were  generous  in  the  ‘heir  services  21.3%  of  the  the  other  numer-  the  machinery  and  in  the  power 

and  Cabano  conflagrations  were  generous  in  tne  ,  .  ;  ous  items  which  constitute  charges  used.  The  taxes  paid  go  largely 

extreme  and  went  far  towards  building  up  the  huge  .  i  ^  :  against  production.  to  labour. 

that  were  collected  and  which  will  relieve  Ancient  history,  isn  t  it?  Turn  i  At  at  at  at  at  at 


to  labour. 

¥  *  » 

It  is  difficult  to  estimate  total 


the  ereed  which  is  resDonsible  for  whatever  Dovertv  went  tar  towards  Duiiaing  up  me  nuge  ■  *  t,-  .  •  .»  -to  m  :  against  production.  to  labour. 

the  greed  which  IS  responsible  for  whatever  poverty  collected  and  which  will  relieve  Ancient  history,  isn’t  it?  Turn:  ^  ^ 

exists  today  in  our  society  is  not  all  traceable  to  .  .  „  .  i..  •  u  ™  v,  .  n,  at  once  to  something  more  mod-  rm,  .  j-T-u.-  . 

business  and  industry.  materially  the  distress  and  replenish  much  of  the  The  percentage  It  is  difficult  to  estimate  total 

The  secretary  of  the  board  of  social  service  and  r®sulting  from  the  holocausts.  available,  i  production  vanes  wages  costs  m  relation  to  the  pro- 

The  secretary  of  the  board  of  social  serv  ce  aaJ  Winnipeg  total  production  was  valued  at  °  ^  period  of  time,  duction  of  a  single  commodity  but 

evangelism  of  the  United  Church  of  Canada,  the  “  ^  v  valued  at  i  have  given  the  figures  for  1890,  thetotalshareofalllabour  men- 

r,  T  „  »  u  1-  f  ♦u-  against  the  ravages  of  the  Red  River,  however,  that  $10,081,026,580.  Raw  materials  ,  cn  iJ.  i®® snare  or  an  laoour,  men 

Rev.  J.  R.  Mutchmore,  speaking  as  a  guest  this  .  .  _ „  v,  i  »  rest  St'S 'in4  niQ  The  nnmho,.  8®  years  ago.  The  chart  is  tal  as  well  as  physical,  is  approxi- 

wcek  at  the  annual  meeting  of  the  Montreal  and  ®  °  corpora  e  respo  i  ii  y  workers  ernnlnved  was  i  ini  :  f®*"  Let  us  put  these  records  I  lately  90%  ct  the  national  in- 


Canada^s 
First 
:  Bank 

i 

Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OP  LIFE  SINCE  1817 


-  -  xi.  TT  J  /-.u  V.  r  J  graphically  demonstrated.  Elsewhere  in  this  issue 

Ottawa  Conference  of  the  United  Church  of  Canada,  &  . 

.,  vx  is  told  part  of  the  story  of  the  role  played  by  the 

IS  quoted  as  saying  that  the  Church  must  combat  ^  f  j  <  ^  a  vt 


the  evidence  of  corporate  responsibility  was  most  I  cost  $5  534,280,019.  The  number  ^  j^r  1947.  Let  us  put  these  records  I  lately  90%  ct  the  National  in- 
graphically  demonstrated.  Elsewhere  in  this  issue  j  ®  or  ers  mpoye  was  ’  8  >  i  gjjd  a  few  others  in  more  conven-  come.  Only  the  rent  of  land  and 
is  told  part  of  the  story  of  the  role  played  by  the  ■  ®  ’  *®®  P®*"  'y®*’^*  jent  form:  the  nrofit-s  of  the  entrenreneur 


the  evils  of  "power  and  greed”  whenever  they 


Great-West  Life,  one  of  Canada’s  leading  life  assur¬ 


er  was  $8,907,  total  wages  and  sal¬ 
aries,  $2,085,925,966.  Average 


DISTRIBUTION  OF  THE 


^  SIGN 
A  GOOD  HOST 


threatened  to  "place  heavy  burdens  on  the  backs  |  ®®®®  companies,  with  headquarters  in  Wnnipeg,  .n  earnings  per  worker  amounted  to  !  manufacturer’s  dollar 
of  the  poor,  whether  they  are  members  of  organized  I  battle  against  the  flo  .  n  e  mean  ime  e  $1,343  20.  •%  of  average  pro-  j  Average  Wages  &  Raw  “All  other 

labor  or  of  that  large  part  of  our  population  who  the  company,  with  its  network  duction  per  worker.  ,  i;«ra  s.i.rie.  Mai.rUl,  Co„. 

of  branches  located  throughout  Canada  and  in  many  Note  this:  the  percentage  of  to- !  21 4'^  ■>-. 


labor  or  of  that  large  part  of  our  population  who 
have  no  organization.” 

"The  effects  of  industry’s  greed  for  profits,  of 
organized  labor’s  drive  for  power,  of  farmers’ 
groups’  determination  to  get  and  keep  prices  high, 
and  of  our  near  totalitarian  governments  levying 
unnecessarily  high  taxes,"  he  continued,  "are  re¬ 
flected  in  Canada’s  all-time  high  cost  of  living.” 


Note  this:  the  percentage  of  to- 


parts  of  the  United  States,  was  carried  on  without  i  tal  production  going  to  labor  de-  I  I926-.18  (iSyrs.t 


interruption. 


dined  slightly  from  21.3%  in  1890 


Then  there  was  Winnipeg  Electric  Company.  20.'7%  in  1947  but,  due  to  in- 


21.1  % 

1039-45  (War  yrs.) 

21.7% 


creased  production  per  worker,  j  I9I7  (See  chart 


’  j  Here  is  a  privately  owned  public  utility  which  is  „„„„„„„  .  *  ’ 

y  X-  V  average  earnings  moved  up  from 

_  responsible  for  the  transportation  services  and  elec-  5272  per  annum  in  1890  to  $1,843 

tricity  and  gas  distribution  in  the  beleaguered  city,  in  1947. 

There  were,  naturally,  interruptions  in  the  trans- 


.iiaji_^^  ,^1.9^,;,  24. Ui  *®^’  Wage  lates  remained  the 

^  same  but  commodity  prices  fell 

These  table.s  measure  only  the  ^hus  giving  to  labour  higher  real 
direct  factory  labour  cost.  They  Mmine-s 


the  profits  of  the  entrepreneur  1  lillllll  HMXI 

which  are  rather  small,  when  mea-  ,  VAW 

sured  as  a  percentage  of  produc-  | 
tion,  are  outside  the  labour  field. 

The  percentage  share  of  labour 
moved  up  from  a  low  of  19.9%  in 
1937  to  a  high  of  23.9%  in  1932 
in  the  depth  of  the  depression. 

Why  did  the  share  of  labour  in¬ 
crease  during  the  depression  per-  Business  is  easier  over  a  fine  cigar. 


At  the  office,  the  thoughtful  executive 
l^eeps  o  box  of  House  of  Lords 
Cigars  handy  on  the  desk. 


The  reverend  gentleman,  of  course,  ignores  in  his  p^rtation  service  -  cars  and  buses  cannot  plow 
reference  to  the  unnecessarily  high  taxes  imposed  through  six  or  seven  feet  of  water  -  but  electricity 
by  our  governments  the  fact  that  they  are,  to  a  distribution  was  maintained  at  terrific  cost 

major  extent,  a  natural  corollary  of  large  scale  j„oney.  At  the  same  time  members  of 

expenditures  on  social  services,  subsidies  and  other  ^^ing  their  full  share  in  the  all-out 

measures  aimed  at  preventing  the  very  poverty  ^gj„  portion  of  the  city 

which  he,  and  every  other  right-thinking  person,  jn^oads  of  the  flood. 

deplores.  They  have  been  forced  upo.i  the  govern-  ,  x,  .  ,  , 

^  ,  X  , .  .  ,  It  is  safe  to  assume  that  these  two  examples  only 

ment  by  pressure  of  public  opinion  and  can  only  .x.  .,x  jx-, 

.  ,  ,  ,  .  are  indicative  of  what  was  undertaken  and  achieved 

be  paid  for  by  taxation.  1  ,  x  .  •I  j  n  •  x,. 

I  by  a  host  of  companies,  large  and  small,  in  the 

It  is  somewhat  refreshing  to  hear  that  greed  face  of  the  catastrophe  that  had  befallen  the  city, 
is  not  confined  to  "big  business”,  which  has  long  I  Credit,  of  course,  must  go  to  the  individual 
been  regarded  by  social  reformers  as  having  a  j  worker  who  toiled  night  and  day  to  carry  on  his 
corner  in  this  human  failing.  Realization  that  greed  j  own  job  while  helping  in  the  common  fight  against 
among  the  producers  and  the  workers  is  contribut-  j  the  inundation.  Organization  and  co-ordination  of 
ing  to  whatever  evils  exists  in  our  social  structure  j  effort  was  necessary,  however;  land  this  is  where 
today  is  all  to  the  good,  as  it  is  bound  to  assist  1  the  role  of  the  corporation  or  company  was 
materially  in  the  working  out  of  a  solution  to  our  I  invaluable. 


A  price  decline  such  as  occurred  j  **’®*®  . 

1  1932  and  1933  improves  the  cigars  ore  always  the  sign 


PETIT  CORONA,  LILIES 
QUEENS  OR  PANETELA 


- -J 


problems. 


Selfish?  Doubtless  so  in  the  final  analysis.  In 


The  producer,  who  has  long  felt  that  he  has  1  protecting  the  property  of  others  they  were  protect- 
been  made  the  cat’s  paw  of  big  business,  and  the  I  ing  their  own;  but  only  a  little  of  the  “let-George- 
organized  worker,  who  also  points  to  a  long  period  do-it”  spirit  probably  would  have  resulted  in  a 


in  1932  and  1933  improves  the  Cigars  ore  aiw< 

position  of  tliose  employed.  It  of  o  good  host, 

gives  the  worker  a  larger  percent¬ 
er  age  share  of  the  product  produced  Select  from 

g  \  but  total  wage  and  salary  pay-  1  CORONA  DE  LUXE 

M  \  ments  decline  rapidly  during  de-  pfjIT  CORONA,  LIL 

/  \  pressions,  there  are  more  unem-  QUEENS  OR  PANETI 

/  54.9  •/.  \  ^  ^ 

I  I  There  is  something  beneficient 

I  I  and  wise  in  a  free  canitalism. 

I  Economic  law  determines  the  divi- 

I  I  sion  of  the  product  produced.  If  * 

1  B  profits  are  too  large  competition  ^ 

/  enters  the  field.  When  rising 

\  a  wage  rates  threaten  to  restrict 

\  M  production  improved  machinery  re- 

\  20*/X  24.4%  /  duces  the  demand  for  labour. 

^ ^  Sometimes  .substitutes  are  devel- 

®P®d  which  serve  a  similar  pur- 

I  This  fact  remains:  the  struggle  SiWmSiSMuy 
for  a  larger  percentage  of  the 

The  above  chart  shows  the  per-  :  show  the  labour  cost  of  convert-  product  produced  is  rarely  worth 


jj|r  p  A  N 


20*7X  24.4% 


of  exploitation  on  the  part  of  employers,  have  both  I  disaster  many  times  more  serious  than  that  which  I  ®®ntage  distribution  of  the  dollars  ing  raw  material's  into  finished  the  effort.  The  situation  calls  for  ,  ^ 

.  x  ^  X,.  •  J  *  ri  u  •  .  X  '  received  from  the  sale  of  the  pro-  1  products.  This,  however,  is  only  a  determined  effort  to  increase  ^ 

been  out  for  their  pound  of  flesh  in  recent  years;  actually  befell  the  mid-Western  metropolis.  Business  ^ucts  produced.  It  covers  the  year  j  a  fraction  of  total  labour  costs  in  ■  production  and  reduce  costs.  These  !  “TO  REMOVE 


and  neither  of  them  have  been  doing  too  badly,  rose  to  the  occasion,  to  the  confusion  of  its  de-  |  1947.  in  that  year  54.97o  of  to-  manufactured  products.  There  are  1  are  the  essential  ingredients  of  in- 


Representatives  of  the  producer  and  of  labour  will  1  tractors. 


tal  production  was  paid  out  for  |  labour  costs  in  the  raw  materials.  |  dustrial  progress. 


CELLOPHAJ^E  simply  lift  end 
of  cigar  band,  and  pull." 


ofIORDS 


THE  FINANCIAL  TIMES,  JUNE  9,  1950 


New  Jason  Mines  I 

I  have  some  shares  of  New  ! 
Jason  Mines  and  would  like  to  have  | 
your  opinion  as  to  whether  this  I 
stock  is  worth  holding  on  to.  — 
I.W.C.,  Ottawa.  | 

New  Jason  Mines  commenced 
production  at  its  property  in  the 
Patricia  district  in  the  fall  of  19-19 
and  gold  output  since  then  has 
shown  a  healthy  month-by-month 
Increase.  Value  of  production  from 
time  mill  went  into  operation  on  | 
August  4th  until  end  of  last  year  I 
amounted  to  $241,185  and  gold 
aid  for  year  is  estimated  at  $55,- 
000. 

Recovery  is  high,  approximately  | 


I  noted,  remains  good;  and  there 

_  I  are  no  indications  of  any  major 

■  ■  H  ^  ^  /' ■  'reversal  in  the  general  price  trend. 

■-4  ■  1^1  ■  ^  ■  i  1  ■  %/  r*  ^  ■  i  ■  ^  Dominion  Stores  is  only  just  be- 

■  I  I  1  ^  I  I  11^  T  M  ginning  to  derive  full  benefits 

from  modernization  of  many  of  its 
units,  and  there  is  every  reason  J 
to  expect  that  company  will  make 

—  ■  - - - — - - —I  dividends  and  extras  paid  on  stock  a  share  and  net  for  1947-48  fiscal  !  another  very  satisfactory  earnings 

INQUIRIES  from  tubieribors  in  for  past  3  years.  This  is  a  fairly  year  equal  to  $2.86  a  share.  I  showing  for  current  fiscal  year.  I 

rogard  to  thair  invattmai^s  and  generous  rate  of  return  and,  Balance  sheet  as  at  March  19th  -  I 

Tra"  btrad  uVon  Jnforma'tlon.  wh-'ch  granted  any  assurance  that  the  40-  showed  accumulated  surplus  Abitibl*  Common 

THE  PINANCIAL  TIMES  kaliavat  ^ent  extra  which  was  distributed  of  $3,825,665  and  net  working  capi- 

rallabla,  fair  and  unpraiudiead,  but  19^7,  1948  and  1949  again  will  tal  of  $3,515,797,  with  cash  and!  whether  you  re- 

bayond '  fha  axarciia  of  eara  in  be  paid  for  current  year,  would  government  bonds  of  $2,147,253  ;  commend  a  sale  of  Abitibi  com-  ; 

securing  information.  THE  FINAN-  point  to  possibility  of  a  fair  mea-  equal  to  about  72^4  per  cent  of  to-  '”®**  purchased  last  year  at  a  cost 

CIAL  TIMES  cannot  assume  ra-  sure  of  maket  appeciation  under  tal  current  liabilities  of  $2,943,-  than  $15  a  share.  —  N.P.G.,  1 

sponsibility.  ^  propitious,  general  market  condi-  307.  Ottawa. 

Inquiries  must  bear  the  signa-  tions.  Combination  of  wide  coverage  Abitibi  Power  &  Paper  Co.,  is  j 

tura  and  address  of  the  writer  in  question  of  a  switch  dividends  and  strong  working  currently  paying  dividends  on  | 

Twarl  thouoht'trba*  of"Dubiicl!I*  fro*"  Consolidated  Smelters  into  position  would  common  stock  at  rate  of  50  cents  ; 

tar«t  wiU  b.  pubKhrd  Stamped  Nickel,  however,  the  point  should  t®  provfde  justification  for  quarterly.  Hence,  on  indicated  an- 

addrassad  anvalopa  or  postage  not  be  overlooked  that  the  situa-  »  "’O*’®  generous  dividend  nual  dividend  rate  of  $2  a  share.  , 

should  accompany  all  inquiries.  tion  surrounding  the  latter  com-  P®>i®y-  Company,  however,  is  yield  on  current  market  price  of  , 

- ; -  pany  also  has  been  showing  mark-  carrying  out  a  comprehensive  pro-  32  is  in  neighbourhood  of  6 14  per  j 

with  net  earnings  for  1947-48  fiscal  ed  improvement  of  late,  with  tight  g^'am  of  store  modernization,  cent.  I 

year  equal  to  $2.86  a  year  on  stock  conditions  in  both  lead  and  zinc  and  less  modern  units  are  Shares  appear  a  better  hold  than 


Chartered  Bank  Assets 
Show  Decline  For  April 


Canada's  retail  trade  in  March 
showed  an  increase  of  seven  per 
cent  over  the  corresponding  month 
last  year. 


INQUIRIES  from  tubieribori  in 
I  rogard  to  thair  invatfmants  and 
problamt  ara  invitad.  Aniwart 
{  ara  baiad  upon  information,  which 
THE  FINANCIAL  TIMES  baliavas 
rallabla,  fair  and  unpraiudiead,  but 
bayond  tho  axarciia  of  cara  in 
lacuring  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  asiuma  ra- 
iponiibility. 

Inquiriat  mutt  baar  tha  ligna- 
tura  and  addroii  of  tha  writar  in 
ordar  to  racaiva  attantion.  An- 
iwari  thought  to  ba  of  public  in- 
tarait  will  ba  publishad.  Stampad, 
addrasiad  anvalopa  or  poitaga 
should  accompany  all  inquiriat. 


mon  purchased  last  year  at  a  cost 
of  less  than  $15  a  share.  —  N'.P.G., 
Ottawa. 

Abitibi  Power  &  Paper  Co.,  is 


Return  of  Canadian  chartered 
,  banks  as  at  April  30th,  1950, 

'  shows  total  a.sseta,  at  $8,769,515,- 
I  645,  down  over  $69  million  from 
figure  as  at  end  of  previous  month. 
As  compared  with  same  period 
last  year,  however,  there  was  an 
increase  of  $317.2  million. 

1  Savings  and  demand  deposits 
both  were  moderately  below  the 
:  high  figures  as  at  March  Slst  but, 
j  particularly  in  the  case  of  sav- 
!  ings  deposits,  were  up  widely  as 
*  compared  with  same  date  last 
year.  At  $4,560,631,147,  savings 


depostis  were  down  about  $11.6 
million  for  month,  but  up  $221.7  I 
million  for  year  Demand  deposits, 
at  $2,414,630,191  were  off  $57.6  ^ 
million  for  month  but  up  $43.4 
million  for  year. 

Call  loans  in  Canada  increased 
sharply  in  April,  being  shown  up 
nearly  $19.9  million  at  $102,892,- 
250;  while  current  loans  in  Can¬ 
ada,  amounting  to  $2,226,145,223, 
increased  about  $8  million  for 
month  and  were  up  about  $123.2 
million  from  same  period  of  last 
year.  Comparative  figures  follow; 


year  equal  to  $2.86  a  year  on  stock  conditions  in  both  lead  and  zinc  '®®s  modern  units  are  |  Shares  appear  a  better  hold  than 

and  with  average  earnings  of  $3.13  market  in  the  U.S.  bringing  a  bcl^^g  closed  or  remodelled  and  j  a  sale  at  this  time.  Company  re- 


$20  a  ton,  but  so  also  are  operating  |  and  with  average  earnings  of  $3.13  market  in  the  U.S.  bringing  a  being  closed  or  remodelled  and  a  sale  at  mis  jime.  company  re¬ 
costs  at  over  $12  a  ton.  Mill  a  share  for  7-year  period  1943-  steady  uptrend  in  selling  prices  of  ^ew  units  are  being  opened  ported  for  1949  net  earnings, 
around  mid-November  was  operat-  1949.  It  was  best  earnings  showing  these  metals  —  from  sale  of  which  biost  of  the  latter  being  “naaster  after  all  charges  and  dividends, 
Ing  at  rate  of  about  115  tons  a  in  company’s  history,  exceeding  by  Smelters  derives  the  bulk  of  its  ”  As  a  result  of  this  po-  equal  to  $6.17  a  share  on  corn- 


day  but,  with  changes  in  equip-  |  a  fair  margin  the  previous  high  I  revenues  and  earnings. 

ment  which  were  then  being  made,  |  earnings  year  of  1929  when  net  I  Dividend  on  Smelters  shares  for 


licy  sales  and  profits  per  store  mon;  which  represented  a  mode- 
have  been  shovdng  steady  im-  rate  decline  from  1948  net  of 


can  be  established  on  daily  basis  I  was  equal  to  $5.46  a  share  on  j  },aif  of  1950  is  due  to  be  de-  P*'®'^®'”®”^’  '’®®b  $$•‘19  a  share. 


of  150  tons.  I  SIOCK.  I  clflrfid  within,  this  next  wppIc  ot*  ten  i xnio  v>v/**»^e***j  •  vwj  vv**  w/m 

ry  «■  I.  t  T  rv  ar  Li  J  -J  VI  •  modemlzation  program,  of  course,  pletsd  an  extensive  program  of 

Company,  at  moment  is  concen-  In  recent  years  company  has  days  and  there  is  considerable  in- 

trating  on  development  work.  At  carried  out  considerable  extensions  terest  in  what  action  directors  .  oppnnnta  in  nti/iprnmp  Finn  hni  rpppntlv  annonnppH  nian? 

latest  renorts  shaft  was  down  be-  and  improvements  at  its  various  will  take.  Last  July,  company  |  an  ^  mm 

q  "..1  A  J  AA-  A  J  I  J*  J  J  is  .  1  t /V  ^  measure  for  the  conservative  po-  for  entry  into  field  of  hardboard 

ow  800  feet  and  crosscutting  at  p  ^ARhough  ^  regular  dividend  of  $1^50  a  L  P  j.  production  with  a  new  plant  which 

that  evel  was  underway  with  good  tures  were  rnet  plus  $3.50  extra  and,  m  ^j/ends.  If  sales  are  holding  up,  I  is  e.xpected  to  be  completed  some- 

‘■“J  _ _  .  IT  ZTIT  "  i °L  however  _  and  indicationf  are  time  next  year. 


reflected  in  earnings  results.  This  Company  has  pretty  well  corn- 
modernization  program,  of  course,  Ipletsd  an  extensive  program  of 
has  been  and  is  costing  money;  plant  expansion  and  moderniza- 


!  I'iilHl  .\ssrts  . 

'  Securitlps  Hrid  . 

;  (iiill  l.tmiis  (( jinudii »  . . 

Uall  hoaiiH 

riirrrnt  lA>an!^  4(^an.>. 
xDptimnd  Deposits  .... 

I  Savinjjs  i>eposlts  . 

j  Doni.  tfOVt  Deposits  .. 

I  Prov.  tiovt  l)eposits 

New  Record  in  May 
By  Ford  of  Canada 


April  'With 
io:.o 

61.' 

917.9*11 

'»7., '.14,76! 
2.22().I4.’.,225 
2.41 1,6:!0.!91 
i..'.6n.r.:ii.M7 
1!)8,1.T2,!M7 
2i:t.09(i  IHU 


March  .list 
19,'.0 

4.4.'.:i,27«,062 
8:I.(H7.0I4 
76. 1  46.81HJ 
2.21S,1(»«.967 
2. 172,261.010 
4,7.72, 2.‘0».:t***4 
1*)6.,'.72,17.> 
232.121  „-.2,'. 


April  .lOth 
1949 

R,i.'.2.:ii.'.r,29 
4.267.2;i0..*.l9 
.S9,9.'2..')!‘7 
S.".,(KI7.I»I9 
2  092.9:.,'.,9n!» 
2.:i70,i', 6.701 
I.33«..S94,'»7.S 
227,890.782 
171.217.96.'. 


It  has,  in  the  meantime,  im- 


results  reported.  "mJnflmpZK  however  -  and  indications  are  time  next  year. 

New  J^on  IS  capitalized  at  3^0  h^  increased  steadily  ^  1943  j  $3.00  w^  paid  in  addition  to  regu-  j.  meantime,  im- 

“sS^rmid^^of  N^le^^^  :fi4ressiv?Jigt?of$S  io^  SS!  ThS^maSr  toTar^sm-  ^"t^on  T^'t  o1 

ber  last.  Unissued  shares  are  be-  with  current  assets  of  $21,688,852  ,  butions  of  $9.50  on  account  of  S  Jv-dend  ISufn  f“r  current  Etanding  prior  preferred  shares 
ing  taken  up  at  45  cents  a  share  at  a  ratio  of  over  3^8  to  1  to  cur-  jyear  as  compared  with  $11.00  a  redeemed  and,  consequent  on 

under  an  underwriting  agreement,  rent  hab  lities  of  $5  «36  403.  Cash  share  in  regular  dividends  and  ^  granting  of  authority  for  pur- 

Milling  at  rate  of  150  tons  a  asse _ o  a  e  $  ,  ,  •  rom  ^  ex  ras  or  factor  to  be  considered  in  connec-  cha.se  on  market  for  retirement  of 


Windsor  —  Production  in  May 
by  the  Ford  Motor  Co.  of  Canada 
was  the  greatest  in  its  history, 
the  company  announced.  Output 
of  passenger  cars  and  trucks 
reached  13,494  units,  topping  the 
previous  high  of  12,967  in  August, 


I  1928.  It  brought  production  at 
'  Ford  of  Canada  to  57,812  units  for 
I  the  first  five  months  of  1950. 

I  In  May  the  company  produced 
I  8.087  cars  and  3,811  trucks  for  the 
.domestic  market  and  1,044  car.s 
I  and  552  trucks  for  export. 

I  The  automobile  indu.stry  ac- 
j  counts  for  the  largest  consump- 
I  tion  of  nickel  for  plating  purposes. 


EXPORT 

CANADAS  FINEST 
CIGARETTE 


oeriasi.  unissuea  snares  are  oe-  ^  uuuun^  ui  oa  accuuiw  oi  ^  dividend  return  for  current  outstanding  prior  preferred  shares 

ing  taken  up  at  45  cents  a  share  at  a  ratio  of  over  3^8  to  1  to  cur-  jyear  as  compared  with  $11.00  a  i  ere  redeemed  and,  consequent  on 

under  an  underwriting  agreement,  rent  hab  lities  of  $5  «36  403.  Cash  share  in  regular  dividends  and  |  ^  granting  of  authority  for  pur- 

Milling  at  rate  of  150  tons  a  °  ®  ^  j  factor  to  be  considered  in  connec-  j  chase  on  market  for  retirement  of 

day  can  hardly  be  expected  to  pro-  *  ’  '  pr  o  s  -- I  quarter  of  this  year,  with  any  merchandising  or- '  the  $20  par  value  $1.50  a  share 

vide  net  earnings  large  enough  to  sheet  and  were  equal  to  over  71 ,3  i shareholders  were  told  at  recent  ganization;  obviously  the  higher  'preferred  stock,  a  total  of  154,156 
justify  anything  much  in  the  way  P®*"  meeting,  zinc  production  the  price  the  greater  the  profit  on  shares  have  since  been  purchased 

of  dividend  return  on  a  3>i  mil-  Property  and  plant  of  $24,351,672  ^as  off  from  last  year  while  lead  the  same  mark-up.  Not  to  be  over-  and  retired  leaving  number  of 
lion  share  capital.  On  the  other  wm  depreciated  to  the  extent  of  production  was  unchanged.  Prices  looked,  however,  is  the  effect  on  shares  now  outstanding  at  1,241,- 
hand,  if  hopes  entertained  by  man-  or  ee  per  cent.  JLquiiy  compared  unfavourably  this  year  g^igs  of  high  prices;  consumer  116.  As  preferred  shares  are  re- 

agement  on  basis  of  recent  devel-  on  stock,  as  represented  by  capital  last.  Indications  are  that  resistance  already  has  been  in  evi-  I  tired,  of  course,  position  of  com- 

opment  results  are  realized  to  any  i  and  surplus,  was  $52.o«  a  snare  situation  was  reversed  in  second  ^gnee  in  some  lines  of  meat  and  '  mon  stock  is  improved  according- 
material  extent,  mill  capacity  could  !  on  last  balance  sheet.  .  quarter,  particularly  in  the  matter  vegetables  In  this  case,  the  mer-  ly. 

be  stepped  up.  comparative  prices,  as  second  Lhandiser  must  content  itself  with  Conditions  in  pulp  and  paper  in-  ; 

In  light  of  recent  developments,  per  cent  stock  owner-  i  quarter  of  1949  saw  the  recession  reduced  sales  volume  or  estab-  dustry,  particularly  In  newsprint  ; 

New  Jason  stock  appears  to  be  snip.  Dominion  Engineering  works  ,  across  the  line  at  around  its  low  jugj,  ^  mark-up.  When  con-  field  whence  Abitibi  derives  ma-  ; 

well  worth  holding  on  to.  j  uces  a  wi  e  range  point.  All-in-all  first  half  results  igunier  buying  power  is  good,  as  it  ior  portion  of  its  income  and  earn-  ' 

-  0  y  ro^  ee  rie,  paper-ma  ng,  j^r  this  year  and  last  may  not,  ac- |  g^jj  jg  todav,  merchandising  or- ;  ings,  remain  favourable  and  all 

Dominion  Bridge  Co.  ;  i«®®»iinery,  diesel  cordlngly  be  very  much  different  |  ganizations  probably  find  a  rea-  signs  point  to  newsprint  demand 

1  own  some  sha.es  of  Dominion  j  J^^r’im^re  JvTrerd  I Z  ZZ  Z  reE  pE^peJ^s  Tr  '  '  ‘^d"^*"“‘nfod7ctive  ' 

Bridge  Co.  which  _were  bought  in  j  operations  in  recent  years  and  I  mnrnv  L  atToms’^  for  cof^^  !  .Z"' _ ...  i  ! 


SPORTSMANSHIP  IN  "CANADA  UNLIMITED 


ye., 
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unage  i.<o.  wniin  were  ueugni  in  j  operations  in  recent  years  and 
the  early  years  of  the  war  at  a  ^  ghould  be  a  growing  source  of  rev- 
cost  of  less  than  $30  a  share.  The  :  g^ue  for  parent  company. 

company  has  done  very  well  but,  |  _ 

tip  until  Hast  year,  shareholders  |  GypSUm  Lime 

did  not  benefit  to  any  extent  in  i 

the  way  of  Increased  dividend  re-  I  /  some  shares  of  Gypsum 


improving  operations  for  second-  | 
half.  1 

Should  Smelters  pay  $9.00  a  i 
share  in  regular  dividends  and  ! 
extras  for  this  year  as  against  | 


lip  uniu»iasi:  year,  snarenoiuers  |  Clvnaiiiii  T  ...  . . 

did  not  benefit  to  any  extent  in  i  Ujpsum  l.ime  extras  for  this  year  as  against 

the  way  of  increased  dividend  re-  *  *®™®  ■J’®''®"  Gj’PSum  i  $9.50  last  year,  stock  would  give 

turn  What,  in  your  opinion.  Is  the  '^*‘'®**  ^  bought  quite  !  an  indicated  yield  of  nearly  9  per 

outlook  for  this  company  and  do  | »  "umber  of  years  ago  at  a  cost  l  cent  at  prevailing  market  of 

'  of  about  $12.00  a  share  and  which  i  around  103.  In  addition,  company’s 


Consumer  buying,  na  already  isome  time  to  come. 

B.I.F.  Ends  In  Optimism 

By  JOHN  KINGSLEY,  for  U.K.  Intorm.tion  Office. 


you  think  that  the  shares  are  about  $12.00  a  share  and  which  I  around  103.  In  addition,  company’s  The  British  Industries  Fair  for  Australia;  a  “robot  soda  foun-  j 

worth  holding  on  to? _ P.  L.  A.  *"  ’'’®*'*b  ®'®''  ?20.00.  Would  |  shares  are  normally  more  volatile  which  ended  on  May  19th,  has  in  tain  attendant’’  (automatic  ma- 

Winninee  *  .....  advise  me  to  take  my  profit  |  in  market  action  than  those  of  the  official  view  been  the  most  chine  supplying  four  types  of  | 

.  .  „  : ,  p  ,  .  ,  on  this?  —  S.S.P.,  Montreal.  Nicjtel;  hence  given  propitious  successful  ever  held.  Arthur  Bot-  iced  drinks)  £116.000,  of  which  j 

Dominion  ri  ge^  Co.  .,  as  ^  ^  profit  of  over  67%  is  tempt-  general  market  conditions,  chances  tomley,  the  Secretary  for  Over-  the  bulk  will  go  to  Canada  and  i 

! ‘"8^.  but  we  can  see  no  reason  why  I  of  appreciation  probably  would  be  seas  Trade,  described  it  as  the  Australia.  i 

dominating  figure  in  the  structural  _ ,  _  o-rpaw  «,.ppp«f„i  pvnort  fair  in  The  exhibitor  of  a  new  develoo- 1 


been  over  a  long  period  of  years. 
Reflecting  nature  of  comi-any’s 


uuiumaLuig  i.iicai.iuvi.i^a.1  should  let  go  of  your  Gyp-  ' somcwhat  greater,  “most  successful  export  fair  in  The  exhibitor  of  a  new  develop- I 

steel  industry  in  Canada  ana  nas  holdings.  At  current  market  '  As  a  measure  of  spreading  your  I  our  history.”  “General  all  round  ment  In  “safety  scissors”  received  , 

of  about  2014,  stock  provides  a  j  “rLsk”,  a  switch  from  some  por- |  satisfaction”  reported  a  represen-  orders  valued  at  £25,000  from, 
yield  on  the  $1.40  a  share  annual  tion  of  vonr  Smelters  —  at  a  mo-  I  tative  of  the  Federation  of  Bri-  North  America,  Europe,  South  < 


nnprations  its  earninp-s  reeord  has  On  the  $1.40  a  Share  annual  tion  of  your  Smelters  —  at  a  mo-  tative  of  the  Federation  of  Jirt-  worm  America,  Ji,urope,  aouin  . 

hppZ  sompwhat  prratin  oZr  thp  dividend  of  nearly  7%.  More  im-  dest  profit  —  into  Nickel  might  tish  Industries  and  “England  is  America,  Australia  and  South  | 

.nast  nnaVtpTppntnrv  _  in  parh^^  portant  still,  on  your  purchase  be  justified;  but  we  question  the  really  shooting”  said  Fred  Mapes,  Africa,  while  one  firm  of  jewellers  , 

+v,p  ^  .rpQvs  10^14  ^  fi  a  npt  loss  prics  of  12,  it  givBs  a  return  of  advisability,  under  all  the  circum-  director  of  the  Supplies  and  Pur-  sold  his  entire  stand  to  a  Middle  , 

the  3  years,  1934-5-6,  a  net  loss  ^ - - -  L. _  J’  _ , . Phasing  nivisinn  of  tha  Tinitad  East  buvar.  Two  of  the  biesrest 


after  all  charges  was  reported  — 
but  it  has  a  long  unbroken  record 


approximately  11%  per  cent. 
Company  earned  the  $1.40 


'stances,  of  a  wholesale  switch. 


of  dividend  payments  on  its  stock 

extending  back  to  1913  when  com-  operating  condit.oi^  m  in- 

pany  was  incorporated  in  its  pres-  Z  *  favourable;  and 


share  dividend  2  *4  times  over  last  !  Mutual  Accuni*  Fund  mented  This  B.i.b,  nas  siimuiai-  |ior  aisn  wi 
year;  operating  conditions  in  in- i  ,  offprpd  «om«  sharps  of  interest  in  all  parts  of  the  i  pianos,  wort 
dustry  are  still  favourable;  and  '  EnnH  as  a  world”  and  spoke  of  "100  per  cent  respectively, 

financial  no.sition  of  Pomnanv  i.s  Accumuiatlng  Fund  as  a  reaction.”  X- 


chasing  Division  of  the  United  East  buyer.  Two  of  the  biggest 
Nations.  Trade  associations  com-  orders  from  South  America  were 
mented  “This  B.I.F.  has  stimulat-  for  dish  washing  machines  and 
ed  interest  in  all  parts  of  the  i  pianos,  worth  £70,000  and  £40,000 


,11  ito  financial  position  of  company  is  *'*"““*  ".''“■••"•“.“•a  *  “  "  favourable  reaction.”  4^  4F  ¥ 

ent  form.  As  a  consequence,  stock  Qu^estion  you  must  ask  ‘"'•®stment.  This,  I  believe,  ^  of  course  be  I"  view  of  the  dollar  drive, 

has  become  something  of  a  “blue  '  T  ®  **  is  something  in  the  nature  of  an  ff*  success  mus  ,  of  course,  oe  notiiraiiv  aimed  to  ex- 

chip”,  a  high-grade  investment  Z  n  T  P*"®'  investment  trust.  Will  you  please  measured  by  the  export  trade  and  BXF.  ^ 

issue  which  is  valued  more  for  its  ft  on  Gypsum,  how  will  the  pro-  j^roiigh  your  Hints  to  Prospects  opened  up,  since  B.I.F.  paoj  feusin®«  aJ^Lr?  the  re^ 

stability  of  income  return  than  for  reinvested?  Investors?  _  B.M.B..  Victoria.  intended  pnmanly.  if  not  ex- 


-  V 


At  Picion  Bay,  on  Lak* 
Ontario,  the  shark-noted 
Miss  Canada  IV  eased  into 
open  water.  It  was  Oct.  2, 
1949.  The  sleek,  33-foel 
racer  was  out  to  bring 
Canada  an  international 
speed  boat  record. 

With  twin  engines  rearing, 
the  craft  hurled  over  the 
measured  mile  .  .  .  then 
thundered  back  for  a  second 
run.  Times  were  tallied. 
Miss  Canada’s  speed  had 
averaged  138.648  m.p.h. 
— a  new  North  American 
record  I 


Skill  ond  teomworb 
have  won  many  flists 
for  Canadian  sports¬ 
men.  And  teamworlq 
with  sportsmanship! 
helps  you,  too — in 
work  and  ploy.  To¬ 
gether  they  keep 
your  scope  for  op¬ 
portunity  in  Conodg 
. . ,  unlimited. 


I  CGCds  ■  i®  {ntAnrlAH  in  ri  in  n  T*i  1  i6  Tinf  pv*  I  INOrtfl  •  £inci  JlCrc  1110  r0“ 

stability  of  income  return  than  for  I  _ ;  Investors?  —  B.M.B.,  Victoria.  ‘.uZZy  ^to  intereU  overseas  aalts  are  likewise  very  favourable. 

stock  market  accretion.  In  this  Miokpl  '  Mutual  Accumulating  Fund  is  n-a-ue.g  ’  i  One  official  report  described  Can- 

regard,  however,  you  have  nothing  “  .  “  .  an  “open-end”  investment  fund,  a  ""Zk  \  |  adian  and  U.S.  interest  as  greater 

to  complain  about  as,  at  prevailing  D®  you  think  It  a  good  idea  to  type  of  investment  company  which  ,  extent  of  this  interest  was  before  with  “hard 

market,  you  show  a  paper  profit  9®H  Cons.  Smelters  and  buy  Inter-  become  exceedingly  popular  presence  |  ^.g^cluded  in  a  long  range 

of  better  than  50  per  cent  on  your  national  Nickel?  I  have  recently  this  continent  in  recent  years.  °ver  19,000  visitors  from  ,j,  delude  pianM, 

original  ourchase  nrice  read  comments  on  Nickel:  how-  j  j  ^  abroad  —  almost  2,000  more  than  ...  “  ^  ,  t-t-  •  . 

original  purenase  pnre.  i  uii  .iv  ukc  ,  iiw  Fund  has  good  sponsorship,  and  =„  iq.q  office  machinery,  scientific  mstru- 

Despite  fact  that  ®tock  ®v®r.  the  past  week  the  market  m  1949  wh^^^^^  garments,  chil- : 

moved  up  from  a  low  of  31%  on  ^®»  strong  and  the  price  portfolio  is  widely  diversi-  •  ltd  i  iftO  Zn  nZ  rZt  toys,  menswear,  and  sports  j 

market  last  year  to  current  price  of  stock  is  advancing  I  have  put  representative  of  leading  St.  th,n  vearf  frnm  Z  and  travel  goods.  One  manufac-  I 

of  around  46%.  we  believe  it  is  a  considerable  amount  into  Smel-  .^ators  in  Canadian  industrial  ZZa  ^  turer  of  kitchen  machines  who  | 

worth  while  retaining.  On  the  re-  ters  at  99%  per  share  I  also  have  U.S.A.  American  orders  is 


%jL  aiuuju  wc  ucueve  It  I  ooi/  u  T  u  operators  in  Canadian  industrial  tTqa 

worth  while  retaining.  On  the  re*  ters  at  99*4  P®**  share.  I  also  have  .  U.S.A. 


cently  established  dividend  rate  of  small  amount  Invested  in  Nickel, 


- -  I  Au  4.'  4.i.~  1.  -I  Fund  has  a  iinioue  feature  in  All  in  all,  buyers  from  Common- arranging  to  send  an  entire  ! 


gara  Falls. 

It  is  true  that  conditions  in  the 


7  %  per  cent.  On  prevailing  market  steel  and  automobile  industries. 


Vide  a  yield  of  around  SVi  per  Nickel  are  behind  the  market  and  *vf  year's  total  while  Aus-  pg,®  ^ 

cent  on  an  assumed  purchase  price  that  there  might  be  a  good  oppor-  o  s  ®r®  o  ®”  tralia  provided  the  biggest  na-  report  adds  that  enquiries 

of  30  and.  on  the  $2.20  a  share  appreciation.  _  Ma-  _  ^ence  the  S  ’’ac-  contingent  with  1,400  visi-  from  North  American  buyers  have 

paid  on  account  of  last  year’s  op-  gara  Falls.  cumulatine”  in  title.  been  much  more  definite  than  in 

erations,  indicated  yield  is  about  It  is  true  that  conditions  in  the  “  '  4$  4$  4F  past. 

7  %  per  cent.  On  prevailing  market  steel  and  automobile  industries.  Although  only  recently  formed.  According  to  the  exhibitors.  Eighty  -  three  -  year  -  old  Queen 

of  46%  yield  on  regular  $1.60  an-  together  with  the  recently  an-  Z  expected  to  work  buyers  were  also  more  “solid”  Mary  paid  her  usual  visit  to  the 

nual  dividend  is  around  3%  per  nounced  increase  in  selling  price  '^®.  shares  should  prove  previous  years.  That  is,  Fair.  The  “Number  One”  badge 

cent  and  on  $2.20  a  share  paid  of  nickel  and  strength  in  the  cop-  a  good  investment  medium  for^  the  number  of  people  seeking  had  been  reserved  for  her.  For  two 

for  1949,  it  is  approximately  4%  per  market  are  favourable  factors  P^^^y  'vho  is  more  mterested  in  overseas  agencies  was  down  to  hours  she  toured  the  exhibits  wnth 

per  cent.  in  early  prospects  for  Interna-  increment  over  a  period  of  years  normal  after  the  artificial  post-  the  King  and  Queen,  refusing  the 

For  fiscal  year  ended  October  tional  Nickel  and,  accordingly,  in  imrnediate  return  in  the  ^gj.  jjoom,  so  that  the  visitors  use  of  a  wheel  chair  for  all  but 

Slst  1949,  Dominion  Bridge  re-  market  outlook  for  stock.  At  cur-  ®nopc  o^  cash  income.  came  to  make  enquiries  were  the  last  half  hour  of  the  tour. 


above  last  year’s  total  while  Aus-  tjonal  Fair 

tralia  provided  the  biggest  na-  report  adds  that  enquiries 

tional  contingent  with  1,400  visi-  North  American  buyers  have 

been  much  more  definite  than  in 
*  ^  *  the  past. 

According  to  the  exhibitors.  Eighty  -  three  -  year  -  old  Queen 
buyers  were  also  more  “solid”  1  Mary  paid  her  usual  visit  to  the  1 


During  two  world  wars  and  between,  Canadian  fac-  ^ 

tones  grew  in  size  and  number,  developed  many 
new  products.  Now  Canada  ranks  among  the 
first  of  the  world’s  industrial  and  trading  na¬ 


tions.  In  all  this  growth.  Imperial  Bank  of  Canada 
has  been  a  helpful  partner.  Its  faith  in  the  future 
carried  it  through  dark  days  and  bright.  Today, 
on  its  75th  Anniversary,  that  faith  burns  more  —  cV 

brightly  than  ever,  '  F  E 


ported  earnings  equal  to  $5.93  a  rent  market  of  34% -35,  Nickel 
share  on  outstanding  capital  stock  gives  an  indicated  yield  of  about 


who  came  to  make  enquiries  were  the  last  half  hour  of  the  tour. 


Dominion  Stores 


those  genuinely  anxious  to  buy. 


Queen  Mary  tried  out  a  high- 


One  important  point  made  by  speed  rug  maker  which  makes 


after  all  charges.  This  compared  |5%  per  cent  on  the  $2  a  share  in  !  I  would  appreciate  your  advice  the  majority  of  large-scale  exhibi-  possible  intricate  tapestry,  and  ex- 

- - — — I  In  connection  with  some  shares  of  tors,  was  that  success  cannot  be  amined  with  a  critical  eye  a  re- 

__  j  DomlnioH  Storps  which  I  bought  measured  in  terms  of  orders  ac-  production  of  a  panel  of  her  own 

if^YtSTMtNT  RECOMMEND  A  TIONS  *  y®®*'*  **■*  about  tually  taken  during  the  Fair.  For  famous  carpet.  The  copy  had  been  ' 

*  share.  I  could  make  a  profit  example,  an  overseas  buyer  may  produced  on  the  rug-maker  by  an 

O  AUJkt  MfEC  about  50  per  cent  by  selling  be  interested  in  capital  equipment,  inexperienced  boy. 

lUiflint/wtj  Ct  ANALYSES  now  ami  have  been  wondering  The  first  seeds  of  the  order  will!  The  British  Industries  Fair  i.s  ; 

I  whether  I  should  not  do  so.  I  be  sown  at  the  B.I.F.  stand  but  i  stated  this  vear  to  have  come  up 


miSTMENT  KCOMMINDATIONS 
COMMENTS  i  ANALYSES 


The  first  seeds  of  the  order  will  |  The  British  Industries  Fair  i.s 
be  sown  at  the  B.I.F.  stand  but  i  stated  this  year  to  have  come  up  ' 


j  understand  that  high  prices  are  a  the  order  itself  will  not  come  to  to  all  expectations.  It  is  highly 


June  investment  list  of  A,  E.  |  yields  ranging  from  2.77  per  cent  j  big  factor  for  a  grocery  and  meat  !  fruition  for  months. 


probable  that  it  has  surpassed 


Ames  Co.  Ltd.,  recommends  a  “  6.09  per  cent.  Also  gives  earn-  i  chain  such  as  this;  In  which  event  Thus,  the  long-term  success  of  them,  for  the  great  range  of  busi-  i 
group  of  bonds  and  stocks  giving  ings,  dividend  and  market  data  on  !  ,ig  you  think  that  prices  can  hold  B.I.F.  1950  must  be  gauged  also  ness  done  was  concluded  against 

I .  . —  =gg=BB  representative  group  of  preferred  jgt  their  present  levels  for  very  from  the  British  export  trade  re-  a  background  of  increasing  inter- 

and  common  shares.  j  jong  ?  xhe  return  on  the  dividend  turns  during  the  coming  months,  national  competition  and  a  slack- 

^  ^  !at  today’s  market  for  the  stock  Its  immediate  success  can,  how-  Ing  off  in  the  insatiable  demand 

“Newsprint”  The  June  3rd  bul-  seems  quite  low.  Would  this  sug-  ever,  be  assessed  from  the  pros-  of  the  first  postwar  years.  Quality 
I  letin  of  Canadian  Business  Service,  ;  gest  another  increase  in  the  divl-  pects  of  such  sales  and,  of  course,  must  be  uniformly  high,  prices 

j  Toronto,  reviews  at  length  the  cur-  “end  soon?  —  N.R.O.,  Hamilton.,  from  the  business  that  was  con-  competitive,  delivery  dates  short! 

rent  situation  of  the  Canadian  At  prevailing  market  of  38-38%,  eluded.  and  design  and  packing  of  high  | 

i  Newsprint  industry  which  is  still  in  stock  of  Dominion  Stores  provides  ¥  *  ¥■  j  standards.  ! 

'  a  tight  supply  position.  The  review  !  a  vlpld  on  current  dividend  rate  i  The  orders  that  were  placed  are  1  The  B.I.F.  1950  has  shown  that 


sivffR 


Thus,  the  long-term  success  of  them,  for  the  great  range  of  busi- 


j  Toronto,  reviews  at  length  the  cur-  “end  soon?  —  N.R.O.,  Hamilton.,  from  the  business  that  was  con-  competitive,  delivery  dates  short 
rent  situation  of  the  Canadian  At  prevailing  market  of  38-38%,  eluded.  land  design  and  packing  of  high 

i  Newsprint  industry  which  is  still  in  stock  of  Dominion  Stores  provides  '  ¥  *  ¥■  j  standards. 

'  a  tight  supply  position.  The  review  ;  a  yield  on  current  dividend  rate  1  The  orders  that  were  placed  are  1  The  B.I.F.  1950  has  shown  that 

I  indicates  that  various  soft  currency  ;  of  $1.50  a  share  annually  of  impressive  for  both  volume  and  |  British  industry  can  meet  these 

■  countries  will  again  have  to  return  i  slightly  below  4  per  cent.  This  a  variety.  Among  those  orders  that  ,  combined  demands  and  this  is  per- 

to  C.madian  producers,  thu.s  mak-  ;  rather  lue.igre  yield  by  today’.s  have  been  notified  by  individual  ’  haps  the  most  encouraging  factor 

ing  new.spi’int  .supply  tigliler  .still.  Lstandard.s  wliicli,  con.sidereil  in  1  exliibitois  are  for  example;  £95,- !  of  all  lli.'il  ha.s  eniergeil  Ironi  the 


*  *  * 

The  orders  that  were  placed  are 


INDUSTRY  COMES  OF  AGE 


4^  4$  V 

Anglo-Newfoundland 


j  conjunction  will)  recent  earnings  000  worth  of  printing  machinery  j  Fair, 
record  of  company,  would  seem  (o  for  world  markets;  between  £60,-  i  Met 


willi  tile  lian.slile.s 


ment  Co.  Ltd.,  is  .subject  of  a  re-  i  justify  hope.s  for  an  increased  di-  000  and  £80,000  worlli  of  model  of  the  Exhibition  Halls  barely 
view  by  Gairdiier  &  Company  Ltd,  I  vidend  rate  or,  at  least  payment  train  .sets,  mainly  foi  NoMli  Ainer-  1  closed,  tiie  oigaiiizers  have  al- 


LONDON  DRY 

GIN 


I  Control  of  company  was  i-ecently  I  of  an  extra  or  extras. 

Isold  by  U.K.  newspaper  interests,  i  For  fiscal  year  ended  Marcl 
{  4f  4f  4f  18th  1950,  company  reported  ne 

Noranda  Mines  stock  is  recom-  earnings  after  all  charges  and  ap 


vidend  rate  or,  at  least  payment  train  .sets,  mainly  foi'  NoMli  Ainer-  1  closed,  tiie  oigaiiizers  have  al-  j 
of  an  extra  or  extras.  '  I  Europe  and  Australia;  kit-  |  ready  begun  to  plan  for  1951.  j 
For  fiscal  year  ended  March  |  chen  equipment  valued  at  £70,000  :  “W'e  are  now  looking  forward  to  : 
18th  1950,  company  reported  net  for  world  markets  including  the  I  the  future  and  plans  are  well  in  ^ 
earnings  after  all  charges  and  ap-  U.S.A. ;  world  orders  for  miniature  hand  for  B.I.F.  next  year"  said 


mended  as  a  promising  long  range  ^  propriations  equal  to  $4.70  a  share  fishing  rods  valued  at  £50,000;  Mr.  Bottomley.  “That  Fair  will 

■  investment  by  Craig  Ballantyne  &  'on  outstanding  stock.  This  repre-  '£15.000  worth  of  portable  type-  be  not  only  a  leading  event  in  the 

(;o.,  which  ha.s  prepared  a  compie-  seated  more  than  3  times  dividend  writers  for  New  Zealand;  plastic  Festival  of  Britain  but  the  finest 

hensive  review  of  company's  op-  requirements  and  compared  with  toys  valued  £4.5.000  for  the  U.S.A.;  .and  most  representative  Fair 

er&tlons  and  position.  'previous  year's  earnings  of  $4.19  pin  pallet  watches  worth  £75,000  1  ever  held.” 
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Bank  of  Toronto 
Appointment 


Sees  Need  For 
U.S.  Incseasing 
World  Imports 

No  Solution  Otherwise 
of  Dollar  Problem  Bank 
of  Nova  Scotia  Review 
*  Finds 


Toronto  —  There  can  be  no  | 
eolution  of  the  dollar  problem  at  j 
a  satisfactory  level  of  interna-  I 
tional  trade  unless  the  United  | 

States  increases  its  imports  from  ' 
the  world  at  large,  according  to 
the  current  monthly  review  of  The  | 

Bank  of  Nova  Scotia.  The  review  | 
deals  with  the  dollar  problem  from 
the  standpoint  of  the  U.S.  balance  ; 
of  payments  and  of  what  the  j 
United  States  can  do  to  increase  I  A.  T.  LAMBERT 

her  imports.  | 

The  prime  need  it  is  pointed  out  :  Bank  of  Toronto  announces 

is  that  the  United  States  should  ^  ^he  appointment  of  Mr.  T. 
put  more  dollars  into  circulation  Lambert  as  Senior  Assistant  Man- 


Covermg  The 

INSURANCE  FIELD 

Saskatchewan  Government  Insurance  Office 
Making  Big  Play  for  Business  in  Other  Provinces — 
O.M.A.,  in  Convention,  Approves  "Package"  Plan 
for  Medical-Hospital  Insurance 

BY  OUR  INSURANCE  EDITOR 

The  Saskatchewan  Government  Insurance  Office  has  started  an 
advertising  campaign  outside  of  Saskatchewan  designed  to  create 
the  impression  that  standard  insurance  offered  by  board  companies 
in  Canada  costs  anywhere  up  to  five  times  as  much  as  it  does 
under  the  Saskatchewan  government  plan. 

One  portion  of  the  advertisements  refers  to  the  SGIO’s  package 
plan,  in  which  a  Saskatchewan  owner  of  a  1949  Ford  secures  a 
ombination  of  automatic  automobile  accident  coverage  and  a 
package  policy  for  only  $28.50. 


PIONEER  BANKING 


The  coverages  available  are  list- . 

ed  as  follows:  Collision  insurance  But  while  these  had 

$25  deductible:  public  llabil-  acceptance  it  was  felt  neces- 

A.  T.  LAMBERT  $25.000-$50  000;  proper-  ^o  establisn  a 

^  J  pro vince-wide  program.  This  re- 
The  Bank  of  Toronto  announces  f Llted  in  the  formation  of  Phy- 
the  appointment  of  Mr.  A.  T.  >  ^  ision,  services  Inc.,  which  now  is 

Lambert  as  Senior  Assistant  Man-  .  .  ..  doing  a  heavy  insurance  business, 

op-pr  nf  their  Montreal  Main  Of-  including  windstorm,  hail,  etc.  Ac-  _ . . 


by  increasing  her  purchases  from  I  l^foatreal  Main  Of-  insurance  includes  death  lugiwai  lunuw-up  iw  ■-.•c  *€»,.- 

the  world  at  large.  This  clearly  de-  |  f‘®®-  M*’-  Lambert  wm  formerly  dismember  ® 

a  =1  i  a  Supervisor  at  Head  Office.  Deneiiis  up  lo  $10,000  dismember-  .  .  ..  Ontario  Hnanital  Asso- 


sician  Services  Inc.,  which  now  is 
doing  a  heavy  insurance  business. 


The  logical  follow-up  to  the  lat-  '  j 


Bank  Staff  Changes 

CANADIAN  BANK  OF 
COMMERCE 

J.  W,  W.  Williamson,  accountant 
at  Edmonton,  Alta.,  to  be  an 
assistant  manager;  J.  F.  Lomie, 
assistant  accountant  at  Edmonton, 
to  be  accountant;  J.  A.  Rogers  to 
be  assistant  accountant  at  Ed¬ 
monton. 

J.  W.  Allward  and  R.  T.  Throw¬ 
er  to  be  assistant  cashiers  at  Los 
Angeles. 

W.  R.  Hopkins  to  be  assistant 
accountant  at  Lindsay,  Ont. 

J.  F.  Ainsworth  has  been  ap¬ 
pointed  manager  of  newly  opened 
branch  at  Millville,  N.B. 

R.  A.  Rittlnger,  account  at  Wa¬ 
terloo,  Ont.,  to  be  manager  at  St. 
Clements,  Ont. 

R.  J.  Self,  an  assistant  accoimt- 
ant  at  Queen  &  University,  Toron¬ 
to,  Ont.,  to  be  accountant  and  A. 
H.  Bittle  to  be  an  assistant  ac¬ 
countant. 

F.  W.  Carthew  to  be  accountant 
at  Waterloo,  Ont. 


mands  a  positive  and  vigorously-  I  ^  Supervisor 


ment  benefits  up  to  $2,000;  weekly 


pursued  import  policy  on  the  part  imported  or  through  the  invention  indemnities  up  to  $2,400;  allow-  ® 

of  the  United  States.  of  subsitutes,  such  as  synthetic  |  ances  for  medical  and  other  ex-  ,  expresses  the  hope  that 

rubber  and  nylon.  I  penses:  funeral  expenses  $125.  | 

comparison,  the  SGIO  adver- 


is  realized  by  the  administration  comparison,  the  SGIO  adver-  arrange- 

and  by  some  sections  of  the  public,  i  tisement  drav's  attention  to  stan  operation  in 

and  already  action  h^  been  init-  ^h^^"  pofni^^our  im-  <lard  insurance  offered  by  board 

.  Tort.  „,  T»oSr.“d  TerVlces  h.^  ;  companies  1„  W„ter„  Can.d.  „  . 

Truman  nas  recently  appoiniea  a  snrnp  veara  renresented  a  fo^ows:  Collison  insurance  with  Agents  qualification  is  coming 


BANK  OF  MONTREAL 

•a,.  ’  V  r  ^  '  ’  J.  A.  Bell,  accountant,  Owen 

with  the  Ontario  Hospital  Asso- !  . . . .  . . . .1. - - - ...  manager,  Bobcay- 

ciation  s  Blue  f^ross  p  an.  r,  j  Canadian  chartered  banks  have  operated  from  will  be  developed  into  a  port  on  the  north  of  the  geon,  Ont. 

Dunham  expresses  the  hope  that  j  ^  cabins,  tents  and  other  temporary  shelters  in  St.  Lawrence  River,  to  handle  the  iron  ore  from  F.  Pamenter,  manager,  Taber, 

S^  the  new^™  Stages  of  pioneering  communities.  It  the  Labrador,  development  to  be  manager.  Edgerton,  Alta, 

“•i  remained  for  the  Imnerial  Bank  of  Canada  to  onen  A.  C.  T.  Dickson,  accountant. 


and  the  public  the  new  arrange-  |  ‘’'■"a"'’  “‘s  xl 

ment  could  be  put  into  operation  in  I  remained  for  the  Imperial  Bank  of  Canada  to  open 
the  not  too  distant  future.  I  ^  branch  in  a  barber  shop. 

!  The  scene  shown  is  the  new  Imperial  branch  at 
^  ^  ;  Seven  Islands,  P.Q.,  the  small  community  which 


CANMA  lira  APPOINTMISNI  Boiik 

been  appointed  assistant  manager  DCDIra  Up  5.3  r .C. 


- . enmo  venra  rpnrEsentpd  a  ‘““ows.  I^oiiison  insurance  wiin  l  Agents  quaiiiicaiion  is  coming  — — — - - - - - 

speciala^istant  toco-ordinatethe  for  some  years  rep«^^^  deductible;  public  liability.  ,  in  British  Columbia.  The  Insur- !  CANADA  LIFE  APPOINTMENT  First  QuOfter  Bonk  1 836,000  ($1,552,815,000); 

views  and  activities  of  government  I  limits  $25,000-$50,000:  property  '  ance  Act  of  the  province  has  been  i  Leslie  R.  Brown,  C.L.U.,  has  p*  U  £9  00  Columbia,  $650,917,000  (| 

and  other  groups  j  Then  thev  renreLted  'Jarnsge.  limit  $5,000;  fire  and  amended  to  make  possible  the  ap-  been  appointed  assistant  manager  OCDltS  Up  5.3  P.C.  000).  ,  Killam.  to  be  manager,  Taber, 

studying  ways  of  closing  the  dol-  I  and  6%  of  the  Soss  na-  I  theft;  radio-loss  through  collision,  i  plication  of  agents’  qualification  to  of  the  Central  Ontario  branch  of  -  I  -  Alta. 

lar  gap.  The  Secretary  of  tional  expenditure-  whereas  re-  I  f'^e  or  theft;  extra  coverages,  persons  applying  for  a  first  license  the  Canada  Life  with  offices  at  Ottawa.  —  Cheques  cashed;  Imperial  Bonk  Wins  Bell,  manager.  West 

Treasury  has  sent  to  Congre  s  j  pgntlv  the  ratio  has  been  less  than  '  windstorm,  etc.;  accident  insurance  insurance  agents  or  salesmen  Hamilton,  Ont.  It  is  one  of  the  against  individual  accounts  f"  Advortislno  Award  Lome,  to  be  manager,  Tillson- 

bill  to  s‘™P>‘fy  ^  "®n^^orts  in  ^  in  cities  or  municipalities  of  over  company’s  largest  and  oldest  April  showed  a  moderate  increase  AWOfCl  burg.  Ont. 

dures  ^d  further  I  Pob‘^es.  10,000  population.  Provision  also  branches.  of  2.4  per  cent  over  the  corres-  i  manager.  West- 

nations”  adhetngto^  t^^gfneral  i  Penditure  as  in  the  earlier  period,  ”In  other  Canadian  provinces,”  '"ade  for  the  charging  of  has  been  associated  ponding  month  last  year,  amount-  canaJa  Ja^  awarded  SiT  "So-  S  Vegreville. 

aSeementoiT  tariffs  a^d  trades  three-quarters  of  the  dollar  gap  the  SGIO  adve.-tisement  states.  ”an  ^n  examination  fee.  i  with  this  organization  for  over  22  mg  to  $7,442,900,000  as  compared  je  So  Alta. 

2e  to  bfheTd  S  seSTemS  at  would  have  been  closed.  owner  of  a  1949  Ford  receives  the  An  order-in-council  is  to  be  j  f^rs  and  was  secretary  of  the  with  $7,266,800,000.  The  aggregate  |  ^^^^‘/rlisement  ‘‘WheTUeat  bI-  to  ^e 

Me  to  oe  neia  next  sepiemoer  ai  insiirancA  oiitlinpr'  ahovo  anH  r.a.,a  passed  placing  the  necessarv  au-  branch  before  entering  the  under-  for  the  first  four  months  of  the  aaverusemenc  wnen  wneat  ee  to  be  manager,  Westlock,  Alta. 

r°^i!:cal‘^lXSr:nd"^^  iri^nce^^^rdTS  a^a^t  T2lo£2Sr’r  yeS  -itersafy  campaig^.  ""  ^  caygeS,  "mTagir  wS 

and  supervisory  responsibilities.  ^  ^  ^  b  _ 

fact  that  overseas  countries  want  sharply  limited  the  variety  and  $77  to  $119.  XSL  operated  through  the  !  Victoria  Street  Toronto  The  in  the  £it  me  America,  by  Bank-Ad-views,  a  pub-  BANK  OF  NOVA  SCOTIA 

to  bring  their  dependence  on  the  quantity  of  consumers  goods  In  Saskatchewan  the  maximum  £  ^  I  street,  m  the  Maritime  Provmces,  Quebec  ^  bank  OT  NOVA  SCOTIA 

bounty  of  the  United  States  to  an  which  enter  the  country,  since  it  rate  is  shown  at  $87.  i  conjunction  with  their  ,  company  plans  to  operate  in  Brit-  ;  and  Ontario,  the  aggregates  for  bcation  of  Vincent  Edwards  Co.,  R^H  A.  Coppm  to  be  manager 

end  Md  to  pay  with  their  own  bears  on  finished  manufactures.  The  advertisements  are  signed  i Columbia,  Alberta,  the  Man-  the  Praine  Provinces  and  British  ,  of  New  York  City.  at  Twillingate,  Nfld. 

eiiu  axiu  lU  yay  .  ....  '  auvci  liaciuCIILS  ttie  SIgneU  ,  .  'TV.o  T3no,./l  In  :  fitnae  anH  in  rinfanin  !  In  addition  tO  the  SOCrateS  n  A  /InirfiflAa  ha  -na..a«.an 


availble  and  Mr  D.  A  Houle,  formerly  manager  Le^uc,  to  be  manager,  KiUam. 
of  the  Montreal  East  Branch  of  Imperial  Bank,  Alta 

promptly  established  himself  there  when  appointed  wn,;*- 

to  the  new  post  as  manager  at  Seven  Islands.  „  accountant  White 

_ Z _ _  Rock,  to  be  manager,  Stewart, 

B0ll|(  1 836,000  ($1,552,815,000):  British  B.C. 

I  Columbia,  $650,917,000  ($666,130,-  G.  O.  Vandervoort,  manager, 
000),  ,  Killam,  to  be  manager,  Taber, 


10,000  population.  Provision  also 


Advertising  Award 


to  bring  their  dependence  on  the  quantity  of  consumers’  goods  m  Saskatchewan  the  maximum  through  the  ,  Victoria  Street.  Toronto.  The  in  the  Maritime  Provinces.  Quebec  Arnmca.  bj  Ban^^  BANK  OF  NOVA  SCOTIA 

bounty  of  the  United  States  to  an  which  enter  the  country,  since  it  rate  is  shown  at  $87.  i  conjunction  with  their  ,  company  plans  to  operate  in  Brit-  ;  and  Ontario,  the  aggregates  for  “cation  of  Vincent  Edwards  Co.,  R^H  A.  Coppm  to  be  manager 

end  Md  to  pay  with  their  own  bears  on  finished  manufactures.  The  advertisements  are  signed  i Columbia.  Alberta,  the  Man-  the  Praine  Provinces  and  British  ,  of  New  York  City.  at  Twillingate,  Nfld. 

goods  and  services  for  what  they  and  on  some  agricultural  commo-  by  Saskatchewan  cabinet  MinSler  insurance  licenses.  The  Board  is  times  and  in  Ontario.  ;  Columbia  showing  declmes.  There  jj^/^our  Jth^  Imperil  Bank  n  r 

purchase,  it  would  clearly  be  un-  dities,  with  particular  severity.  c.  M.  Fines  and  SGIO  manager  ““‘^c'-stood  to  have  already  mapped  *  *  *  I  was  a  gam  of  more  than  18  per  ,  award  four  other  Imperial  Bank  at  Ciudad  Trujillo,  D.  R. 

Ltisfactory  from  the  U  S.  point  Reduction  of  U.S.  tariff  rates  m  F  Allore  ^  action.  The  National  Life  of  Canada  an-  :  cent  in  Montreal,  and  an  advance  advertisements  were  awarded  w.  W.  Stumpf,  to  be  manager 

of  view  for  the  level  of  exports  on  manufactured  goods  would  be  i®  pointed  out  that  the  limita-  nounces  the  appointment  of  Robert  ;  of  about  15  per  cent  in  Toronto,  points  in  the  May  issue.  One  of  at  Dundas  and  English,  London, 

to  go  on  depending  indefinitely  on  particularly  helpful  at  this  time,  *  ¥  »  tion  of  application  to  over  10,000  ;  Douglas  as  Toronto  agency  man-  The  totals  for  Vancouver  and  Win-  these  was  a  half-page  advertise-  Ont. 

subsidization  by  the  U.S.  taxpayer,  since  it  would  aid  where  the  trade  '^^®  Medical  Association  population  will  restrict  the  plan’s  :  ager  and  Gordon  H.  Baird  as  east-  ,  nipeg  were  at  lower  levels,  parti-  ments  from  the  75th  Anniversary  R.  Lange,  to  be  assistant  ac- 

Not  only  would  this  place  U.S.  problem  is  greatest.  Western  Eu-  j  placed  itself  on  record  as  en-  application  and  exclude  many  ern  Ontario  agency  manager.  Mr.  :  cularly  the  latter.  series;  others  featured  Travellers  countant  at  Santiago  de  Cuba, 

exports  in  an  extremely  vulner-  ropean  countries,  the  bulk  of  horsing  a  “package  plan”  for  med-  towns  in  the  province.  Regula-  Douglas  was  formerly  with  the  |  The  volume  of  cheques  cashed  in  Cheques,  Travel  Services  and  For-  Cuba. 

able  position,  but  it  would  mean  whose  exports  to  the  outside  world  ical-hospital  insurance  providing  it  tions  will  not  apply  to  agents  and  Dominion  Life  and  Mr.  Baird  with  |  April  was  as  follows  by  economic  eign  Trade  Services.  - 

that  the  nation  as  a  whole  was  consists  of  manufactured  goods,  voluntary  basis.  This  was  salesmen  already  holding  full  li-  !  the  Western  Life.  i  areas,  totals  for  the  same  month  “We  feel  we  have  some  reason  THE  DOMINION  BANK 

-  revealed  by  the  association  follow-  censes.  I  >(■*)(.  i  last  year  being  in  brackets:  Mari-  to  be  proud  of  having  five  Imperial  Toronto  —  Announcement  is 

UI^ITED  states  exports  and  imports  the  conclusion  of  its  70th  an-  :p  :f  |  The  English  and  American  In- I  times  and  Newfoundland,  $188,-  Bank  ads.  in  one  issue  of  Bank  Ad-  made  by  The  Dominion  Bank  of 

OF  GOODS  AND  SERVICES  convention.  Broad  plans  of  expansion  in  the  I  ’  Ltd.,  of  London,  Eng-  ;  016,000  ($185,171,000);  Quebec,  views”  said  Paul  S.  Peak,  adver-  the  opening  of  a  branch  at  Broad- 

■luioNS _ Soiree  f/.S.  Department  ef  Commerce _ Biiuons  j  The  outcome  of  closed-council  ^gjiadian  field  for  two  companies  ' granted  a  license  to  ,  $2,181,341,000  ($1,869,692,000) ;  On-  Using  manager,  “especially  when  way  Avenue  and  Donald  Streets, 

♦  P-— — — — — — ^  »  I  sessions  was  the  appointment  of  i  ^re  revealed  by  R  W  Warwick  '  the  province  of  Mani-  ]  tario,  $3,222,832,000  ($2,992,993,-  i  one  of  them  receives  the  ‘best  ad  Winnpeg,  under  the  management 

20  —  ^ ^ - 20  five  representatives  to  a  co-ordin-  ’  Canadian  superintendent  of  insur^  j  I’^ovinces,  $1,199,-  of  the  month’  award.”  |of  W.  G.  Graham. 

^  ating  committee  of  the  Ontario  ;  ^nce.  He  reports  that  the  United  | 

^  _  Medical  Association  and  the  Onta-  I  National  Indemnity  Co.,  and  the  j  =^=aa=t 

- ^ ^  ^ rio  Hospital  Association  to  dis-  |  Transcontinental  Insurance  Co., _ 

^  W/  i  feasibility  of  a  prepaid  |  j^^ve  been  authorized  to  write  the  j  — -i— — — ^-i i  i— 

^  ^  ’  health  plan.  It  was  revealed,  fol-  following  lines:  fire,  accident,  au-  | 

]A  y/zA _ —  10  1  ^^®  OMA  convention,  that  tomobile,  explosion,  forgery,  guar-  l  .  ,  .  . 

I  could  result  in  joint  antee,  inland  transportation,  per-  ! 

\a',  ^  ^**1  operation  of  the  Hospital  Associa-  gonal  property,  plate  glass,  real  A  - 

P31  1  i  ®^“®  insurance  and  ^  property,  sickness,  theft,  earth-  !  m.  ^  F - r . X  y — r— W  v 

■*  ~WH - Jfl  O.M.A.-sponsored  Physician  !  q^ake,  falUng  aircraft,  hail,  im-  |  L  —  1  1  —  1  1  —  1  f  ««  I  f 

ilei  ^1  mm  I  Services  Incorporated.  i  pact  by  vehicles,  sprinkler  eakage!  ||  |  |  |  ■  |  PI  I  I  I  I  I  I 


UNITED  STATES  EXPORTS  AND  IMPORTS 
OF  GOODS  AND  SERVICES 

_ Scores  :  U.S.  Department.  efComm^rem 
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Services  Incorporated.  j  pact  by  vehicles,  sprinkler  leakaj 

While  separate  entities  of  the  water  damage  and  windstorm, 
two  would  be  maintained,  the  new  |  :f  H-  >1- 

plan  would  mean  that  persons  sub-  ;  The  National  Fire  of  Hartford 


scribing  would  not  directly  pay  has  been  licensed  to  write  the  fol- 

not  enjoying  the  full  fruits  of  its  are  still  far  from  having  regained  hospital  and  medical  bills.  'The  lowing  lines  in  Canada:  fire,  acci-  j 

labour,  since  part  was  being  sent  I  the  share  of  the  U.S.  market  held  cost  of  the  plan  might  be  deducted  '  dent,  automobile,  explosion,  for-  i 

away  without  anything  being  re-  before  the  war.  In  1949  the  ERP  at  the  source  of  income  and  phy-  .  gery,  guarantee,  hail,  inland  trans-  i 

ceived  in  exchange.  countries  supplied  less  than  13%  '  sicians  and  hospitals  would  collect  '  portation,  plate  glass,  sickness,  | 

Free  Movement  Necessary  of  U.S.  merchandise  imports  as  their  fees  from  a  single  centre.  I  sprinkler  leakage,  theft,  wind-  ' 

Review  stresses  the  fact  that  uy®*"  24%  in  1936-38.  An  interview  with  Dr.  H.  S.  Dun- '  storm,  earthquake,  falling  aircraft,  . 

only  if  the  goods  in  which  each  Discussing  a  number  of  non-  ham,  of  Toronto,  (following  the  impact  by  vehicles,  water  damage 

country  has  natural  advantages  in  barriers  to  trade  the  review  convention)  revealed  that  the  as-  and  insurance  against  intentional 

production,  or  lower  labour  costs,  ®J^cludes.  It  is  of  course  impos-  gociation  reaffirmed  its  stand  that  or  other  damage  to,  or  loss  of, 

are  enabled  to  move  more  freely  ®*°1®  predict  what  effect  a  medical  service  should  be  provided  !  property  of  any  kind,  real  or  per- 

through  the  channels  of  world  improvement  in  the  terms  •  a  voluntary  basis.  Dr.  Dun-  sonal.  ! 

trade  can  the  Western  world  hope  United  States  ;  ham  is  executive  secretary  of  the  iifi  ^  I 

to  work  out  a  system  under  which  d  have  on  U.S.  imports.  Until  j  Ontario  Medical  Association.  W.  G.  Wilson,  fire  and  casualty  I 

it  can  prosper  and  grow.  The  sul-  J‘®®®*'iiy>  overseas  countries  have  |  According  to  him  there  are  now  ;  manager  in  Canada  for  the  Pru-  ; 
tifying  and  restrictive  effects  of  ®®“  7°  ™^“®  ^^®  required  i  288,000  Ontario  residents  covered  dential  of  England,  retired  on  pen-  | 

the  dollar  shortage  choke  this  ®®®®  ®  “J  • .  S*rice  devaluation,  j  under  O.M.A.-sponsored  medical  i  sion  on  May  31. 

flow:  the  United  States  faces  dif-  however,  their  competitive  posi-  insurance  plans.  As  the  result  of  j  *  ^  *  ; 

ficulty  in  sustaining  its  exports;  improved  and  it  seems  agreement  made  15  years  ago  |  The  American  Union  Insurance  | 

other  countries  face  even  greater  ^'^  7?  assume  that  a  broad,  im-  Ontario  government,  the  I  Co.,  New  York,  has  entered  the 

difficulty  in  obt^ning  necessary  .  move  on  the  part  of  the  association  administers  services  to  I  Canadian  field  and  intends  to  han-  I 


‘vl'V 


■-CANADIAN 


imports 


United  States  to  make  its  market 


123,000  welfare  patients.  It  also  die  fire  and  affiliated  lines.  A.  S. 


A  balance  in  trade  between  the  f  ^  ^  help-  sponsors  two  other  plans  of  pre-  |  Hamilton  has  been  named  man- 

Unlted  States  and  the  rest  of  the  „  encouraging  resu  s.  medical  care  in  Toronto  and  ager  for  Canada,  with  offices  at  43 

trading  world  will  inevitably  be  ^  Y’®’.  uot  sub-  ! 

ached,  but  the  question  is  how  ®*^®utially  increased,  that  country  mm 

’i' “771™!  T” ’r.'' Sr  Bank  of  Canada  Statement 


ful  and  encouraging  results. 

“If  U.S.  imports  are  not  sub¬ 


reached,  but  the  question  is  how  ®*^®utially  increased,  that  country 
large  the  volume  will  be.  To  quote  .  ®®®  ^^®  <Jilemma  of  choosing 
from  a  recent  statement  from  the  ®*^^®*‘  between  an  indefinite  con- 
White  House,  “It  is  of  great  im-  of  programs  for  giving 

portance  to  us  and  to  other  coun-  goods  or  a  disturbingly 


low  level  of  export  trade.” 


portance  to  us  and  to  other  coun-  •'  eouua  ur  a  uisiuromgiy  |  weekly  statement  of  the  Bank  of  Canada,  as  at  May  31st, 
tries  that  the  new  balance  is  '®''®*  export  trade.  shows  total  assets  $32,154,948  higher  than  at  end  of  previous  week  at 

struck  at  a  high  level  which  will  ^  ,  |  $2,191,691,781.  Investments  are  shown  $21,599,757  up  from  previous 

provide  ifull  employment,  greater  LIFE  APPOINTMENT  week;  holdings  of  sterling  and  U.S.  Funds  were  $2,784,708  higher, 

production  and  higher  standard  of  Winnipeg  —  Rex  H.  Anderson  while  other  assets  were  up  $7,862,934.  Deposits  increased  $29,420,804; 
living.”  j  has  joined  the  agency  department  circulation  was  up  $2,833,564,  while  other  liabilities  were  $2,844,128 

Considerable  space  is  devoted  !  of  the  Great-West  Life  at  Winni-  ;  lower, 

to  discussion  of  the  factors  that  !  peg  as  supervisor  of  sales  pro-  !  comparison  with  corresponding  week  last  year,  total  assets 

influence  the  volume  of  U.S.  im-  ■  motion.  He  was  formerly  in  charge  '  ®*'®  ®t*own  $84,389,566  higher.  Investments  revea  an  increase  o 

ports.  A  close  relation  exists  be-!  of  sales  promotion  for  a  well- ,  5'^^’23p_-344  * - -  last  vear  and 


Total  . . 

Subsidiary  Coin  . 

Advances  lo:  — 

Chartered  &  Sav.  Ban]<s 


(c>  Other  Securities 


tween  the  level  of  industrial  pro-  i  known  Chicago  life  insurance  com-  ,  . ,  ^  u 

ducuon  in  th.  United  Slate,  and  pany.  ,  heJ.wltS 

the  volume  of  imports,  since  the  j  With  Great-West,  Mr.  Anderson  | 
bulk  of  U.S.  imports  consists  of  i  will  be  actively  interested  in  all  ASSETS  — 
raw  materials  and  semi-manufac-  j  phases  of  sales  promotion  and  will  I 
tures  for  use  by  American  Indus-  devote  considerable  time  to  co-  sferihiR  ''and  f  ’.s.  ”  Funds 
2*’^  .  .  j  ordination  of  sales  efforts  in  the  Currencies 

l^e  level  of  national  income  and  |  field.  His  appointment  marks  Total  . 

production  affects  other  sorts  of  i  further  expansion  of  the  home  Subsldiar.v  Coin 
Imports  as  well,  for  to  It  are  ;  office  services  being  made  avail-  Advances  <o-  — 
closely  geared  the  volume  of  such  ,  ^ble  to  the  Great- West  field  or-  chartered  Sat 
consumera  goods  imports  from  :  ganization  and  is  in  keeping  with 

western  Europe  as  woollens,  per-  |  ^^e  company’s  growth  and  widen-  I 
fumes  and  wh^iskey,  European  m-  ^  j^ere  of  operations.  i‘,1  IT.d 

come  from  shipping,  and  income _ _ _  J'Y  other  Secur 

from  U.S.  tourist  expenditures 

which  have  traditionally  been  a  APPOINTMENTS  Dev^'Bank 

large  source  of  U.S.  dollar  income  !  Toronto  —  Announcement  is  ijank '^^iTemi’ses 

to  many  countries,  Including  Can-  ;  made  by  the  Canadian  Bank  of  All  other  Assets 

ada.  Commerce,  of  the  appointment  of  Total  . 

The  growth  of  the  U.S.  economy  J-  B-  Blackburn,  an  assistant  cash- 
and  the  depletion  of  such  U.S.  re-  ier  at  Los  Angeles,  as  assistant  j  liabilities  — 
sources  as  timber  and  base  metals  inspector  in  the  department  of  the  !  Capital  Paid  Up 

tend  to  increase  imports.  On  the  superintendent  of  B.C.  branches  .NotL*'lu"‘*cireulPt 

other  hand,  there  has  been  a  long-  in  Vancouver. 

term  tendency,  stimulated  by  the - Deposits  — 

two  world  wars,  for  the  United  The  markets  for  the  platinum  <*)  ch^lrtrrerii 

States  to  become  increasingly  in-  metals  are  principally  in  the  Unit-  (c)  others  — 

dependent  of  imports  in  many  ed  States,  where  approximately 
lines,  either  through  the  develop-  half  of  all  the  platinum  metals  are  labilities  (other' 

ment  of  domestic  facilities  ’for  used  for  chemical  and  electrical  au  other  Uabiib 

Buaufacturing  goods  iormerly  purposes  Total  . 


Circulation  is  up  $12,117,504  from  same  period  last  year  and 
deposits  are  shown  $61,452,995  higher.  Comparative  figures  are 
shown  herewith: 

Ma.v  31, 19,-)0  Mav21,  1930  Ch’ge  in  wk.  Ch’ge  in  j  r. 


Total  . 

Ind.  Dev.  Bank  .. 
Bank  Premises 
AU  Other  Assets 


Capital  Paid  Up  . 

Best  Fund  . 

Notes  In  Circulation  . 

Deposits  — 

(a)  Fed.  Oovernment 
lb)  Chartered  Banks 
(c)  Others  . 


Total  . 

Liabilities  (other  curr.) 
AU  Other  Liabilities  ... 


73,292,  nir. 

70.507.308 

+  2,784,708 

+ 

13,091,194 

121,17.'. 

1. 57, 826 

—  .Ti;i5I 

+ 

.38,964 

73.119,  »9I 

70,665,134 

-1-  2,731.357 

+ 

13,1.33,158 

368 ,.'.68 

4’29,927 

—  61,359 

+ 

63,598 

l,6n7,75;i,685 

-fl7.9.83.50S 

+ 

j32, 436,009 

372,624,972 

3r.8,9.58,r22 

-j-  4,0.66,250 

— 

158,650.606 

5,500,000 

5,500,000 

+ 

500,000 

2,003,812,165 

2,012,212,408 

+  21,599,757 

+ 

74,285,311 

25,000,000 

4.129,002 

4.'426i742 

+  2.260 

+ 

1.2.50,760 

21,665,.5.'.6 

16.802,622 

+  7,862,934 

_ 

6„343,293 

2,191,691,781 

2.159,.536,833 

+32,151,948 

+ 

81,389,506 

.5,000,006 

5.000,000 

10,050,.367 

10,050,367 

1,275,857.783 

1,273,021,219 

+  2,8.13.564 

12,117,.504 

6.8,911,779 

03  006,105 

+  3,848.614 

.35..'.82,639 

.531..344.001 

500,287,772 

+  28,0.56,229 

41,348,205 

202,725,085 

207.209,124 

—  4,484,039 

+138,383,839 

805,983,865 

776,563,061 

+29,420,804 

+  61,432,995 

78,792,016 

76,007,308 

+  2,784,708 

+  15,594,194 

16.007,731 

18,891,879 

—  2384.128 

— 

4,775,127 

2,191,691,781 

2.159,536,838 

4 _ 

+AT,1S4.94S 

+  84339,568 

-‘,4Jk 


TEAM 


Mining  ■  Selene*  •  Manufaehiring  •  Fabrieoting  •  Censtruetioi 

From  ore  to  finished  product,  Dosco  operations  are  Can¬ 
adian  all  the  way.  Canadian  men,  management  and  mater¬ 
ials  perform  a  completely  Canadian  service  to  industry 
and  trade  with  reliable  products  of  uniform  quality.  Dosco 
is  geared  to  keep  pace  with  the  growing  industrial  needs 
of  this  growing  country  .  .  .  adaptable  to  the  changing 
requirements  of  every  customer  large  or  small. 


oosco 


CanodloR  from  start  to  f!«tslt-» 

ORE  AND  COAL  MINES 
LIMESTONE  QUARRIES 
DOLOMITE  DEPOSITS 
COKE  OVENS 
BLAST  FURNACES 
STEEL  MILLS 
CAR  WORKS 
SHIPBUILDING  PLANTS 
BRIDGE  AND 
STRUCTURAL  SHOPS 
WIRE  MILLS 


DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 


Montreal,  Qun. 
Teronfe,  Ont. 
Sydney,  N.S. 
Trenton,  N.S. 
Glace  Bay,  N.S. 


LOCATION  OF  DOSCO  PLANTS 

Stellarten,  N.S. 

Walkerville,  Ont. 

Ojibway,  Ont. 

Springhill,  N.S. 

New  Waterford,  N.S. 


Halifax.  N.S. 
Sydney  Mines,  N.S. 
Saint  John,  N.B. 
Wobona,  Nfld. 
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MONTREAL,  FRIDAY,  JUNE  9,  1950 


Prairies  Moving  Towards  B alanced  Economy 


The  West  Presents  Crowing  Market 
For  Capital  And  Equipment  Suppliers 

Plans  of  Private  Individuals,  Corporations  and  Provincial  Governments 
Call  for  Record  Expenditures  —  Hydro  Power  Developments  and  Industrial 
Development  Run  Close  to  Oil  Expansion  in  Public  Interest 

Capital  investment  in  the  This  totals,  in  new  capital  alone  are  now  looking  for  obvious  areas 
Prairie  provinces  this  year  5805  millions  compared  with  $728  in  which  to  try  it  out. 
will  likely  exceed  any  pre-  spent  on  new  equipment,  Although  Winnipeg  and  its 

TIia  will  Structures  and  facilities  in  1949.  suburbs  continue  to  be  the  main 

viuus.  xec-uiu.  me  inuiiey  w.ii  includes  farm  electri-  centers  of  heavy  industry  insofar 

be  spent  by  governments  and  as  they  are  connected  with  the 

by  private  citizens  and  it  will  ^0^3.  commercial  and  home  con-  I  servicing  of  railways,  and  heavy 
be  coming  from  many  parts  struction;  government  works;  I  construction,  a  more  westerly  con- 
of  the  world.  equipment  for  farm  and  industry  I  csntration  of  heavier  industry 


THE  SHAPE  OF  OTHER  PRAIRIE  FLOODS 


Featuring 

THE  PRAIRIE  PROVINCES 


15c  A  CX)PY,  $5  A  YEAR 


Manitoba  Makes  Progress 
In  Rural  Electrification 

Program  Delayed  by  the  War  is  Now  in  Full  Swing 
—  Plan  Calls  for  5,000  Farms  to  be  Serviced 
Every  Year  —  Big  New  Market  Seen  for  Indus¬ 
trial  Products 


Not  only  Canadians,  but  citizens 
of  the  United  States,  the  United 
Kingdom  and  France,  among  other 
countries  are  now  looking  at  the 
open  possibilities  for  business  de¬ 
velopment  and  expansion  and  the 
fruits  though  they  may  not  be 
reaped  for  some  years  are  expect¬ 
ed  to  be  luscious. 

«  ¥  ¥ 

These  things  are  in  the  wind; 
Governments  will  be  spending 
more  than  ever  on  roe-’s  and  capi¬ 
tal  construction  such  as  schools 
and  hospitals. 

Industries,  both  established  and 
new,  will  be  increasing  plant  faci¬ 
lities  to  serve  the  expanding  oil 
industry,  the  farm  market  now 
increasingly  diversified  and  the 
growing  industrial  activities  gen¬ 
erally. 

Private  capital  is  branching  out 
from  oil  searches  into  the  explora¬ 
tion  for  new  minerals,  such  as 
uranium  and  asbestos,  in  addition 
to  the  known  sources  of  gold, 
copper,  zinc  and  nickel. 

Foreign  capital  too  is  attracted 
anew.  Not  only  are  American  oil 
interests  stepping  up  their  interest 
in  the  established  fields,  they  are 
now  spilling  over  into  Saskatche¬ 
wan  and  Manitoba,  Tentatively,  a 
lot  of  acreage  has  been  wrapped 
up  for  exploration  when  the  time 
comes. 

French  Capital  Coming 

Important  French  interests  are 
waking  up  to  the  fact  that  Can¬ 
ada  once  again  is  worthy  of  more 
than  their  curious  interest.  Capi¬ 
tal  imports  from  France  are  ac¬ 
tually  now  being  scheduled,  in  co¬ 
operation  with  important  Quebec 
province  financial  houses;  and  the 
development  capital  will  be  made 
aavilable  to  many  industrial  pos¬ 
sibilities  of  proven  calibre.  The 
bulk  of  this  may  go  to  Quebec, 
but  a  goodly  part  is  said  to  be 
earmarked,  tentatively,  for  the 
newer  areas  in  the  West. 

This  is  what  the  prairies  have 
needed.  A  heavy  influx  of  capital. 
A  substantial  underwriting  of  the 
fact  that  the  three  provinces  are 
not  merely  producers  of  the 
world’s  finest  basic  foods,  but  that 
they  are  capable  of  absorbing 
many  millions  of  people  by  diver¬ 
sifying  the  economy. 

This  is  likely  to  get  the  big 
boost  in  1950. 

*  *  » 

Here  are  some  of  the  figures 
scheduled  to  be  spent,  as  com¬ 
pared  with  1940,  in  new  capital 
alone. 

Alberta  —  $385  millions  as 

against  $350  millions. 

Saskatchewan — $205  millions  as  j 
against  $183  millions. 

Manitoba  —  $125  millions  as  ! 

against  $195  millions.  I 


I  This  totals,  in  new  capital  alone 
$805  millions  compared  with  $728 
millions  spent  on  new  equipment, 
structures  and  facilities  in  1949. 

The  total  includes  farm  electri¬ 
fication  works;  hydro  installa- 
1  tions;  commercial  and  home  con¬ 
struction;  government  works; 

I  equipment  for  farm  and  industry 
1  and  similar  expenditures;  in  addi- 
i  tion,  of  course,  to  the  pipeline 
I  construction  which  will  spread 
over  all  three  provinces  before  it 
!  is  finished. 

I 

i  This  great  amount  of  capital  to 
be  invested  in  new  creations,  with¬ 
out  counting  the  hundreds  of  mil¬ 
lions  which  are  spent  every  year 
I  by  private  individuals,  govern- 
;  ments  and  companies  on  repairs, 

I  will  make  the  prairie  market  for 
i  Canadian  industry  the  best  market 
enjoyed  in  some  years. 

Permanent  Increases 
What  is  more  important  how¬ 
ever  is  the  fact  that  this  substan¬ 
tial  expansion  points  to  per¬ 
manent  increases  in  activities 
rather  than  merely  to  temporary 
developments.  It  thus  brings  a 
strong  incentive  for  Canadian  in¬ 
dustry  in  the  east  to  establish 
more  permanent  branch  plants  in 
the  West  than  has  been  the  case 
hitherto.  And  it  makes  the  prairies 
increasingly  attractive  for  mid¬ 
west  United  States  concerns  who 
are  now  showing  an  ever  mount¬ 
ing  interests  in  the  possibilities 
offered. 

¥  ¥  ¥ 

These  are  some  of  the  possi¬ 
bilities  which  are  currently  be¬ 
ing  explored: 

A  chemical  industry,  to  be  based 
on  the  large  supplies  of  currently 
unmarketable  bituminous  coal  in 
Alberta.  The  industry  would  find 
everything  ready  for  growth  into 
almost  any  direction;  the  natural 
gas  and  the  electric  power;  the 
salt  and  other  minerals  which 
have  been  found  in  substantial 
quantities  during  the  oil  searches 
of  the  past  twenty  five  years. 

Ready  markets  for  new  develop¬ 
ments  of  industrial  plastics  for 
farm  chemicals,  and  for  a  variety 
of  products  which  no  ware  fre¬ 
quently  imported  from  abroad. 

An  expanded  textile  industry. 
Manitoba  is  rapidly  overtaking 
other  parts  of  Canada  in  the  pro¬ 
duction  of  men’s  and  children’s 
clothing,  work  clothes,  shoes  and 
many  other  products  in  the  textile 
and  leather  consumer  goods  line. 

There  is  not  a  great  activity  of 
primary  textile  production  in  the 
prairies,  and  Manitoba’s  impor- 
taait  industry  is  almost  exclusive¬ 
ly  in  the  nature  of  converters. 
While  there  is  no  indication  that 
primary  plants  are  planned  either 
for  the  cotton  or  the  wool  indus¬ 
try,  ’  at  least  three  British  firms 
are  said  to  be  considering  Mani¬ 
toba  as  the  right  location  for  the 
production  of  textiles  not  hitherto 
turned  out  there. 

Coal  fired  gas  turbines  are  now 
being  investigated  as  a  possible 
development  by  American  firms, 
which  having  developed  the  idea 
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Oil  is  important  to  the  prairies. 
It  has  taken  the  limelight  because 
of  the  spectacular  manner  in 
which  it  has  been  developed  over 
such  a  short  span  of  years. 

It  would  be  a  mistake  however 
to  overlook  the  many  other  fac¬ 
tors  which  are  helping  to  trans¬ 
form  the  prairie  provinces  into 
better  balanced  industrial-agricul¬ 
tural  economies.  These  factors  are 
only  now  coming  into  their  own. 
If  capital  does  not  yet  altogether 
realise  it,  and  if  the  prairie  pro¬ 
vinces  are  still  running  into  diffi¬ 
culties  in  their  progress  towards 
greater  industrial  diversification, 
it  is  because  the  voice  of  the  West, 
at  least  in  this  respect,  does  not 
yet  speak  loud  enough. 

The  development  of  electric 
power  must  be  accepted  as  one  of 
the  cornerstones  of  future  indus¬ 
trialization.  Elsewhere  in  this 
issue  of  The  Financial  Times  we 
publish  a  comparative  table  show¬ 
ing  the  horse  power  development 
available  in  each  of  the  three  pro¬ 
vinces  per  1,000  of  population, 
compared  with  that  available  in 
Canada  as  a  whole. 

To  some  extent  this  comparison 
illustrates  the  apparent  poverty  of 
Industrial  power,  which  only  in  Al¬ 
berta  is  largely  relieved  by  the 
availability  of  oil  and  natural  gas 
>(■  H-  H- 

Another  factor  is  of  course  the 
comparative  limit  of  rural  electri¬ 
fication.  Very  great  progress  has 
been  made  in  all  three  provinces  in 
this  respect,  but  a  really  wide¬ 
spread  electrification  of  farm 
communities  alone  would  be  re¬ 
quired  before  the  additional  basis 


I  for  service  industries  could  be 
!  greatly  extended.  It  will  be  a  few 
!  years  yet  before  the  prairie  farms 
I  can  be  said  to  have  been  electri- 
j  fied  in  total. 

I  There  are  some  very  substan- 
!  tial  undeveloped  power  sites  yet 
available.  But  the  general  absence 
'  of  high  elevations  around  which  a 
[multitude  of  moderate  power  de- 
I  velopments  could  be  created 
makes  it  seem  possible  that  a 
!  really  large  electrification  pro- 
i  gram  may  some  day  have  to  be 
created  around  the  availability  of 
I  the  coal  resources  which,  behind 
I  oil  and  natural  gas,  are  gradually 
losing  favor  with  normal  con- 
■  sumers. 

j  There  is  undoubtedly  in  these 
,  coal  resources  one  of  the  secrets 
for  future  prairie  growth.  There 
j  are  many  other  factors  which 
make  the  gradual  expansion  of 
manufacturing  services  in  the 
West  a  certainty. 

\  The  population  is  expanding 
j  throughout  the  West.  Where  peo¬ 
ple  concentrate,  no  matter  how 
slowly,  economic  activities  expand. 
The  gradual  diversification  of 
work  possibilities  is  increasing  the 
standards  of  living  and  this  in  it¬ 
self  contributes  to  the  expansion 
I  of  local  indifstry. 
j  « 

j  The  freight  rate  question  is  not 
I  a  onesidedly  unpleasant  one  for 
the  prairie  people.  Higher  rates 
make  it  more  attractive  to  decen¬ 
tralize  at  least  certain  types  of 
industry  whenever  a  sufficiently 
large  regional  market  has  been  de¬ 
veloped.  The  number  of  regional 
markets  capable  of  sustaining  mo- 


are  now  looking  for  obvious  areas 
in  which  to  try  it  out. 

Although  Winnipeg  and  its 
suburbs  continue  to  be  the  main 
centers  of  heavy  industry  insofar 
,  j  as  they  are  connected  with  the 
I  servicing  of  railways,  and  heavy 
construction,  a  more  westerly  con¬ 
centration  of  heavier  industry 
must  henceforth  be  expected  to 
;  take  place  in  Alberta,  particularly 
'  around  Calgary  and  Edmonton. 

I  This  development  is  favored  by 
I  the  development  of  the  oil  fields 
;  which  will  continue  to  require 
I  heavy  equipment  and  structural 
J  steels,  tanks  and  piping,  as  well 
as  by  a  newly  developed  news- 
:  print  industry,  and  the  metal  mines 
of  the  northern  areas. 

!  The  construction  of  the  Trans 
‘  Canada  Highway,  too,  is  going  to 
'  add  to  the  establishment  of  ser- 
!  vice  industries  of  a  substantial 
I  nature. 

I  Government  Plans 

.  j  With  governments  which  have 
I  I  established  or  maintained  close 
.  j  contact  with  the  sources  of  invest- 
j  ment  capital,  in  power  in  all  three 
.  !  provinces,  no  undue  difficulties 
I  I  are  foreseen  in  providing  the  cash 
,  j  for  the  heavy  capital  budgets  laid 
.  !  down  by  the  governments. 

.  j  The  provincial  budgets  in  all 
.  '  three  instances  have  been  substan- 
I  1  tial.  Only  Alberta  todate  enjoys 
.  j  the  heavy  inflow  of  money  from 
I  i  lease  sales  and  from  continuous 
and  increasing  royalty  payments 
,  on  oil  production.  Alberta,  there- 
!  fore,  can  actually  expand  its  capi- 
j  tal  expenses  and  yet  carry  for- 
j  ward  a  systematic  program  of 
I  debt  reduction. 

I  Manitoba,  where  the  power  de- 
j  velopment  program  of  the  Mani- 
!  toba  Power  Commission  calls  for 
j  very  heavy  outlays,  actually  may 
,  expect  these  expenditures  to  be 
;  quite  profitable  before  very  long. 
j.’ITiere  is  a  race  on  now  between 
i  power  development  and  power  de¬ 
mand,  and  the  continued  indus¬ 
trialization  which  has  spread 
from  Winnipeg  out  into  the  hinter¬ 
land  is  already  making  great  in¬ 
roads  into  the  available  supply. 

In  Alberta  of  course,  capital 
construction  has  now  become  a 
relatively  simple  matter.  In  the 
fiscal  years  from  1948  to  1951  to¬ 
tal  revenues  from  oil  development 
are  expected  to  top  $50  millions. 
About  $36  millions  of  this  is  al¬ 
ready  collected  and  the  revenues 
for  the  current  year,  to  March 
31st  1951  may  well  exceed  the 
$14  millions  which  have  been  esti¬ 
mated  as  likely. 

Total  capital  expenditures  sche¬ 
duled  in  the  same  three  years  will 
come  to  about  $52  millions.  In 
other  words,  Alberta  can  moder¬ 
nize  its  highway  structure,  and  all 
other  capital  assets  which  require 
expansion,  practically  out  of  re¬ 
venues  which  leave  no  mark  on 
the  pockets  of  the  tax  payers. 
This  is  an  enviable  position  which 
none  of  the  other  two  prairie  pro¬ 
vinces  enjoy,  but  which  they  may 
start  enjoying  two  years  or  five 
years  from  now. 

In  the  case  of  Saskatchewan, 
the  oil  development  would  seem 
to  be  nearer  to  fruition  than  in 
Manitoba,  if  only  because  the  flow 
of  exploratory  interest  is  definite¬ 
ly  from  west  to  east. 

The  expansion  of  government 
owned  utilities,  of  educational  fa¬ 
cilities  related  particularly  to 
technical  sciences  and  of  hospital 
services  will  consume  the  bulk  of 
capital  outlays.  Their  total  is  esti¬ 
mated  to  come  close  to  $18  mil¬ 
lions. 

In  Manitoba,  the  vast  bulk  of 
the  $29  millions  set  aside  will  be 
spent  on  the  Power  Commission 
developments.  What  changes  in 
the  capital  allocation  will  be  ne¬ 
cessary  to  cope  with  the  results 
of  the  Red  River  rampages  this  I 
year  it  not  yet  clear,  but  it  must  ^ 
be  expected  that  changes  in  plans  [ 
will  be  substantial;  although  of  j 
course  federal  government  pay-  j 
ments  and  direct  relief  contribu¬ 
tions  from  the  rest  of  the  country 
will  go  far  to  ameliorate  the  main 
financial  troubles  which  have  , 
!  arisen.  | 

Seed  Potato  Applications 
For  Flooded  Areas  Ready 

Application  forms  for  the  pur¬ 
chase  of  seed  potatoes  are  now 
available  at  the  Manitoba  Depart¬ 
ment  of  Agriculture  and  Immigra¬ 
tions,  F.  J.  Weir,  Provinvial  Horti¬ 
culturist,  announces. 

Potato  growers,  market  garden-  j 
ers,  and  farmers  in  the  flooded 
I  areas  are  requested  to  fill  in  the 
'  forms  so  that  adeouate  stocks  of 
i  seed  potatoes  can  be  reserved  for  1 
them,  Mr.  Weir  stated.  | 

derate  industrial  plants  is  increas-  ! 
ing  steadily. 

*  ¥ 

I  The  oil  development  in  Alberta 
of  course  throws  another  strong 
light  on  the  possibility  of  simi- 
(Continued  on  page  10) 


Undisciplind  prairie  rivers  are  illustrated  by  the  above  picture  of  the  meandering 
course  of  the  Pembina,  in  Alberta.  The  country-side  is  shown  cluttered  up  with  "ox¬ 
bows”,  remnants  of  older  beds  cut  by  the  river,  in  the  past. 

Alberta  Power  Expansion  Provides  For 
Farm  Electrification  In  5-Year  Plan 


The  postwar  demand  for  agri¬ 
cultural  products,  a  greater  appre¬ 
ciation  of  Alberta's  industrial  pos¬ 
sibilities,  the  discovery  of  oil  in 
large  quantities,  the  general  pros¬ 
perity  and  improved  economic 
conditions  have  combined  to  create 
an  unprecedented  demand  for  elec¬ 
tric  power  throughout  the  prov¬ 
ince.  This  comes  at  a  time  when 
as  an  aftermath  of  the  war  re¬ 
serve  capacity  in  generating, 
transmission  and  distribution  fa¬ 
cilities  is  almost  exhausted  and 
both  labor  and  material  are  short 
in  supply. 

The  desirability  of  making  elec¬ 
tric  service  available  to  as  many 
as  possible,  particularly  the  farm¬ 
ers  of  Alberta,  has  long  been  rec¬ 
ognized.  An  adequate  supply  of 
electric  power,  however,  is  indis¬ 
pensable  if  industrialization  is  to 
continue.  Factory  workers,  in 
turn,  provide  a  home  market  for 
farm  products  and  so  render  the 
provincial  economy  less  dependent 
on  vagaries  of  world  markets.  Ru¬ 
ral  and  urban  dwellers  must  have 
a  stable  income  if  they  are  to  en¬ 
joy  the  amenities  of  electric  and 
other  services. 

Construction  costs  are  two  or 
three  times  what  they  were. 
Equipment  and  supplies  are  up  in 
varying  degrees.  Inevitably,  as 
new  facilities  are  provided  and 
existing  ones  are  replaced,  rates 
for  electric  service  must  move  up 
commensurately. 

In  the  meantime,  the  relatively 
low  price  of  electricity  has  creat¬ 
ed  an  abnormal  demand  for  its 
use  in  every  household  and  com¬ 
mercial  establishment.  To  main¬ 
tain  acceptable  standards  of  ser¬ 
vice  under  these  trying  conditions 
requires  extensive  and  costly  re¬ 
construction  of  transmission  and 
distribution  facilities  with  a  con¬ 
sequent  heavy  drain  on  the  limited 
supply  of  manpower  available  for 
such  work. 

To  supply  the  growing  needs  of 
those  already  receiving  electric 
service,  to  provide  service  to  new 
industries;  to  replace  worn  out 
or  obsolete  equipment;  and  to 
catch  up  on  the  backlog  of  un¬ 
filled  business  in  services  to  ham¬ 
lets,  farmers,  etc.,  requires  com¬ 
prehensive  long  range  planning. 
Such  a  plan  must  provide  for  the 
fullest  co-operation  between  utili¬ 
ties.  publicity  and  privately  own¬ 
ed,  including  the  requisite  inter¬ 
connections  V.  here  these  are  not 
already  in  existence,  so  that 
the  greatest  possible  use  can 
be  made  of  works  that  were 
constructed  when  prices  were  low, 
so  that  advantage  can  be  taken 
of  the  savings  to  be  derived  in  the 
pooling  of  reserve  generating 
capacity  and  of  providing  addi- 
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,  tional  capacity  in  relatively  larger 
and  more  economical  units. 

Skilfull  planning  along  these 
lines  will  in  some  measure  miti¬ 
gate  the  effect  of  current  high 
j  cost  of  new  plant  on  electric  rates 
1  and  so  will  be  in  the  best  interests 
I  of  the  province  at  large. 

Curtailment  Necessary 

Calgary  Power’s  load  during  the 
present  winter  (1949-50)  exceeds 
the  capacity  of  its  generating  fa¬ 
cilities.  Notwithstanding  that  the 
company’s  transmission  system  in¬ 
terconnects  with  the  larger  steam 
j  plants  of  the  province,  and  that 
I  all  supplementary  steam  generated 
by  energy  available  from  these 
steam  plants  is  being  purcheised, 
its  generating  facilities  are  being 
i  overtaxed  and  it  has  been  neces¬ 
sary,  from  time  to  time  during  the 
winter,  to  curtail  the  supply  to 
certain  large  industrial  consumers 
under  interruptible  contracts  but 
I  at  no  time  has  it  been  necessary 
to  effect  system  wide  curtail¬ 
ment. 

This  shortage  is  due  to  a  com¬ 
bination  of  circumstances  —  the 
,  abnormal  increase  in  load,  the 
i  breakdown  of  the  largest  unit  at 
I  the  Victoria  Park  plant,  the  com- 
I  mencement  of  the  Spray  Develop- 
I  ment  being  delayed  a  year  await¬ 
ing  Dominion  legislation  to  re- 
:  move  part  of  the  Spray  Lakes 
!  area  from  the  National  Parks,  and 
I  most  serious  of  all,  the  lowest 
j  river  flow  on  record. 

As  the  season  advances,  increas¬ 
ing  river  flow  will  reduce  this  de- 
:  ficiency.  The  completion  of  the 
!  Spray  Plant  by  October  of  this 
i  year  (1950)  will  avoid  a  recur¬ 
rence  of  the  shortage  next  winter 
and  will  again  place  the  company 
;  in  a  position  to  supply  fully  the 
requirements  of  all  its  present  and 
j  prospective  consumers. 

To  meet  the  situation  and  to 
provide  an  adequate  margin  for 
'  any  new  demand  for  power  which 
I  might  arise,  the  company  embark- 
'  ed  on  an  expansion  program 
which  in  the  5  years  1949-1953  will 
involve  an  expenditure  of  $30,000,- 
000.  This  will  more  than  double 
the  company’s  investment  in 
hydro-electric  plants,  transmis¬ 
sion  lines,  substations  and  distri¬ 
bution  systems  in  the  province. 

The  larger  proportion  of  this 
capital  expenditure  is  in  hydro¬ 
electric  power  development.  The 
present  capacity  of  the  company’s 
generating  stations  is  120,000  h.p. 
including  the  Victoria  Park  Steam 
;  plant.  New  projects  now  under 
[construction  total  100.000  h.p.  and 
I  are  expected  to  come  into  opera- 
'  tion  as  follows: 

j  Spray  plant  62,000  h.p.  Oct.  1950 
Three  Sisters 


plant  3..500  h.p.  May  1951 

Kanaskis  plant 
( exten¬ 
sion)  12.000  h.p.  June  1951 

Rundle 

plant  23.000  h.p.  Oct.  1951 

Total  100.500  h.p. 

Bow  River  Sites  Studied 
In  addition,  various  power  sites 
on  the  Bow  River  are  under  inten¬ 
sive  study  to  determine  which  one 
should  be  started  next,  and  the 
Brazeau  Water  Power  Site  at  the 
confluence  of  the  Brazeau  and 
Cardinal  Rivers  is  also  under  in¬ 
vestigation. 

To  transmit  these  large  blocks 
of  new  power  to  the  consumer,  ex¬ 
tensive  improvements  to  the  com¬ 
pany’s  existing  transmission  sys¬ 
tem  are  necessary  as  well  as  the 
extension  of  transmission  lines 
into  areas  not  now  served. 

In  addition  to  the  work  outiined 
in  new  plants  and  transmission 
lines,  a  parallel  program  is  under¬ 
way  in  the  construction  of  lower 
voltage  transmission  lines  and  dis¬ 
tribution  systems  to  carry  service 
from  the  main  transmission  s.vs- 
!  tern  to  the  ultimate  consumer.  The 
I  distribution  systems  of  the  many 
towns,  villages  and  hamlot.s  served 
by  the  company  are  being  extend¬ 
ed  and  increased  in  capacity  to 
take  care  of  the  growing  demand 
for  electric  power.  Many  addi¬ 
tional  communities  within  reach 
of  the  company’s  main  tiansmis- 
sion  .system  are  having  the  ameni¬ 
ties  of  electric  service  brought  to 
,  them  for  the  first  time  by  the  con- 
I  struction  of  lower  voltage  trans¬ 
mission  lines  and  distribution  sys- 
I  terns. 

Rural  Klecirification 

Calgary  Power  Ltd.,  through 
a  company  organized  for  the  pur¬ 
pose,  Farm  Electric  Services  Lt<i., 
proposes  to  aggressively  extend 
rural  service  throughout  the  pro¬ 
vince.  By  the  end  of  March.  1950, 
the  company  will  have  connected 
approximately  6,500  farm  services. 

Based  on  anticipated  deliveries 
of  material  and  continued  demands 
for  service,  it  is  expected  that 
farms  will  be  connected  during  the 
subsequent  period  at  a  rate  of  ap- 
proximiately  3,000  per  year.  By 
March  1954.  and  with  no  unfore¬ 
seen  difficulties  and  assuming  a 
continued  demand  for  rural  elec¬ 
trification,  the  compan.v  will  have 
connected  to  its  lines  over  18,000 
farms. 


Farms 

Cumu¬ 

Electrified 

lative 

March  31  1950 

6.500 

6,500 

”  1951 

3,000 

9,500 

1952 

3,000 

12,500 

”  1953 

3,000 

15,500 

"  1954 

3,000 

18,500 

Although  total 

h.p.  involved  in 

Putting  farms  on  the  wire  is  big 
business  now  in  Manitoba,  rural 
^  electrification  is  not  new  to  that 
province.  In  1919.  the  legislation 
passed  by  the  government  of  Mani¬ 
toba  which  resulted  in  the  forma¬ 
tion  of  the  Manitoba  Power  Com¬ 
mission.  a  government  owned  util¬ 
ity.  was  pnmaril.v  a  step  forward 
in  the  direction  of  farm  electrifica¬ 
tion. 

The  first  large  scale  step,  how¬ 
ever.  was  not  taken  until  June, 
1942.  At  this  time  the  Manitoba 
goveinment  appointed  E.  P. 
Schmidt.  E.  V.  Canton.  J.  \V.  San¬ 
ger,  and  Herbert  Sanger,  and  Her¬ 
bert  Cottingham  to  the  Manitoba 
Electrification  Enquiry  Commis¬ 
sion  to  investigate  the  feasibilit.v 
of  a  postwar  program  of  farm 
electrification. 

The  commission  lecommendcd 
that  a  farm  program  he  under¬ 
taken  which  would  ultimatel.v  bring 
some  58.686  farms  within  the  prac¬ 
tical  service  area  under  the  .Mani¬ 
toba  Power  Commission.  This  was 
to  be  taken  on  a  group  or  area 
basis. 

The  advent  of  the  war  curtailed 
any  hope  of  the  immediate  solu¬ 
tion  of  the  problem.  However,  dur¬ 
ing  the  war  years  the  Manitoba 
Power  Commission  undeitook  a 
surve.v  of  a  typical  Manitoba  muni¬ 
cipality.  Here,  they  met  and  iron¬ 
ed  out  the  problems  which  would 
arise  during  the  survey  of  the  en¬ 
tire  province. 

One  purpose  was  to  evolve  a 
basic  plan  which  could  be  used 
throughout.  With  this  liasic  plan 
and  with  the  cooperation  of  the 
municipal  councils  a  questionnaire 
was  circulated  to  all  farmers.  From 
the  an.swers.  the  engineers  were 
able  to  lay  out  lines  to  serve  all 
the  farms  in  the  feasible  service 
area. 

3000  Farms  .\  4' ear 

The  scheme  was  as  follows:  The 
Manitoba  Power  Commission  would 
link  up  all  towns  and  as  man.v  of 
the  provinces  58.686  farms  as  pos¬ 
sible  on  an  area  coverage  basis  of 
3.000  farms  a  year.  The  aieas 
were  to  be  selected  on  a  basis  of 
densit.v  of  farms,  income  of  dis- 
;  frict,  location  in  relation  to  exist¬ 
ing  transmission  lines  and  the  wil- 
;  lingness  of  farmers  to  sign  up  for 
service -  OS'";  of  the  farmers  must 
sign  up  for  an  area  to  qualify. 

I  M'ith  a  density  of  only  1.3  farms 
per  mile  in  Manitoba,  this  proved 
to  be  a  costly  project.  Neverthe¬ 
less  transmission  lines  were  to  be 
built  free  of  cost  to  the  farmer, 
while  the  farmer  would  be  respon- 
.  sible  for  interior  wiring. 

When  an  area  qualified  for  serv¬ 
ice  all  farmers  that  have  signed 
up  arc  notified  to  pi'oceed  with 
wiring.  Meetings  are  called  in  the 
area  by  a  Manitoba  Power  Com¬ 
mission  expeditor  to  instruct  the 
farmers  on  wiling  pioblems  and 
promote  adequate  wiring. 

Construction  of  transmission 
lines  under  the  farm  program  be¬ 
gan  in  the  Roland  area  in  194.'). 


I  where  the  commission  undertook  a 
tost  pro.iect  involving  extension  to 
nearly  1,000  farms  of  which  674 
were  located  in  seven  district# 
chosen  as  experimental  areas. 

The  success  of  the  test  project 
led  the  Commi.rsion  to  prepare  to 
execute  the  farm  plan  at  the  rate 
of  at  least  5.uo0  farms  a  year. 

On  Page  113  of  its  report  it 
should  be  noted  that  the  Commis¬ 
sion  recommended  that  the  follow¬ 
ing  rate  would  be  feasibly  installed. 

Number  of  Farms 

1st  Year  .  1000 

2nd  Year .  1500 

3rd  Year .  2000 

Ith  Year .  2500 

.5th  Year .  3000 

Total .  10,000 

After  that,  construction  would 
proceed  at  the  rate  of  3,000  farms 
annually  for  the  balance  of  10 
years  to  complete  a  total  of  25.000 
new  farm  services  in  that  period. 

Begun  in  .lul.v  1945 
Prior  to  1915.  there  were  only 
1.028  farms  receiving  service.  Con¬ 
struction  on  the  new  program  was 
begun  in  the  Roland  area  in  July, 
191.5.  and  the  actual  rate  of  farm 
installations  ba.‘-  been  a.s  follows: 

-Number  of  Farms 

19  (.5  .  992 

19(6  .  1,678 

I";:  .  3.709 

.  5.000 

1919  .  5,000 

16.379 

The  magnitude  of  construction 
in  1918  is  indicated  by  the  fact 
tiiat  66.639  pc'es  and  8.311  miles 
of  wire  were  erected  for  the  farm 
program  nlon".  The  rate  of  -Mani¬ 
toba’s  progrcs.s  in  farm  electrifi¬ 
cation  bas  been  better  than  that 
of  any  other  province  with  the  ex¬ 
ception  of  Ontario  whose  farm 
area  is  much  more  densely  popul- 
ntcfi. 

The  object  of  the  Manitoba 
Power  Commi.ssion  rate  policy  is  to 
maintain  a  rate  schedule  which 
will  .as  nearlv  as  possible,  distri¬ 
bute  the  total  cost  of  delivering 
electrical  energy  to  all  users  in 
the  province  on  an  equal  basis  .so 
that  googranhical  location  shall 
not  bo  a  bar  to  any  point  receiv¬ 
ing  service. 

This  policy  dates  back  to  1933 
when  the  Commission  discontinued 
the  sale  of  bulk  power  to  muni¬ 
cipalities  and  began  to  supply 
and  bill  the  individual  customer 
direct,  lender  the  old  system,  the 
cost  that  wo'.ikl  have  to  be  borne 
by  the  more  remote  points  made 
it  economically  impractical  that 
they  would  ever  receive  the  bene¬ 
fits  of  hydro-electric  power.  Under 
the  present  policy,  the  Commis¬ 
sion  was  able  to  consider  the  sys¬ 
tem  as  a  whole,  and  begin  a  pro¬ 
gram  of  standardizing  rates  across 
the  province. 

Has  Social  .VspiH'N 
Electricit.v  can  have  profound 
and  far  reaching  effects  upon  the 
social  as  well  as  on  the  economic 
(Continued  on  page  10) 


Markets  Big  Factor  In 
Future  of  Alberta  Oil 


(Special  Correspondence) 


(Continued  on  page  10) 


Calgar.v  -  The  oil  and  gas  in¬ 
dustries  of  Alberta  are  too  big  no'v 
to  be  treated  merely  as  side  issues 
in  a  review  of  the  prairie  prov¬ 
inces.  For  readers  of  The  Finan¬ 
cial  Times,  we  are  currently  pre¬ 
paring  a  complete  survey  of  these 
industries  which  will  be  available 
in  a  few  weeks  time. 

In  the  meantime,  however,  it 
may  be  safely  said  that  the  in¬ 
dustry  which  has  been  built  un 
around  natural  gas  and  crude  oil 
wells  is  stiff  .'l  ing  Irom  too  much, 
which  by  others  is  still  described 
as  being  too  little. 

The  oil  industry,  primarily,  needs 
markets  now.  Dozens  of  good 
Canadian  and  -American  companies 
have  to  sit  on  productive  wells 
from  wiiich  production  is  severely 
prorated,  because,  to  allow  the 
flow  of  oil  to  come  unchecked,  in¬ 
to  markets  which  have  no;  yet 
the  capacity  to  abosorb  the  prod¬ 
uct,  would  merely  serve  to  wreck 
the  industry’s  small  members. 

For  oil  there<'ore  the  pipeline  is 
an  early  must.  All  Canada,  if 
necessary,  must  be  able  to  get  -Al¬ 
berta  oil  quickly,  cheaply  and  reg¬ 
ularly;  or  otherwise  the  western 
United  States  will  have  to  absorb 
some  of  the  Aiberta  oil  while  east¬ 
ern  Canada  equalises  the  trade  by 
taking  oil  from  the  eastern  state.s. 
(iiiaraiiteo  Ample  Suppl.v 

In  any  case,  however.  Alberta 
oil  will  guarantee  in  a  coinpara- 
tivel.v  short  time  an  ample  supply 
for  all  of  Canada.  If  develop¬ 
ments  continue  at  the  recent  rate; 
if  the  limits  of  known  fields  con¬ 
tinue  to  be  expanded;  if  new  fields 
j  are  continuing  to  be  opened  up  al¬ 
most  every  six  months;  Canada 


will  be  oil-secure  for  many  years 
to  come. 

Canada  has  never  been  oil- 
sccure  in  the  past.  VV’e  have  al¬ 
ways  been  a  market  for  other 
lountrics’  production.  The  fantastic 
developments  which  have  put  Al¬ 
berta  oil  into  the  minds  of  people 
everywhere  are  now  repaying  the 
faith  which  a  handful  of  Canadian 
companies  have  had. 

It  has  taken  an  expenditure  by 
Imperial  Oil  Ltd.  of  about  $22 
millions  to  find  Leduc  and  to  go 
on  from  there  to  Red  water,  to 
Golden  Spike  and  the  others.  It 
has  taken  from  the  Alberta  com¬ 
panies  an<l  those  who  stuck  by 
them  before  Turner  'Valley  and 
through  Turner  V’alley  and  after 
Turner  Valley  at  least  another  $25 
millions  to  survive  the  disappoint¬ 
ments.  to  enjoy  the  occasional 
successes,  to  turn  Turner  Valley 
into  a  productive  field  —  and  a 
life  saving  one  tor  the  Prairie  eco¬ 
nomy. 

It  is  not  onl.v  these  companies 
who  are  now  reaping  their  reward. 
Canada  as  a  whole  is  finding  the 
last  important  source  of  economic 
power  and  strength  which  has 
been  missing  in  the  past.  And 
Canada  is  much  the  better  for  it. 

The  ardour  is  cooled,  however, 
by  the  lack  of  markets.  The  pipe-  J 
line  to  the  Great  Lakes  will  not 
solve  all  the  problems.  A  most 
important  addition  will  have  to  be 
made  to  the  consuming  power  ot 
the  areas  in  which  the  oil  is  pro¬ 
duced  and  refined.  Oil  in  other 
words  will  be  added  to  the  many 
reasons  which  now  cry  for  denser 
populations.  ;i 

Oil  in  the  West  justifies  a  re- 
(Continued  on  page  10)  i 
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Manitoba  Coes  Out  Of  Its 
Way  To  Get  New  Industries 


“Extensive  Service  Prepared  by  Provincial  Govern¬ 
ment  to  Bring  United  States  and  U.K.  Companies 
to  Settle  in  Province 


How  Canada  Stands  Among  The  Big 
Four  Wheat  Producers 


■■  Winnipeg  —  Continued  Indus-  !  Industrial  development  has  ac- 
trial  growth  for  Manitoba  is  fore-  quired  new  significance  to  our 
cast  in  the  annual  report  reviewing  rural  communities  over  the  past 
activities  of  the  I^partment  of  j  few  years,  the  report  continues. 
Industry  and  Commerce  and  re-  Forty-seven  new  industries  began 
leased  by  Hon.  J.  S.  McDiarmid.  i  operation  in  Manitoba  in  1949, 
During  the  year,  the  department  ■  one-third  of  these  outside  greater 
has  endeavored  to  aid  business  i  Winnipeg.  The  work  of  the  depart- 
and  individuals  with  special  busi-  ;  ment  is  aimed  at  striking  a  hap- 
ness  information  such  as  analysis  pier  balance  between  agriculture 
M  economic  conditions  and  inform-  ;  and  industry,  the  report  states,  and 
ation  on  such  local  factors  as  ;  it  is  believed  that  in  the  year 
plant  sites,  markets,  labor  supply,  |  ahead,  the  department  will  play  an 
transportation,  sources  of  mate-  i  increasingly  important  part  in 
rial,  taxation  and  changes  in  popu-  :  helping  make  Manitoba  the  Num- 
lation.  This  information  is  avail-  1  ber  One  province  of  opportunity 
able  to  the  department  through  in-  for  further  industrial  expansion. 

dustrial  surveys  carried  out  over  j  -  j 

the  past  two  years.  Over  900  Man¬ 
itoba  businesses  and  individuals 
made  use  of  this  service  during 
1949. 

Confidential  reports  were  com¬ 
piled  for  thirty  United  Kingdom 
and  United  States  firms  consider¬ 
ing  expanding  their  operations.  A 
manufacturer's  survey  was  initi¬ 
ated  to  ascertain  possible  use  of 
materials  not  presently  being  util¬ 
ized.  Special  studies  of  industries 
for  which  the  province  appears  to 
offer  the  best  opportunity  for  de¬ 
velopment,  were  also  carried  out.  , 

A  productive  capacity  survey  was 
completed  and  nearly  400  Manito¬ 
ba  manufacturing  firms  have  en¬ 
listed  the  Department's  assistance 


•  WHEAT  PRODUCTION  OF  THE  FOUR  MAJOR  EXPORTERS 

Mill.  Source  :  Food  Research  Institute  mill. 
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Manitoba  Roads 
Deaths  Halted 

Record  for  April  Shows 
Reversal  From  Previous 
March  This  Year 


Markets  Big 

(Continued  from  page  9) 

alignment  of  our  population  statis¬ 
tics.  For  only  substantial  markets. 


matic  consequence  of  a  well  inte¬ 
grated  production  and  export  plan. 

But  the  last  word  is  with  the 
people  of  Alebrta  themselves,  who, 
informed  or  otherwise,  must  make 
the  decision  as  to  whether  they 
believe  that  there  is  now  enough 


Manitoba  was  free  of  traffic 
fatalities  during  the  month  of 
April  —  a  complete  reversal  of 
the  death  trend  of  the  current 
year,  states  R.  B.  Bailiie,  Direc¬ 
tor  of  Traffic  Safety  in  the  pro¬ 
vince. 

During  the  first  four  months  of 
in  obtaining  additional  production  '  1950,  he  said,  13  people  have  been 

killed,  as  compared  with  18  in  the 
same  period  last  year.  "The  radi- 


not  subject  to  the  whims  of  for-  i  ,  ^  .x  ^  j 

eign  monetary  and  trade  policy  '  8^^®  to  export  it  The  tremendous 

'  enthusiasm  with  which  one  quotes 
in  Alberta  the  statistics  dealing 
wih  oil,  arc  oddly  at  variance  with 
the  clucking  doubts  with  which 
one  expresses  concern  lest  the  gas 
might  last  less  than  100  years. 

Skills  Of 

(Continued  from  page  9) 


makeis,  only  substantial  domestic 
markets  can  make  the  oil  industry 
secure  in  all  its  branches.  This  is 
the  problem  of  plenty. 

\’ast  Amounts  of  Xatiiral  Gas 
There  are  vast  amounts  of  nat¬ 
ural  gas.  Part  of  it  is  produced 
from  wells  which  yielded  no  oil. 
Part  is  recovei'ed  as  the  natural  ! 
byproduct  of  oil-producing  wells.  ■ 
The  total  estimated  reserve  of 


channels 
Other  forms  of  assistance  in¬ 
cluded  the  publication  of  an  annual 
trade  directory,  a  comprehensive 
market  survey,  and  monthly  pub¬ 
lication  of  an  Industry  and  Com¬ 
merce  bulletin.  A  series  of  manage¬ 
ment  aid  bulletins  was  prepared, 
offering  adv’ice  on  such  vital 
phases  of  management  as  finan¬ 
cing,  government  regulations, 


sons  had  been  killed  in  traffic  ac¬ 
cidents.'’ 

"The  perfect  score  for  April 


natural  gas  in  Alberta,  in  the  j  lar  developments  in  Saskatchewan 
known  areas,  is  seven  trillion  cubic  •  and  Manitoba.  Geological  forma- 
!  feet.  I  tions  do  not  stop  at  man  made 

cal  reversal  of  trend  is  empha-  !  As  the  oil  e.vploration  is  pushed  |  boundary  lines,  and 
sized,"  he  pointed  out,  "when  one  northward  and  eastward  and  west-  I  dications  have  been  had  of  fa  - 

considers  that  for  the  first  three  ;  ward,  and  as  the  areas  in  southern  i  „  xE® 

months  of  1950,  13  persons  had,;  Alberta  are  being  new  tests  _  j  reach  from  Alberta  all  the  y 
been  killed  whereas  for  the  first  many  of  the.m  already  successful  through  southern  and  ^  cejit  a 

three  months  of  1949  only  six  per-  :  for  both  oil  and  gas  —  the  gas  :  Saskatchewan  ^d  into  sou 

reserves  will  undoubtedly  rise.  The  Manitoba.  -While  these  poMibiU- 
experiences  of  Texas  are  repeated  ;  t“®®  will  not  be  of  immediate  im- 
all  over  again.  But  while,  in  the  oil  i  portance  from  the 
industry,  the  need  is  for  greater  !  P°“"t  of  view,  they  will  attract 
markets,  the  outlook  for  the  gas  i  scientific  tes  mg  into  areas  hither- 

■V'  t:  1  1  J  I  sons  were  Kuzeu  in  iraiin;  xii-  industry  is  still  darkened  by  fears  1 1®  ° ^ 

>ew  Services  Developed  i  J  nuieu  m  uaiin..  an  -victino-  ma-uoto  good  top  soil.  The  influx  of  specu- 

Services  to  further  tne  province's  however,  increased  in  April  rfpvolnnpif  arpna  mio-ht  nni  lative  and  exploratory  capital  can 

$20  million  tourist  industry  were  this  year,  when  219  P®^soos  |  ^  pxnansinn  of  mar  I  "°t  but  have  a  tremendous  effect 

carried  out.  A  licensing  and  classifi  compared  with  ;  Permit  an  expansion  of  the  mar-  economy  as  a  whole. 

cation  system  of  all  tourist  camps  :  AP”*  .  .  .  #  »  » 

instituted  by  the  province  two'  hoped,”  Mr.  Bailiie  said,  This  is  what  the  fighc  is  all  ^very  one  of  the  three  provinces 

years  ago  has  resulted  in  improved  ’  "^hat  the  reduction  in  deaths  in-  about.  Natural  gas  is  an  export- 
accommodation.  An  advisory  serv-  dicates  that  the  driving  public  is  ;  able  commodity  only  if  the  powers 
ice  to  camp  operators  has  also  been  aware  that  careless  and  irrespon-  that  be  agree  that  there  is  enough 
put  into  effect.  ■  driving  will  inevitably  result  ;  of  it  to  go  around.  The  obvious 

“There  can  be  little  doubt,”  the  ■  sharply  increased  insurance  J  markets  for  surplus  gas  would  be 
report  states,  “that  Manitoba  is  '  premiums  for  irresponsible  dri-  |  the  adjoining  provinces.  Addition- 
now  entering  an  era  of  mature  and  vers  and,  ultimately,  in  absolute  |  al  markets  might  be  found  in  the 

o- _ _ 4.:._  »>  f-t ’  QiicnAnoinn  nf  Hrivino*  ■nrivilpp^4»55  i  KTrkt'fVi’iirAof A9*n  CfafAe. 


credit,  marketing,  location,  and  in-  this  year  also  compares  favorably 
surance.  i  with  April  of  1949,  when  12  per¬ 

sons  were  killed  in  traffic.  In- 


diversified  industrialization.”  Con-  '  suspension  of  driving  privileges, 
tributing  factors  are  the  continu-  !  At  the  end  of  April  of  this  year, 
ous  expansion  of  population  in  '  624  Manitoba  drivers  were  pay- 
western  Canada:  increase  in  the  ■  ing  from  20%  to  40%  more  for 
size  of  regional  markets;  enlarge-  i  their  insureince  than  normal  dri- 
ment  of  the  supply  of  labor  and  '  vers,  and  another  3,223  drivers 
skilled  workers;  improvement  in  i  were  off  the  road  completely, 
advantages  derived  from  the  geo-  j  Each  month  from  100  to  200  dri- 
graphical  association  of  industries  j  vers  are  suspended  from  the 
through  the  gradual  but  broad  di-  |  roads,  Mr.  Bailiie  stated, 
versification  of  industry;  increases 


Northwestern  United  States,  not 
currently  served  by  any  natural 
gas  line  system. 

Even  though  the  gas  consump¬ 
tion  for  the  province  of  Alberta 


now  has  a  number  of  towns  and 
surrounding  areas  where  the  in¬ 
evitable  growth,  spurred  by  the 
development  of  particular  re¬ 
sources  or  other  features,  makes 
newly  settling  industries  success¬ 
ful  competitors  to  nationally  dis¬ 
tributing  concerns. 

¥ 

The  supply  of  skilled  labor  is 
steadily  increasing.  'While  immi¬ 
gration  in  the  past  has  been  over- 


is  estimated  to  be  about  70  billion  i  whelmingly  agricultural,  the  ex- 


cubic  feet  per  annum  over  an  aver¬ 
age  of  one  generation — somewhat 


;  pansion  of  mining  and  oil  develop- 
i  ments  and  the  necessity  to  ser¬ 


in  national  freight  rates  making 
the  regional  decentralization  of 
certain  types  of  industry  more  at¬ 
tractive  when  local  markets  are 
adequate  to  absorb  local  produc¬ 
tion;  increasing  awareness  by  na¬ 
tional  manufacturers  of  prospects 
in  western  Canada;  and  the  exten¬ 
sion  of  oil  discoveries  in  Alberta, 
their  rapid  expansion,  and  in¬ 
creased  refining  capacity  in  this 
province. 


The  Canadian  Federation  of 
Mayors  and  Municipalities  will  de¬ 
vote  two  full  sessions  to  the  Man-  i  consumption  would  rise  much  fast- 


lower  now,  somewhat  greater  then  vice  transcontinental  manufactur- 
— the  natural  supply  now  estimated  ,  ing  and  transportation  services,  as 
to  be  available  would  last  100  I  well  as  the  impact  of  the  armed 
years.  forces  have  increased  the  pool  of 

Yet  fears  are  expressed  that  the  '  highly  skilled  labor  and  profes¬ 
sional  services.  Education  is  in- 


itoba  floods  when  the  annual  con 
vention  is  held  in  Saskatoon  Aug. 
21-24,  it  was  announced  yester¬ 
day. 


'Value  of  Canadian  mineral  pro¬ 
duction  reached  $890,218,856  in 
1949,  more  than  twice  the  1939 
value. 


er  than  the  estimates  have  provid¬ 
ed  for,  while  the  reserves  may 
actually  be  lower  and  no  additional 
reserves  may  be  found.  Even  with 
the  most  pessimistic  considerations 
entertained,  however,  a  guaranteed 
supply  for  at  least  fifty  years 
would  still  be  indicated. 


creasingly  directed  at  the  develop¬ 
ment  of  native  talent  in  engineer¬ 
ing  and  similar  sciences.  Skills 
will  find  a  way  out,  and  the  way 
out  is  no  longer  of  necessity  a  way 
out  of  the  prairies. 

>{■  * 

There  are  good  and  many  rea- 


Nevertheless  while  these  fears  I®®"®  e^'Pecting  that  the  north 
XNeverineiess  wmie  inese  leais  i  ;^^gj.lcan  heartland,  of  which  the 


ANOTHER 

GOOD  YEAR 


IN 


SASKATCHEWAN! 


High  Agriculfurai  production,  unexampled  activity  in  Uranium  devel- 
epment,  and  an  unprecedented  search  for  Oil,  marked  1949  as  a 
Year  of  Premise  for  Saskatchewan. 

AGRICULTURE 

Cash  Income  from  the  sale  of  farm  products  In  1949  totalled 
$570,560,000,  with  the  wheat  crop  alone  accounting  for  $237,991,000 
of  tha  total.  Included  In  the  cash  farm  income  total  are  P.F.A.A. 
payments  and  wheat  participation  certiflcatas. 

MINERALS 

URANIUM:  Several  important  uranium  discoveries  are  already  being 
developed  in  Saskatchewan.  The  search  will  continue  unabated  in 
1950,  with  plans  already  mapped  out. 

OIL:  Many  major  companies  are  engaged  In  tha  hunt  for  oil  In  Sas- 
liafchewan,  and  most  of  the  available  land  is  now  under  permit  for 
•xploration.  This  search,  too,  Is  being  pressed  forward  during  1950. 

FINANCING 

Our  1950-51  budget  provides  for  an  estimated  expenditure  of 
$55,020,760,  with  receipts  estimated  at  $55,053,910.  We  era  also 
letting  aside  $17,973,000  for  capital  expenditure,  mainly  for  our 
power  and  telephone  utilities,  and  for  highways  and  government 
buildings. 

Since  April,  1944,  the  public  debt  has  been  reduced  by  more  than 
$66,000,000,  despite  essential  capital  expenditures  of  more  than 
$47,000,000. 

The  Bureau  of  Publications 

GOVERNMENT  OF  SASKATCHEWAN 


are  expressed  and  entertained  in 
important  circles,  no  early  permit 
for  the  export  of  natural  gas  be¬ 
yond  the  confines  of  the  province 
may  be  available. 

Many  Projects  Held  Up 
While  the  disputes  rage  however, 

‘  encompassing  many  projects,  some 
!  of  which  have  no  value  at  all  be- 
!  yond  that  of  nuisances — since  obvi- 
1  ously  their  fruition  would  be  many 
years  off  even  if  they  did  obtain 
the  permit  —  many  an  Important 
project  is  held  up. 

'  The  two  most  important  projects 
that  could  be  of  tremendous  value, 
not  only  to  the  provinces  which 
hope  to  import  gas  but  also  to 
Alberta,  are  the  Westcoast  Trans¬ 


southern  prairie  provinces  form 
the  kernel,  will  see,  during  the 
next  decade,  a  transformation  of 
its  economy  from  one  which  is 
overwhelmingly  rural  and  depen¬ 
dent  upon  foreign  customers,  into 
one  in  which  a  denser  population 
finds  increasingly  diversified  em¬ 
ployment  possibilities  and  an  in¬ 
creasingly  higher  standard  of  both 
rural  and  urban  living  standards. 


Alberta  Power 

(Continued  from  page  9) 


rural  electrification  is  not  a  signi¬ 
ficant  factor  in  the  problem  of 
electrical  generation,  the  many 
mission  project  to  take  gas  through  !  required,  however, 

the  mountain  passes  into  Bntis  j  heavy  burden  on  the  avail- 


Columbia,  and  the  Western  Pipe 
Lines  project  which  is  expected  to 
pick  gas  up  somewhat  east  of  the 
Calgary  area  and  take  it  east  to 
Regina  and  Winnipeg. 

Well  backed  financially  and 
from  the  point  of  view  of  respon¬ 
sible  management,  these  two  com^ 


able  supplies  of  material  and 
labour. 

Growth  of  Load 

Electrical  load  served  by  the 
Power  company  continues  to  grow 
at  a  steady  rate  approaching  12% 
per  year.  All  phases  of  the  com¬ 
pany’s  business,  that  is  domestic. 


panics  could  actually  help  to  trans-  ,  commercial  and  industrial,  show 


form  the  economy  of  substantial 
areas  of  western  Canada. 

The  industrial  development  in 
the  interior  valleys  of  B.C.,  and 
on  tlie  lower  mainland,  and  the  in¬ 


little  or  no  .signs  of  immediate  re¬ 
cession. 

The  cement  and  chemical  ferti¬ 
lizer  industrie.s  which  represent  a 
substantial  portion  of  the  com- 
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ciea.sed  facilities  for  industrial  j  pany'.s  load,  maintain  outputs  at 
(liveisification  and  for  home  heat-  I  alnio.st  record-breaking  levels, 
ing  on  the  fuel-poor  prairies,  would  I  Altliough  the  company  has  sup- 
make  substantial  difference  to  '  plied  Turner  'Valley  for  some 
these  parts  of  the  country  concern-  years,  the  recent  discoveries  in 
ed,  and  would  also  provide  import-  Edmonton  area  have  resulted  in 
ant  new  sources  of  revenue  for  the  an  unprecedented  demand  for  elec- 
industry  as  well  as  for  the  public  trie  power  in  the  oiT  industry.  At 
exchequer  of  Alberta.  ‘h®  present  time,  the  company  has 

The  extension  of  the  great  gas-  under  consideration  over  5,000  h.p. 
gathering  systems  of  the  Cana-  ^  of  new  busines  in  oil.  well  pump- 
dian  Western  Natural  Gas  Com-  ing.  refining  and  pipe  line  trans- 

pany,  whose  subsidiaries  have  help-  ‘”'®®*°"..  ,  ,  , 

;d  develop  and  expand  the  natural  y^e  high  level  of  farm  income 

gas  indu-stry  of  Alberta  form  one  with  the  general  appreciation  of 
^  ,  .  V  i.„  iQ  nnw  new  and  better  uses  of  electricity, 

of  the  strong  links  in  what  is  now  i  „  Dressing  demand  for 

a  province-wide  sy.stem  and  which  created  a  pre.ssing  demand  for 
a  piovi  J  service  in  rural  areas.  The  com- 

rniikl  well  become  a  grid  system  v.  x  i.  ^ 

coiiiu  writ  u  ,T,“  ,  pany  has  been  approached  with 

covering  the  woe  •  •  respect  to  the  supply  of  power  to 

For  there  is  gas  in  n  mo  service  large  industries  interested 

part  of  Alberta,  ^  ^  in  e.stabli.shing  operations  in  the 

River  district  in  the  fai  noi  i  province  and  requiring  upwards 
the  southernmost  part  of  the  prov-  20,000  h.p.  These  larger  and 
ince,  close  to  the  international  line,  :  nof,-recurrent  industrial  loads  can 
gas  wells  have  been  leaking  into  ordinarily  be  provided  for  by 
the  sky  for  centurie.s.  A  system-  puiicjinp  the  necessary  electrical 
atic  effort  to  gather  and  combine  facilities  concurrently  with  the 
the  resources  would  be  the  auto-  construction  of  industrial  plants 


and,  therefore,  do  not  represent 
any  immediate  supply  problem. 

I  Interconnections 

j  In  the  interest  of  economical 
and  effective  system  operation,  it 
!  is  both  desirable  and  necessary  to 
,  interconnect  with  expanding  uti- 
I  lity  systems.  By  means  of  the  in- 
I  terconnecting  facilities,  it  is  ordi- 
I  narily  possible  to  pool  the  spare 
j  capacity  and  further  make  the 
i  maximum  use  of  hydro  power  by 
;  use  of  surplus  steam  power  in 
those  years  when  available  water 
j  supply  is  deficient.  At  the  present 
I  time  Calgary  Power  Ltd.  is  inter- 
I  connected  with  steam  generating 
;  plants  at  Edmonton,  Lethbridge 
and  the  steam  and  hydro  plants 
of  the  East  Kootenay  Power  Com¬ 
pany.  The  company  is  also  con¬ 
nected  with  the  Canadian  Utli- 
ties  system  at  Vermilion  and 
Drumheller,  The  company  is  also 
considering  the  construction  of  a 
line  to  Medicine  Hat,  thereby 
completing  interconnections  with 
all  the  principal  generating 
sources  in  the  Province. 


Further  Growth 
In  Credit  Unions 


Manitoba  Had  15  New 
Charters  Last  Year 
Bringing  Total  to  146 

Winnipeg  —  Fifteen  new  credit 
unions  were  chartered  in  Mani¬ 
toba  in  1949,  bringing  the  total 
number  of  credit  unions  in  the 
province  to  146,  it  is  stated  in  an¬ 
nual  report  for  the  year  ending 
December,  1949,  prepared  by  P.  A. 
Frossais,  Supervisor  of  Credit 
Unions,  Department  of  Agricul¬ 
ture  and  Immigration,  and  re¬ 
leased  by  the  Co-operative  Ser¬ 
vices  Branch  of  the  Department. 

Membership  in  the  unions  in¬ 
creased  by  5,084  during  the  year, 
it  was  stated,  and  now  stands  at 
30,595.  In  1948,  the  membership 
increase  over  1947  was  3,118. 


Manitoba  Makes 

(Continued  from  page  9) 


aspects  of  farming.  It  is  valuable 
not  only  because  it  is  a  means 
of  stabilizing  agriculture  and  in¬ 
creasing  the  profits  of  our  most 
Important  single  Industry,  but  be¬ 
cause  farming  as  a  way  of  life 
is  made  more  pleasant  and  satisfy¬ 
ing. 

The  magnitude  of  this  will  be 
seen  when  it  is  considered  that  for 
the  fiscal  year  ending  November 
30th,  1938  the  total  services  of  the 
Manitoba  Power  Cimmission  num¬ 
bered  13,809  with  a  total  energy 
purchase  of  28,475,165  kilowatt 
hours,  while  for  the  fiscal  year 
ending  March  31st,  1949  total  serv¬ 
ices  numbered  48,047  and  total 
energy  purchased  was  156,632,763 
kilowatt  hours. 


Industrial  employment  in  Cana¬ 
da  at  the  beginning  of  March  was 
at  a  slightly  lower  level  than  at 
February  1. 


Total  assets  amounted  to  $5,255,- 
118  at  the  end  of  the  year,  an  in¬ 
crease  of  33.4%  over  1948.  Loans 
outstanding  were  greater  by  $1,- 
248,496  than  they  were  at  the  end 
of  1948,  representing  an  increase 
of  46%  as  compared  with  the 
44.3%  increase  in  1948  over  1947. 

Over  15  million  dollars  have 
been  loaned  to  members  since 
credit  unions  were  organized  in 
1937.  Loans  totalling  $4,780,144 
jwere  granted  during  1949,  an  in- 
j  crease  of  $1,319,937  over  1948. 
[Loans  written  off  through  the  re^ 
serve  fund  totalled  $548,  as  com¬ 
pared  with  $123  In  1948.  During  I 
the  past  five  years,  it  was  stated, 
loans  written  off  represent  .018%  i 
of  the  total  loans  granted.  j 

The  purchase  of  furniture  and  ' 
clothing  headed  the  list  of  rea-  I 
sons  for  which  loans  were  grant-  | 
ed,  followed  by  consolidation  of 
debts  and  the  constructing  and 
equipping  of  buildings.  In  actual 
amounts  loaned,  however,  land 
payments  came  first,  automobiles 
were  second  and  buildings  and  im¬ 
provements  third. 


Employment  In  major  non-agri- 1  confectionery  advanced  during  the 
I  cultural  industries  showed  moder-  first  quarter  of  this  year  as  com- 
!  ate  improvement  at  the  beginning  '  pared  with  the  same  period  of 
of  April,  reversing  the  downward  i  1949. 

trend  since  the  first  of  October. - 

-  I  In  1949  the  Spanish  Government 

Production  of  soda  biscuits  and  j  took  the  initial  steps  to  implement 
plain  and  fancy  biscuits,  chewing  |  its  re-coining  program,  and  In  July 
gum,  chocolate  confectionery  in  I  the  first  issue  of  pure  nickel  5 
bars,  bulk  and  packages,  and  sugar  peseta  coins  took  place. 


Westcoast  Transmssion  Company  Ltd. 
is  the  only  Company  which  has  con¬ 
sistently  sponsored  and  is  commit¬ 
ted  to  an  All-Canadian  Route  to 
take  gas  to  the  Pacific  Coast. 


Westcoast  Transmission 
Company  Limited 

Head  Office: 

304  TORONTO  GENERAL  TRUSTS  BLDG. 

CALGARY,  ALBERTA 


Alberta  holds  fabulous  potentials  for 
industrial  development.  Its  natural  re¬ 
sources  are  on  an  immeasurable  scale. 
And  in  addition,  Alberta  has  Natural  Gas. 
Alberta  is  the  only  province  endowed  with 
an  abundant  supply  of  this  super  fuel. 
Natural  Gas  is  cheap  in  Alberta.  It  will 
always  cost  less  in  Alberta  than  in  any 
other  province. 

Quick,  clean,  flexible.  Natural  Gas  gives 
big  firms  locating  in  Alberta  a  heat-pro¬ 
cessing  efficiency  obtainable  nowhere 
else.  To  all  firms.  Natural  Gas  offers  a 
clean,  dependable  heat  instantly  adjust¬ 
able  from  a  bead  of  a  flame  to  a  metal¬ 
melting  blast. 

This  treasure  from  the  past  serves  Alberta 
so  well  today  because  Free  Enterprise  has 
made  It  abundant,  and  good  gas  service 
has  made  it  dependable  and  economical. 


NORTHWESTERN  UTILITIES,  LTD. 

Head  Office,  Edmonton 

CAPITAL  consfructlon  program  for  1950  will  total 
$4,000,000.  It  will  ba  tho  largest  in  tha  Company's 
history.  Included  will  ba  new  wells,  new  transmission 
lines  to  Fort  Saskatchewan  and  from  Devon  fc 
Edmonton.  Also  general  enlargement  of  facilities. 
Tha  Company  will  add  soma  4,600  new  consumers 
this  year  to  bring  its  total  to  almost  42,000. 


CANADIAN  WESTERN 
NATURAL  GAS  COMPANY,  LTD. 

Head  Office,  Calgary 

CAPITAL  construction  program  for  1950  will  include 
drilling  of  two  new  wells  and  miscellaneous  im¬ 
provements  to  tha  transmission  system  and  extension 
of  distributing  system  to  serve  new  areas.  Total 
expenditures  will  be  in  the  neighborhood  of  $2,000,- 
000.  Plans  include  service  to  3,000  new  customers, 
bringing  the  Company's  total  to  over  43,000. 


I 
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Oil  Exploration  Active 
In  Saskatchewan  Field 

At  least  20  Geophysical  Parties  Now  Operating 
With  Number  Increasing  —  Many  Leading  Opera¬ 
tors  Have  Permits  and  Leases  in  Province 


How  Canada  Stands  Among  The  Big 
Four  Wheat  Exporters 


(Special  to  The  Financial  Times) 

Regina  —  Saskatchewan  is  still 
Bi  the  primary  stages  of  oil  ex¬ 
ploration.  However,  with  at  least 
iwenty  geophysical  parties  now  in 
the  field  and  the  number  increas¬ 
ing,  the  province  is  one  of  the  most 
ictive  areas  in  North  America  in 
terms  of  geophysical  work  being 
done. 

Operating  in  Saskatchwan  at 
present  are  approximately  22 
seismographs,  3  gravitymeters  and 
»ne  magnetometer,  which  are  be¬ 
ing  utilized  by  eighteen  companies. 
k  total  of  223  geophysical  permits 
covering  an  area  of  upwards  of 
87,820,000  acres  are  held  by  some 
24  companies  and  independents. 

Drilling  of  a  few  stratographic 
Rrells  has  commenced,  and  26  sub¬ 
surface  or  drilling  permits  cover¬ 
ing  an  area  of  766,638  acres  are 
held  by  companies  and  indepen¬ 
dents. 

The  rush  for  permits  and  leases 
on  the  province’s  crown  and  free¬ 
hold  lands  developed  almost  over¬ 
night.  In  April,  1948,  only  3,000,- 
000  acres  were  held  under  permit 
of  the  crown.  By  early  December 
of  that  year,  crown  lands  under 
permit  totalled  less  than  6.000,000 
acres.  At  present,  in  addition  to 
the  35,553,669  acres  out  under 
crown  permits,  the  bulk  of  20,000,- 
000  acres  of  freehold  land  has  been 
taken  up  by  major  oil  companies 
and  independents. 

Major  Producers  in  Field 

A  number  of  major  oil  producers 
on  the  North  American  continent 
have  a  hand  in  Saskatchewan’s  oil 
play.  Operators  taking  part  in¬ 
clude  Sohio  Petroleum  Company, 
wholly  owned  and  operating  sub¬ 
sidiary  of  Standard  Oil  Company 
fOhio),  Tidewater  Associated  Oil, 
Husky  Refining.  Phillips  Petrol¬ 
eum,  Shell  Oil,  Imperial  Oil,  Brit- 
ish-American  Oil,  Royalite  Oil. 
Lambton  Oil,  Albercan  and  many 
other  important  companies. 

A  sum  of  $250  is  paid  to  the 
government  by  companies  for 
every  100,000  acre  geophysical  per¬ 
mit  taken  up,  plus  a  $500  bond. 
Following  a  21-month  surface 
development  stage,  oil  companies 
may  apply  for  leases.  According 
to  present  governmental  regula¬ 
tions,  leasing  rentals  are  50  cents 
an  acre  for  the  first  year,  and 
$1.00  an  acre  thereafter. 


Saskatchewan  is  located  in  the 
centre  of  the  North  American 
sedimentary  basin,  one  of  the  four 
great  oil-bearing  areas  known  in 
the  world.  The  entire  North  Amer¬ 
ican  sedimentary  area  is  consider¬ 
ed  potentially  oil  productive. 

According  to  geologists,  there  is 
no  known  geological  barrier  be¬ 
tween  Saskatchewan  and  oil-rich 
Alberta.  Detailed  information  on 
formation  structure  in  Saskatche¬ 
wan  is  not  yet  available,  but  there 
is  evidence  that  Devonian  strata, 
chief  source  of  Alberta  oil,  under¬ 
lie  all  the  interior  plains. 

High  Potential  Evidenced 
'  Proof  of  Saskatchewan’s  high  oil 
potential  has  already  been  evi¬ 
denced  in  Lloydminster  area.  Here, 
“black  oil,”  used  as  bunker  C  fuel 
and  in  the  production  of  asphalt, 
has  been  discovered  in  vast  quanti¬ 
ties  in  Lower  Cretaceous  strata. 

The  provincial  government  has 
stated  that  it  is  "desirous  of  en¬ 
couraging”  mineral  and  petroleum 
j  exploration  and  development. 

I  While  indicating  that  it  will  take 
j  all  necessary  steps  to  protect  the 
I  public  interest  and  to  guarantee  to 
:  the  people  of  the  province  a  fair 
1  return  from  the  mineral  wealth 
produced,  the  government  has  giv¬ 
en  “a  firm  undertaking  that  no 
steps  will  be  taken  to  expropriate 
or  socialize  the  mining  or  petrol¬ 
eum  industry  in  the  province.” 

Geophysical  work  represents  the 
second  step  in  the  exploratory 
stage  of  the  Saskatchewan  oil  play. 
Definite  selection  of  test  drilling 
sites  and  active  drilling  operations 
await  collection  and  interpretation 
of  the  geological  data  presently 
being  acquired. 

The  question  is  often  asked, 
“How  many  wells  will  be  drilled 
this  year?”  From  information 
reaching  the  Department  of  Natur¬ 
al  Resources  it  is  estimated  that 
not  less  than  26  wells  are  present¬ 
ly  contemplated.  These  are  wild¬ 
cat  wells — ones  drilled  outside  of 
producing  areas. 


^  NET  WHEAT  EXPORTS  OFTHE  FOUR  MAJOR  EXPORTERS 
MILL.  Source  :  Food  Research.  Instiiuie  mill 
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Aerial  Surrey 
To  Help  Search 
Peace  River  Oil 


Dairymen's  Fund  Commended 
By  Minister  of  Agriculture 


How  C.  W.  Life  Carried  On 
In  Face  of  Flood  Conditions 


Since  the  introduction  in  the 
year  1946  of  nickel  oxide  sinter  as 
a  source  of  nickel  for  alloy  steel 
manufacture,  a  large  volume  of 
nickel  in  this  product  has  been  con¬ 
sumed  by  alloy  steel  makers  in  the 
United  States  and  Canada. 


■piURINC  the  five  years  since  1944,  the  Saskatchewan 
^  Power  Corporation  has  made  significant  advances  in 
providing  electricity  to  rural  Saskatchewan.  A  definite 
beginning  has  been  made  towards  developing  a  basic  sys¬ 
tem  of  generation  and  transmission  facilities,  which  means 
that  more  and  more  Saskatchewan  people  will  be  able  to 
enjoy  modern  electrical  conveniences  on  the  farm  and  In 
their  homes. 

FIVE  YEARS  OF  PROGRESS 

^A^Consumers  Served: 

^Miles  of  Transmission  Lines: 

^Generating  Capacity: 

★Revenue: 

★Capital  Investment: 


1944 

11,953  sprviees 

1949 

57,855  services 

1944 

1,560  miles 

1949 

4,592  miles 

1944 

34,500  kilowatts 

1949 

82,450  kilowatts 

1944 

$1,745,600 

1949 

5,629,300 

1944 

$  9,000,000 

1949 

26,796,000 

OUR  AIN  AND  PROGRAM 

To  provide  our  citizens  with  e  greater 
abundance  of  economical  power  as  our 
basic  system  of  generation,  transmis¬ 
sion  and  distribution  is  extended  year 
after  year. 


Winnipeg  —  Eloquent  testimony 
to  the  efficiency  of  the  Great  West 
'  Life  Assurance  Company’s  or- 
j  ganization  and  to  the  industry 
I  and  initiative  of  its  staff  is  the 
j  fact  that  the  company,  in  the 
I  midst  of  the  most  catastrophic 
;  flood  in  the  history  of  Canada,  was 
i  able  to  maintain  at  Head  Office 
all  essential  services  to  its  policy¬ 
holders  and  its  agency  organiza¬ 
tion. 

With  water  being  pumped  out 
of  the  basements  of  the  company’s 
three  home  office  buildings  at  a 
j  million  gallons  a  day,  the  transfer 
I  of  addressograph  plates  and 
I  machinery  and  over  600.000  policy 
files  from  the  basement  to  the 
first  floor  was  made  by  a  “chain” 
j  of  nearly  two  hundred  employees 
]  who  passed  a  total  of  sixty  tens 
1  of  valuable  material  from  hand 
to  hand.  In  less  than  24  hours, 
normal  service  was  resumed. 

In  flood  emergency  projects  and 
the  work  of  evacuation  a  large 
percentage  of  the  staff  gave  val¬ 
iant  service,  although  a  hundred 
or  more  had  been  driven  from 
their  homes.  Others  were  working 
full  time  with  the  Red  Cross,  St. 
John  Ambulance,  flood  control 
work  and  with  the  Reserve  Army. 
Virtually  all  those  engaged  in 
carrying  on  the  company's  oper¬ 
ations  were  working  on  night 
shifts  building,  dikes,  helping  in 
canteens,  and  assisting  in  evacua¬ 
tion  work. 

H.  W.  Manning,  vice-president 
and  managing  director  of  the 
Company  was  named  Chairman  of 
the  Manitoba  Flood  Relief  Fund, 
which  is  raising  money  to  provide 
for  replacement  of  household 
goods  and  personal  belongings  of 
flood  victims.  Headquarters  of  the 
Manitoba  Flood  Relief  Fund,  are 
in  the  Company’s  Home  Office, 
complete  with  office  equipment 
and  special  telephone  lines.  One 
of  the  earliest  donations  announced 
was  $25,000  from  the  Great-West 
Life  towards  the  fund’s  objective, 
which  will  have  to  run  into  mil¬ 
lions  in  order  to  do  the  job.  j 

When  the  Army  took  over  com¬ 
mand  of  the  flood  fighting  on  May 
6,  Brigadier  J.  W.  Brice,  reinsur¬ 
ance  secretary  of  the  Great-West  ^ 
Life,  was  named  Deputy  Comman¬ 
der  at  Flood  Control  Headquarters.  I 
The  day-to-day  service  of  the 


The  securities  vault  known  to  i 
be  waterproof,  was  sealed  for  the  I 
duration  and  the  sum  of  $12  mil-  ' 
lion  shipped  to  the  East  with  two  i 
1  senior  bond  department  men  to  j 
t  carry  out  investment  transactions  ! 
I  otherwise  prevented  by  clogged  ' 
j  telephone  and  telegraph  lines, 
i  Prompt  action  was  taken  to  en¬ 
sure  a  continuation  of  the  com-  j 
;  pany’s  operations.  A  battery  of 
reserve  pumps  was  available  but 
was  not  called  upon  for  maximum 
performance  of  around  2,000,000 
gallons  a  day.  Had  power  failed, 
the  company’s  new  generator, 
rushed  in  from  the  United  States, 
was  ready  to  go  into  action  to 
keep  essential  machinery  in  oper¬ 
ation. 

Steps  were  taken  to  have  essen¬ 
tial  staff  for  priority  work  made  i 
available  should  the  city  be  cut 
up  into  islands  by  the  closing  of 
all  its  many  bridges.  Many  staff 
members  were  required  to  take 
circuitous  routes  to  work  because 
of  closed  bridges:  others  had  to 
commute  by  train  because  the  rail¬ 
way  right-of-ways,  higher  than 
the  public  bridges,  were  still  pass¬ 
able. 

A  special  flood  committee  under 
George  Aitken,  secretary  of  the 
company,  worked  on  a  24-hour 
basis  to  protect  the  Home  Office 
buildings,  aid  Great-West  families 
affected  by  the  flood,  and  co-oper¬ 
ate  with  Flood  Control  Headquar¬ 
ters,  Red  Cross  and  other  agencies. 
Through  this  committee,  hundreds 
of  flood  victims  were  helped  in 
moving  furniture  and  valuables 
from  flooded  homes,  provide.1 
transportation  when  evacuating, 
and  given  accommodation  in  the 
homes  of  fellow  employees  in  , 
safer  areas.  I 

The  company  cafeteria  remained  | 
open  during  the  emergency,  pro-  | 
viding  coffee,  sandwiches,  and  hot  i 
meals  for  flood  workers  and  evac-  j 
uees.  The  clubrooms  provided  a  ■ 
temporary  sanctuary  for  many,  i 
In  the  event  of  failure  of  the  city  j 
water  supply,  the  cafeteria  had  a 
reserve  of  6,500  gallons  of  water. 

The  company’s  medical  staff 
gave  over  a  thousand  inoculations 
against  typhoid  to  staff  members 
and  their  families.  A  special  in¬ 
oculation  centre  was  set  up  in 
home  office  medical  rooms. 

One  of  the  few  heartening  as¬ 
pects  of  such  a  disaster  is  the 


Four  Major  Oil  Com¬ 
panies,  Possibly  More, 
to  Share  in  Expense  of 
Mapping 

Calgary  —  The  tempo  of  the 
oil  search  in  northwest  Alberta  rc- 
'  ccived  new  impetus  with  the  be¬ 
ginning  of  the  first  large  scale 
airborne  magnetometer  survey  of 
j  the  Peace  River  area  for  four 
I  major  oil  companies  by  Canadian 
Aero  Ser\ice  Ltd. 

Because  of  the  large  expense  of 
the  operation,  and  because  of  the 
general  nature  of  the  data  which 
will  be  obtained,  the  survey  is 
being  imdertaken  on  a  co-opera¬ 
tive  basis  by  Socony  Vacuum  Ex¬ 
ploration  Co.,  Stanolind  Oil  and 
Gas  Co.,  Imperial  Oil  Ltd.,  and 
Canadian  Gulf  Oil  Co. 

Other  oil  companies  have  been 
invited  to  participate  in  the  sur¬ 
vey  to  extend  the  area  of  the 
operation,  and  it  is  believed  there 
may  be  a  fifth  and  possibly  sixth 
company  sharing  in  the  explora¬ 
tion  in  the  near  future. 

This  pattern  of  jointly  financed 
reconnaissance  of  a  large  area  was 
first  seen  in  a  five-company  oil 
search  in  the  Bahamas,  followed 
by  other  cooperative  airborne  mag¬ 
netometer  surveys  in  Venezuela, 
Colombia,  and  Saskatchewan.  The 
sharing  of  costs  and  data  make  it 
possible  for  all  participants  to 
obtain  the  regional  picture  im¬ 
portant  to  geologists  and  geo¬ 
physicists  in  their  interpretation 
of  magnetic  data. 

Especially  Useful 

The  aerial  method  is  especially 
useful  in  the  Alberta  survey  be¬ 
cause  the  greater  part  of.  the  area 
is  heavily  forested  or  muskeg 
country.  Ground  exploration  is 
therefore  slower,  more  costly,  and 
more  difficult  than  usual.  Aerial 
magnetics  will  deliver  a  quick  pic¬ 
ture  of  one  phase  of  the  geophysi¬ 
cal  evidence  for  this  very  large 
area  to  the  participating  com¬ 
panies. 

From  the  sur\'ey  the  oil  com¬ 
panies  hope  to  learn  something  of 
the  basement  depths,  basement 
structures,  and  other  aspects  of 
the  rocks  underlying  the  sedi¬ 
ments.  The  precise  magnetic  map 
of  the  area  which  will  be  the  end 
product  of  this  extensive  sur\'ey 
will  enable  the  companies  to  make 
a  valid  evaluation  of  the  magnetic 
method’s  worth  in  this  exploration 
area. 

The  Canadian  oil  industry  is 
watching  the  survey  for  answers 
to  the  difficult  problems  of  explor¬ 
ing  the  remote  country  of  the 
north.  I 

According  to  Thomas  M.  O’Mal¬ 
ley,  president  of  Canadian  Aero  , 
Service  Ltd.,  one  or  two  Anson  ^ 
twin-engine  planes  will  be  used  in  | 
the  survey.  The  planes  have  been 
outfitted  as  complex  flying  labora¬ 
tories.  Their  equipment  includes  a 
precise  aerial  mapping  camera,  the 
Senne  continuous  strip  camera 
which  records  the  path  of  the 
plane  during  the  magnetometer 
survey,  and  several  electronic  re¬ 
cording  devices.  The  new.  Im¬ 
proved  high  sensitivity  Gulf  air- 


Ottawa  —  “The  farsighted  ac¬ 
tion  by  the  Dairy  Farmers  of 
Canada  in  establishing  a  fund  for 
the  purpose  of  keeping  before  the 
Canadian  public  the  relative  values 
and  high  quality  of  Canada’s  dairy 
products,  is  in  my  opinion  one  of 
the  most  commendable  steps 
which  has  been  taken  by  any  ' 
farmers  organization  in  this  coun¬ 
try,”  Rt.  Hon.  James  G.  Gardiner, 
minister  of  agriculture,  stated 
here. 

Inauguration  of  a  policy  in 
which  a  cent-a-pound  butterfat  or 
the  milk  equivalent  would  be  .set 
aside  during  the  month  of  June  for 


company  to  its  policyholders  and  •  Wgh  morale  that  such  an  emer-  '  pome  magnetometer  will  be  used 


field  force  was  maintained  in  spite 
of  difficult  working  conditions. 
There  was  no  heat  in  the  build¬ 
ings  at  a  time  when  outside  tem¬ 
peratures  fell  to  as  low  as  30  de- 


gency  creates.  Girls  in  slacks  and 
men  in  rubber  boots  issued  more 
new  policies  in  one  week  at  the 
height  of  the  flood  emergency 
than  there  were  applications  re- 


grees  and  averaged  about  40.  Elc-  |  ceived  —  to  be  ready  for  a  com- 
vator  service  had  to  be  suspended  pany-wide  contest  which  opened 
on  several  occasions.  j  May  15. 


1950  PROGRAM 

#  To  serve  29  additional  villages 
and  hamlets 

#  To  serve  2,400  farms 

#  To  invest  and  additional  $5,000,- 
000  in  generation,  transmission 
and  distribution. 


SASKATCHEWAN  POWER- 
CORPORATION 

1739  CORNWALL  STREET,  REGINA 

J.  W.  TOMLINSON,  General  Manager 


Investment 
Service  .  .  . 


Integrity  -  Experience  - 
Finaricial  Stability 


All  must  be  combined  in 
the  organization  that 
can  give  the  highest  type 
of  Investment  Service. 


Specializing  in  securities 
of  Western  Companies 


CSTABUSHBD  IBBI 


WINNIPEG 


for  the  survey. 

To  Map  Over  16  Million  Acres 

The  survey  will  be  flown  at  an 
altitude  of  1,000  feet  in  a  series  of 
parallel  lines  spaced  at  IVi  mile 
intervals,  with  many  intersecting 
control  lines  to  correct  for  the 
severe  daily  variations  of  the  mag¬ 
netic  field  found  in  this  part  of  i 
the  world.  Over  16,000,000  acres  | 
will  be  mapped.  Fljnng  will  be 
completed  in  the  early  fall,  and 
the  data  reduction  and  map  com¬ 
pilation  will  be  a  continuing  oper¬ 
ation.  The  map  sheets  will  be 
delivered  simultaneously  to  all 
participants  as  they  are  compiled. 
Final  deliveries  of  the  maps  will 
be  made  before  the  end  of  the 
year. 

The  magnetic  maps  will  be  com-  J 
piled  at  a  scale  of  one  mile  to  the 
inch,  with  a  5  gamma  contour  in¬ 
terval.  The  magnetic  record  will  ! 
be  precise  to  2  gamma,  a  quantity  : 
only  one  twenty-five  thousandtli  j 
as  great  as  the  earth’s  magnetic 
field  being  measured. 

Project  engineer  for  the  survey 
will  be  Jack  C.  Webster.  Canadian 
Aero  Service,  Ltd.,  will  draw  on  | 
its  affiliate  companies,  Aero  Ser-  I 
vice  Corporation  of  Philadelphia  | 
for  some  technical  assistance,  and 
on  Spartan  Air  Services.  Ltd.,  of 
Ottawa,  who  will  provide  the  plane 
and  flight  personnel  for  the  sur¬ 
vey.  The  pilots  are  former  RCAF 
men,  with  extensive  aerial  map¬ 
ping  experience  over  the  bush 
country. 


The  Canadian  nickel  industry  is 
one  of  the  chief  sources  of  United 
States  dollars  so  essential  for  the 
I  maintenance  of  Canadian  foreign 
trade. 


’The  European  market  for  plati¬ 
num  metals  has  grown  with  post¬ 
war  reconstruction.  Consumption 
has  increased  especially  in  the 
dental,  electrical  and  chemical 
fields.  In  1949,  manufacturers  of 
dental  alloys  greatly  increased 
their  consumption  of  palladium. 


So-called  low  alloy  high  strength 
rolled  steels  containing  nickel  are 
now  finding  applications  in  farm 
equipment  including  mechanical 
corn  pickers,  combines  and  load¬ 
ers,  as  well  as  being  of  consider¬ 
able  value  in  the  construction  of 
transportation  equipment. 


an  active  campaign  to  keep  the 
public  more  fully  informed  on  the 
merits  of  dairy  products,  was  an¬ 
nounced  recently  by  the  producers 
organization,  ’Dairy  Farmers  of 
Canada’. 

“This  determined  move  to  meet 
some  of  the  difficulties  facing  the 
dairy  industry  deserves  the  full 
support  of  every  producer  and 
will,  I  feel  sure,  have  a  far-reach¬ 
ing  and  beneficial  effect  on  pro¬ 
ducers  and  consumers  alike,”  Mr. 
Gardiner  declared. 

“To  the  consumer,  it  will  help 
in  pointing  up  the  fact  that  a 
prosperous  national  economy  is 


I  impossible  without  a  prosperous 
1  agriculture  in  which  the  dairy  In- 
j  dustry  plays  such  an  important 
I  role. 

“To  the  producer  it  brings  the 
realization  of  his  share  in  the  re¬ 
sponsibility  of  merchandizing  his 
product  as  well  as  .producing  it.” 

“A  modest  lead  in  the  direction 
of  merchandizing  dairy  products 
was  given  recently  by  the  federal 
department  of  agriculture  and  I 
feel  highly  gratified  that  the  pro¬ 
ducers  themselves  have  shown  s  j 
determination  to  accept  their  share 
of  this  responsibility,”  Mr.  Gar-  ( 
diner  emphasized. 


More  than  90  per  cent  of  the 
nickel  produced  in  Canada  is  sold 
to  other  countries. 


Before  you  expand  westward 

—  investigate: 

SASKATOON 

Saskatchewan 


•  Investigate  its  strategic  location 

Discover  how  well  Seskefoon  fits  the  pattern  o4  present  and  future  merchandise  distribution. 
For  Saskatoon  is  the  hub  of  a  distribution  network  which  serves  Saskatchewan's  richest 
farm  lands,  which  supplies  the  areas  of  the  most  extensive  industrialixation  in  Saskatchewan:^- 
the  mining,  lumbering  and  fishing  belt  across  the  north*central  part  of  the  provinc# 
and  which  stands  to  receive  the  first  impact  of  gas  and  oil  discoveries  in  Saskatchewan. 
If  you  are  taking  the  long  range  view  on  mid*west  expansion.  Saskatoon  is  the  place 
to  locate.  Already,  Saskatoon  serves  a  population  of  ^00,000.  Bank  clearings  soared  from 
$64  million  in  1938  to  $230  million  in  1948. 

•  Investigate  its  industrial  sites 

A  study  ef  the  Sasketeon  city  map  reveals  large  areas  presently  evailable  for  industrial 
building.  Present  trackage  is  extensive.  But  Saskatoon  also  holds  other  nearby  properties 
for  industrial  development  and  provision  is  already  made  for  an  anticipated  extension  o* 
trackage  end  freight  handling  facilities.  Map  of  industrial  sites  may  ba  had  from 
The  Saskatoon  Board  of  Trade  and  The  City  of  Saskatoon, 

•  Investigate  its  natural  resources 

Within  the  orbit  of  Saskatoon’s  trading  influence  are  sources  of  materials  for  production 
of  marnarina,  industrial  alcohol,  paint,  starch  and  sugar  products,  new  kinds  of  building 
and  insulating  materials,  pulp  and  paper,  canning  of  fish,  a  variety  of  chemical  products 
and  for  the  development  of  atomic  energy  and  by-products.  The  commercial  utilisation 
of  these  raw  materials  and  natural  resources  has  barely  started;  offers  unlimited  opportunitiss 
for  industrially-minded  prospectors  seeking  new  fields  to  conquer. 

Write:  S.  N.  MacEachern,  Commissioner 

SASKATOON  BOARD  OF  TRADE 

SASKATOON,  SASK. 


YOUR  FUTURE 
IS 

OUR  BUSINESS 


Canadian 

Achievement 


The  United  States  is  one  of  the  world's  great 
competitive  markets.  From  Los  Angeles  to 
Philadelphia,  in  fifteen  states,  through  thirty- 
five  offices  and  hundreds  of  representatives, 
the  Great-West  Life  has  taken  its  place  as  a 
leading  life  insurance  company  in  the  United 
States.  Outstanding  service,  broad  cover¬ 
ages  in  both  personal  and  group  iiuurance, 
favorable  rates  and  net  cost,  and  competent 
representatives  have  all  contributed  to  this 
achievement  by  a  Canadian  company. 

In  1949,  tlia  Gr«al-WMt  Lila  United 
Stetes  fiald  organisation  sold  moro  than 
$100  millions  of  now  bnsinoss.  Tho 
Compansr's  bnsinoss  in  forco  in  tho 
United  States  at  tho  ond  of  1949  stood 
at  $S2S  millions,  thirty-fivo  porcont  of 
total  bnsinoss  in  forco. 

The  Great-West  Life  is  proud  to  serve  its 
growing  list  of  policyholders  who  reside  in 
the  United  States.  They  form  but  another 
link  in  the  bonds  of  friendship  which  exist 
between  our  two  nations.  They,  too,  like 
their  fellow  policyholders  in  Canada,  are 
providing  financial  security  for  their  feunilies 
through  life  insurance,  which  is  one  of 
Canada's  important  ezjjorts. 

Gl EAT- West  Life 

ASSURANCE  COMPANY 

NSAO  OFFICC-WINNinC.CANADA 
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■  A  A  ■  I  A  were  drilled  in  operations  extend* 

IRRIGATION  ~  As  thG  AnSWGr  to  mg  over  a  four.year  penod.  The 

■  ^  ■  I IV  #-mi  1^  ▼▼  VI  I  W  proposed  dam  is  an  earth-fill  con- 

1^.  ^  ^  _  _  struction  measuring  210  feet,  with 

The  Prairie  Drought  Problem 

*  By  J.  W.  TYSON,  total  volume  of  35,000,000  cubic 

w  *1.  ^  a,  »  .  .  .  ,  ,u  n  L  „  yards  of  earth  and  gravel  would 

In  th*  Canadian  Banker  Journal  of  the  Canadian  Bankers’  Aasoeiatlon  ^  ^  ,,,  ,  , 

be  needed:  the  spillway  for  flood 

Although  the  menace  of  dust  necessary  dams  would  divert  only  i  ed  the  biblical  seven  lean  years,  discharge  would  be  of  reinforced 

atorms  early  last  year,  reminiscent  a  portion  of  the  flow  which  now,  I  It  was  estimated  that  the  great  j  concrete.  The  reservoir  created 

of  the  30‘s,  was  not  fulfilled,  the  at  certain  seasons  of  the  year,  drought  area  had  increased  to  j  would  be  135  miles  long  with  a 

drought  conditions  of  the  whole  creates  dangerous  and  damaging  ,  about  40,000,000  acres  and  had  coat  :  furface  area  of  94,000  acres  and  a 

Mason  were  described  as  the  “sec-  flood  conditions  in  many  parts  of  the  people  of  the  West  and  of  i  shore  line  of  474  miles.  It  would 


ond  worst”  the  Canadian  prairies  the  country. 


have  experienced  since  1939.  It 
was  estimated  that  70,000  farmers 


Canada  no  less  than  $300,000,000  jgo  feet  deep  at  the  dam  and 
in  1937,  bringing  the  drought  bill  '  have  a  storage  capacity  of  6,765,- 


¥  ¥  #  m  1937,  bringing  the  drought  bill  '  have  a  storage  capacity  of  6,765,- 

Once  the  larger  program  has  close  to  an  estimated  $1,500,000,-  |  OOO  acre  feet,  with  a  usable  storage 


were  drought-stricken  —  affecting  been  decided  upon  and  outlined  000.  It  is  estimated,  too,  that  the  ,  capacity  of  3,000,000  acre  feet.  It 
about  one  third  of  the  prairie  under  engineering  authority  vested  energy  expended  on  the  farms  of  j  would  put  the  average  flow  for  a 
farms  —  with  the  most  severe  j  in  the  federal  government,  with  the  dry  areas  would  have  produced  low-flow  period,  such  as  from  1933 
conditions  in  the  southern  dry  the  co-operation  of  provincial  and  a  crop  of  some  350,000,000  bushels  I  to  1945,  to  beneficial  use.  With  a 
areas  of  Saskatchewan  and  Alber-  _  municipal  authorities,  projects  can  greater  than  was  realized.  Half  :  higher  average  flow,  such  as  for 
ta.  be  carried  out  by  easy  stages,  al-  the  population  of  Saskatchewan  the  longer  period  of  1911  to  1943, 

The  millions  paid  out  under  the  though  it  may  be  argued  that  the  and  a  considerable  portion  of  Al-  some  of  the  flow  could  be  used  for 
Prairie  Farm  Assistance  Act  mere-  present  is  a  good  time  for  large-  berta’s  had  been  forced  to  accept  the  development  of  secondary 
ly  alleviated  the  current  situation,  scale  operations  in  view  of  de-  !  the  dole.  power. 

Over  150  municipalities  in  Sas- 


power. 

leaving  the  basic  problem  still  to  niands  for  employment-creating  Over  150  municipalities  in  Sas-  of  the  power  developed  it  is 
be  solved.  In  the  absence  of  a  governmental  undertakings.  The  ^  katchewan  were  reported  on  direct  estimated  that  there  would  be 
good  crop  since  1942,  the  issue  of  ^riost  needful  areas  should  have  '  relief  by  W.  G.  Ross,  K.C.,  presi-  more  than  32,000  h.p.,  or  210,000,- 
migration  or  irrigation  has  again  first  consideration  but,  as  nature  dent  of  the  Buffalo  Lake  Water  oOO  k.w.h.,  annually  available  for 
come  to  the  fore;  with  the  advent  d°®s  not  forecast  her  bounties  and  Conservation  Association.  More  industrial  purposes;  this  amount 
Of  another  crop  season  the  whole  deficiencies,  a  degree  of  elasticity  than  70,000  farms  of  an  average  would  be  considerably  larger,  per- 
settlement  program  presses  for  i®  highly  advisable.  Even  in  dry  of  320  acres  each  were  involved,  haps  double,  during  the  earlier 
consideration  and  action.  The  prob-  years  there  is  a  certain  amount  of  this  did  not  include  farm  areas  in  stages  of  the  irrigation  project, 
lem  over-clouds  the  whole  western  '  precipitation,  although  the  distri-  southern  Alberta  and  southwestern  foj.  the  distribution  of  this  corn- 
business  picture  and  concerns  the  bution  may  be  very  irregular.  Manitoba  nor  urban  centres.  Each  mercial  power  the  dam-site  is  ad- 
very  warp  and  woof  of  the  econom-  Therefore,  water  reserves  should  one  of  the  families  in  this  area  vantageously  located,  in  that  about 
!c  fabric  of  the  nation.  ;  be  arranged  so  that  surpluses  and  each  one  of  the  farms,  Mr.  50  percent  of  the  poulation  of  the 

What  then  can  be  done  about  !  could  be  shifted  over  the  larger  Ross  emphasized,  "was  just  as  province  live  w-ithin  a  radius  of  125 

drought  on  the  prairies  to  over-  limits  as  occasion  may  demand,  mufti  a  component  part  of  the  miles,  and  70  percent  within  a 

come  the  economic  consequences  of  Nor  should  it  be  overlooked  that  eastern  factory  as  the  electric  radius  of  150  miles.  And  it  i.s 

the  dry  years?  And  what  is  a  water  reserves  are  created  in  motor  driving  Ihe  machinery  in  it,  I  emphasized  that  extra  installed 
practical,  lasting  solution  worth  to  l^ilces,  reservoirs  and  ponds  the  because  the  manufacturer  in  the  I  generating  capacity  provided  for 

Canada?  ground  water  level  would  gradu-  east  could  not  provide  employment  the  peak  irrigation  demand  would 

'  ally  be  raised;  less  surface  mois-  for  his  people,  or  dividends  for  j  pe  available  to  supply,  through  the 

With  relatively  small  areas  of  ture  would  be  required;  and  sur-  his  shareholders,  unless  he  had  a  j  provincial  power  system,  the  power 
open  land  now  left  for  settlement,  f’T-ce  evaporation  during  the  warm  buying  public  somewhere  to  take  |  requirements  of  any  city  in  the 
irrigation  projects  are  being  given  bot  weather  would  have  its  up  his  product  and  use  it,  consume  1  event  of  a  serious  power  failure. 


more  and  more  consideration,  effect  in  increasing  the  overhead  it  and  then  buy  more;  drought-  :p  ^ 

There  are  those  who  have  studied  moisture  which  descends  in  natural  stricken  areas  were  ready  to  take  |  as  water  diversion  such  as  pro- 

the  situation  who  hold  that  not  '■ainfall.  |  trainloads  of  factory  products  pro-  1  posed  in  this  project  usually 

only  are  present  projects  for  the  While  irrigation  opens  up  wide  '  vided  the  people  could  get  back  |  arouses  criticism  on  the  ground 

expenditure  of  fifty  or  a  hundred  possibilities  for  mixed  farming  in  their  buying  power.  ’  Irrigation  |  that  natural  functions  may  be  dis- 
million  dollars  justified,  but  that  all  its  phases,  as  has  been  demon-  j  the  answer  to  the  problem  :  located  and  harm  ensue  in  other 
up  to  half  a  billion  dollars  could  strated  in  Alberta  and  in  other  recommended  by  Mr.  Ross.  He  ;  directions,  it  may  be  pointed  out 
be  profitably  invested  for  water  for  parts  of  the  country,  water  in  the  quoted  T.  C.  Main,  A.M.E.I.C.,  As-  j  t^at  the  engineers  actually  see  im- 
the  West — paying  dividends  not  dry  areas  of  the  more  central  prai-  sistant  Engineer  of  Water  Supply  ,  portant  benefits  in  the  regulation 
only  to  the  farmers  benefitting  but,  ries,  besides  irrigating  the  wheat  tor  the  C.  N.  R.,  who  reported  as  j  qj  jijg  river  flow  over  the  seasons, 
directly  and  indirectly,  to  all  Cana-  fields  where  necessary,  would  oarly  as  1932  that  the  real  tragedy  |  There  would  be  reduction  in  varia- 
dians.  probably  be  most  valuable  for  the  ;  ut  the  south  was  lack  of  water  hqjj  that  would  materially  improve 

Where  would  the  water  come  live-stock  industry.  Not  only  do  ,  urged  the  desirability  of  in-  power  development  possibilities  at 
from?  Primarily  from  the  Sas-  farm  animals  come  second  only  to  creasing  the  ratio  of  water  area  other  sites  below  the  dam;  storage 
katchewan  and  other  rivers  fed  humans  in  water  consumption,  but  area.  capacity  would  be  increased  at 

from  the  melting  snows  of  the  their  successful  production  for  !  ¥  V  V  these  sites.  Then,  too,  in  recent 


katchewan  and  other  rivers  fed  humans  in  water  consumption,  but  ^^ud  area, 
from  the  melting  snows  of  the  their  successful  production  for  !  * 

Rockies.  The  call  is  for  govern-  meat  and  dairy  products  requires  |  The  prospe 


ments,  national  and  provincial,  to  pasturage. 


squires  |  The  prospect  of  diverting  the  j  years  serious  damage  has  been 
coarse  waters  of  the  South  Saskatchewan  ,  caused  by  floods  on  the  flats  of  the 


consider  the  larger  project  as  a  grains,  which  cannot  be  made  has  been  mooted  since  the  days  '  Saskatchewan  below  the  proposed 
great  national  undertaking,  an  un-  available  unless  there  is  an  ade-  vvhen  the  voyageurs  of  the  fur  ;  dam-site,  and  floods  of  the  magni- 
dertaking  to  assure  the  prosperity  quate  supply  of  moisture.  More-  :  trading  companies  made  their  way  tude  calculated  to  be  possible  could 
of  occupied  areas,  to  provide  for  over,  beyond  the  commercial  pow-  !  from  the  valley  of  the  Red  River  up  !  do  more  serious  damage;  a  reser- 
larger  population  there  and  else-  ^  er  to  be  developed  at  Irrigation  j  the  Assiniboine  to  the  Qu’Appelle,  I  voir  of  the  capeity  contemplated 
where  and  to  strengthen  the  na-  |  dams,  there  would  be  water  for  in-  :  and  thence  up  the  Qu'Appelle  to  '  would  provide  protection  against 
tional  economy  on  the  basis  of  dustrial  as  well  as  domestic  pur-  Aitkow  Creek,  v.’here  a  portage  of  ^  such  floods.  On  the  other  hand 


agricultural  production. 


poses  in  urban  centres,  so  import-  a  few  miles  over  a  height  of  land  :  flooding  through  the  creation  of 


The  drought  problem  of  the  prai-  I  ant  in  the  larger  economic  picture,  brought  them  to  the  Saskatche-  |  the  reservoir  would  involve  only 
ries  was  not  new  even  in  the  ’30’s.  |  Nor  should  the  growth  of  farm  wan  at  a  point  known  then,  as  1  about  6,800  acres  of  land  now  un- 


Westem  wheat  growers  down  the  1  trees  be  overlooked  amongst  the  now,  as  the  Elbow. 


der  cultivation;  another  53,200 


decades  had  known  the  dry  periods  ‘  long-term  benefits;  they  have  a  |  In  1857  Professor  Hinde  spent  a  acres  to  be  flooded  are  rough  land 
even  as  they  exhausted  the  re-  j  very  re.al  value  as  stock  shelters  :  summer  on  the  prairies  exploring  close  to  the  river  and  of  little  value 

sources  of  the  soil  in  a  land  of  j  and  barricades  against  soil-shifting  '  under  a  commission  of  the  British  from  the  agricultural  point  of  view, 

‘semi-arid”  rain  and  snowfall.  One  j  winds,  while  their  presence  adds  government.  One  of  the  most  de-  The  creation  of  a  lake  135  miles 
hundred  years  before.  Captain  Pal-  j  much  to  the  amenities  of  prairie  finite  impressions  he  obtained  was  1  long  with  an  area  of  95,000  acres. 
User — an  Englishman  of  technical  j  home  life.  the  possibility  of  creating  an  all-  would  offer  attractions  such  as 

and  commercial  good  sense  whose  j  *  ¥  ¥  1  water  route  from  the  Red  to  the  fishing  and  boating,  in  a  part  of 

name  has  been  given  to  Calgary’s  1  Going  bade  to  the  “dry  ’SO’s”,  foothills  of  the  Rockies.  A  dam  on  the  country  largely  lacking  in  re- 

C.P.R.  hotel — after  a  careful  sur-  !  the  experience  of  1933  can  be  re-  the  South  Saskatchewan  and  a  1  sort  attractions,  that  should  more 


the  experience  of  1933  can  be  re¬ 


sort  attractions,  that  should  more 


vey,  eliminated  almost  the  exact  garded  as  typical.  There  was  a  forty-foot  cut  to  divert  water  to  j  than  compensate  for  the  cost  of 
area  of  the  recognized  dry  or  harvest  of  only  250,000,000  bushels  the  Qu'Appelle  valley  were  in-  replacing  seveal  current-operated 


drought  region,  and  classified  it  as  of  wheat  in  that  year.  From  the  volved  in  the  plan. 


ferries  with  power-driven  equip- 


permanently  subject  to  cycles  of  area  under  cultivation  and  the  Thus,  engineers  of  the  middle  of  |  ment,  relocation  of  some  sections 
recurring  dry  years  during  which  labour  expended  the  production  the  past  century  were  discussing  |  of  railway  and  highways  and  erec- 
crops  would  fail.  As  the  prairies  could  well  have  ben  double  tliat  a  project  which  has  a  relationship  i  tion  or  replacement  of  bridges, 
became  inhabited,  successive  years  figure— and  much  greater  under  to  present-day  plans  for  using  the  !  The  report  explains  that,  beyond 
of  ample  moisture  for  the  growth  ^  conditions  that  can  be  properly  waters  of  the  Saskatchewan  for  1  the  scope  of  the  Coteau  project 
of  good,  hard  wheat  encouraged  ^  controlled.  Even  with  the  limited  irrigation  purposes,  even  though  for  the  irrigation  of  lands  on  both 
the  location  of  pioneering  farmers  irrigation  facilities  in  operation  in  the  railroads  hav'e  overcome  the  sides  of  the  Saskatchewan,  as 
within  the  dry  region.  The  recur-  '  the  1921  to  1929  period,  the  aver-  need  for  transportation  facilities  well  as  the  diversion  of  water 
ring  drought  periods,  true  to  na-  '  age  annual  wheat  yield  in  the  three  then  visioned.  In  the  intervening  down  the  Qu’Appelle  valley — with 
ture’a  peculiar  practice,  became  1  provinces  was  over  375,000,000  years  many  plans  have  been  con-  benefits  as  extensive  as  the  im- 
more  intense  in  succeeding  cycles.  |  bushels,  which  fell  to  an  average  sidered  for  diverting  the  Saskat-  provement  of  Brandon’s  water  sup- 
Another  of  the  cycles  may  not  '  below  290,000,000  bushels  over  the  chewan’s  waters  for  irigation  pur-  |  ply — allowance  has  been  made  for 
now  be  at  hand;  let  us  hope  for  the  j  succeeding  1930  to  1933  dry  per-  poses.  Water  supplies  for  the  cities  future  water  diversion  in  Alberta, 
longer-term  pattern,  or  that  if  iod.  (For  oats  the  comparative  of  Regina  and  Moose  Jaw  have  and  provision  made  for  780.000 
drought  does  come  the  cycle  will  figures  were  272,000,000  and  198,-  figured  prominently  in  the  varied  acres  of  land,  not  now  developed, 
be  of  short  duration.  But  if  the  000,000  bushels,  respectively.)  The  projects.  However,  a  report  made  to  be  supplied  with  water  from  the 
threat  serves  as  a  warning,  and  comparative  annual  average  mar-  in  1930  by  R.  O.  Wynne-Roberts  South  Saskatchewan  water-shed, 
results  in  action  looking  to  a  per-  ket  values  for  wheat  for  the  two  and  two  other  engineers  gave  those  No  allowance  has  been  made  or  is 
manent  solution  of  the  great  prai-  nine-year  periods  were  approxi-  cities  assurance  of  reasonably  ade-  .  required  for  approximately  521,000 
rie  problem,  it  will  not  be  without  mately  $350,000,000  and  $160,-  quate  supplies,  and  little  attention  acres  of  land  new  being  irrigated, 
its  importsuit  value.  000,000  respectively;  ($96,000,000  ,  was  given,  apparently,  to  the  ob-  as  diversions  already  made  are 

♦  4  and  $41,500,000  for  oats.)  Such  .servation  of  the  engineers  that,  well  above  the  point  at  which  flow  i 


4  4  4  and  $41,500,000  for  oats.)  Such  .servation  of  the  engineers  that,  well  above  the  point  a 

The  abandonment  of  the  dry  statistics  aroused  an  intense,  but  with  water  on  the  southern  plains  ’  estimates  were  made, 
areas  in  the  face  of  a  new  drought  largely  passing  interest.  The  rains  of  the  province,  “this  area  would  '  *  4 

threat  is  not  to  be  given  serious  |  came  and  fears  were  forgotten  in  rapidly  develop  into  perhaps  the  |  The  estimated  time 
consideration.  That  course  wa.s.  a  return  of  more  normal  crops.  greatest  stock-producing  area  on  construct  the  Coteau 
more  reasonable  when  the  popula-  The  disappointing  crop  of  ’33  the  globe.”  '  years.  The  work  mus 

tion  was  smaller,  when  other  acre-  was  the  fifth  of  a  series  of  lean  ^  staaes  and  the  constn 


of  the  province,  “this  area  would  '  4  4  4 

rapidly  develop  into  perhaps  the  |  The  estimated  time  required  to 
greatest  stock-producing  area  on  construct  the  Coteau  dam  is  10 


years.  The  work  must  be  done  in 
stages  and  the  construction  sched- 


age  in  more  favoured  area.s  was  harvests.  Interest  turned  to  irriga-  Striking  at  the  core  of  the  pres-  ule  is  controlled  by  the  fiver  flood 
available  and  when  the  benefits  of  tion  on  the  grand  scale.  A  leader  ent-day  problem  of  the  Saskatche-  periods,  of  which  there  are  two  in 
irrigation  were  less  understood,  in  engineeri.ng  opinion  was  R.  O.  wan  dry  areas  is  the  proposed  each  year,  and  the  length  of  the 
The  soil  of  the  so-called  dry  areas  Sweezey,  an  Easterner,  who  was  South  Saskatchewan  River  Devel-  frost-free  period;  thus  the  working 
Is  so  rich  and  attractive  from  a  making  a  reputation  for  practical  poment  Project  for  large-scale  wa-  season  is  reduced  to  about  150 
farming  or  grain-growing  stand-  vision  in  the  hydro-electric  field,  ter  conservation.  The  objective,  as  days.  Six  seasons  have  been  al- 
point  that  irrigation  on  a  large  He  declared  that  there  was  an  outlined  by  the  Prairie  Farm  Re-  lowed  for  the  main  fill  operations, 
scale  appears  to  be  the  practical  area  of  some  30,000.000  acres  of  habilitation  Administration,  is  to  two  years  for  the  initial  founda- 
answer.  The  capital  investment  farm  land  in  the  region  subject  to  provide  “stabilization  for  agricul-  tion  work  and  river  diversion  and 
already  made  in  land  and  in  both  drought  conditions,  which,  when  ture  in  central  Saskatchewan  two  years  for  filling  the  reservoir, 
private  and  public  facilities — apart  sown  to  wheat,  had  demonstrated  where  prolonged  droughts  have  i  The  South  Saskatchewan  proj- 


already  made  in  land  and  in  both  drought  conditions,  which,  when  ture  in  central  Saskatchewan  two  years  for  filling  the  reservoir, 
private  and  public  facilities — apart  sown  to  wheat,  had  demonstrated  where  prolonged  droughts  have  i  The  South  Saskatchewan  proj- 
from  the  broader  economic  consid-  only  about  a  one-to-four  chance  created  serious  economic  problems  ect  may  be  regarded  as  perhaps 

erations  already  mentioned — is  a  of  producing  better  than  half  the  for  over  .50,000  farmers:  the  the  most  important  of  those  im- 

dominating  factor.  Railroads,  high-  crop  justified  by  the  quality  of  the  scheme  is  a  multiple-purpose  one  mediately  contemplated  but  there 

ways,  farm  buildings,  villages,  land  and  the  labour  expended.  He  which  provides  for  the  best  use  are  others,  on  the  North  Saskat- 

towns  and  other  developments,  re-  estimated  the  loss  in  these  areas  of  the  water  resources,  through  |  chewan  and  on  the  several  rivers 

presenting  many  millions,  cannot  at  about  $200,000,000  a  year,  and  irrigation,  river  control,  power,  i  in  Alberta  to  which  reference  has 


presenting  many  millions,  cannot  at  about  $200,000,000  a  year,  and  irrigation,  river  control,  power,  j  in  Alberta  to  which  reference  has 

be  moved  without  Irreparable  loss,  that  saving  the  losses  for  one  or  urban  water  supply,  recreation  and  j  been  made.  Altogether  millions  of 

To  revitalize  the  semi-arid  prai-  two  years  would  provide  the  neces-  employment.”  The  estimated  cost  acres  now  menaced  by  recurrent 

rie  dry  areas  requires  more  water,  sary  funds  for  remedial  works  to  of  the  dam  and  reservoir  is  $66,-  drought  periods  are  involved.  Much 

Already  what  has  been  done  in  cure  the  evil  permanently.  He  de-  360,000.  depends  on  the  determination  of 


some  sections,  notably  in  Alberta  dared:  “It  would  be  the  most  Based  largely,  on  a  report  by  |  federal  and  provincial  governments 
on  the  St.  Mary,  Milk,  Bow  and  profitable  project  ever  attempted  ,  G.  L.  MacKenzie,  chief  engineer  of  !  to  get  on  with  the  task — and  gov- 

other  rivers,  is  proof  of  what  may  in  this  country:  as  a  self-liquidat-  the  P.F.R.A.,  concurred  in  by  ;  ernments  usually  move  most  rapid- 

be  accomplished  on  a  larger  scale,  ing  enterprise  it  merits  the  most  Major-General  H.  B.  Ferguson,  !  ly  under  the  pressure  of  public 

And  good  work  has  been  done  un-  attentive  study  of  statesmen.”  consulting  engineer,  the  project  opinion. 

der  the  Prairie  Farm  Rehabilita-  ^  ^  ^  ^  involves  the  construction  of  a  dam  - - - 

tion  Act  of  1935,  covering  up  to  But  little  was  done  during  those  which  is  expected  to  create  a  j  Bales  of  electric  storage  batteries 


consulting  engineer,  the  project  opinion, 
involves  the  construction  of  a  dam 
which  is  expected  to  create  a  |  Bales 


Bales  of  electric  storage  batteries 


1948  1,100  irrigation  projects,  sstne  *  dry  years  of  the  ’30's  beyond  tern-  water  reserve  sufficient  to  irrigate  .  and  parts  by  principal  Canadian 
6,000  stock  watering  dams  and  30,-  ,  porary  measures  of  relief.  Gov-  an  area  of  over  600,000  acres  of  |  producers  were  valued  at  $1,039,- 
000  dugouts.  Irrigation  engineers  ernmental  action  was  largely  of  good  soil,  and  permit  of  power  in-  951  in  April  as  compared  with  $1,- 
suggest  that  the  larger  water  sup-  an  emergency  character.  Private  stallations  capable  of  producing  007,672  in  the  same  month  last 
plies  desired  can  be  secured  by  ^  capital  lacked  the  imagination  to  135,000,000  kilowatt  hours  of  elec-  year.  During  the  first  four  months 
tapping  the  Saskatchewan,  by  tak-  tackle  irrigation  on  a  large  scale  tricity  per  year,  which  is  over  one  '  of  this  year,  sales  totalled  $4,488,- 

Ing  some  part  of  the  heavy  preci- ;  or  was  discouraged  by  political  un-  and  one-half  times  the  total  power  804,  down  from  last  year’.s  cor- 

pitation  over  the  Rockies  which  i.s  i  certainties.  Addressing  the  Engm-  consumption  of  the  province  to  ;  responding  figure  of  $5,170,7.30. 

carried  across  the  prairies  to  Hud-  1  eering  Institute  of  Canada  in  Nov-  date.  !  _ _ _ 

son  Bay  and  the  Arctic  Oceon.  Nor  j  ember  1937,  Mr.  Sweezey  declared;  The  site  selected  is  about  half-  i  New  Delhi;— One  of  West  Ben¬ 
ia  there  any  indication  that  con-  i  “The  agricultural  resources  of  the  way  between  the  towns  of  Elbow  *  gal’s  major  post  war  irrigation 


son  Bay  and  the  Arctic  Oceon.  Nor  ;  ember  1937,  Mr.  Sweezey  declared;  The  site  selected  is  about  half-  i  New  Delhi;— One  of  West  Ben¬ 
ia  there  any  indication  that  con-  i  “The  agricultural  resources  of  the  way  between  the  towns  of  Elbow  *  gal’s  major  post  war  irrigation 

tinued  diversions,  which  could  be  j  country  are  unbalanced  and  in  a  and  Outlook,  and  it  was  chosen  !  schemes  -  Mayurakshi  Reservoir 

used  for  the  creation  of  power  a.i  j  horrible  plight  in  western  Canada  after  surveys  throughout  a  100-  '  project is  expected  to  yield  de- 

well  as  for  the  watering  of  the  ;  because  we  are  urged  by  lazy  lead-  mile  stretch  of  the  river:  Coteau  ,  finite  results  next  year  when 

dry  wheat  lands,  would  in  any  ers  to  sit  back  and  trust  in  Provi-  offers  the  greatest  advantages  as  ■  about  100,000  acres  of  land  in  one 


w*y  upaet  nature's  arrangement.  1  dence.” 

2o  fact  the  installation  of  the  The  dry  period  reached  and  pass- 


regards  topography  and  the  loca-  ,  district  would  be  brought  under 
tion  of  materials.  Nine  other  sites  plough.  i 


BLACK  GOLD 

From  the  unlubricated  squeal  of  the  Red  River 
Cart's  wooden  axle  to  the  deep-throated  growl  of  the 
modem  high-speed  deisel  locomotive  is  a  big  stride 
for  three  quarters  of  a  century.  But  what  a  slice 
from  what  a  century!  This  is  a  century  made  unique 
by  science  and  power.  Uhdemanding  power  Aai 
can  be  harnessed  is  the  key  to  man's  conquest  dur¬ 
ing  the  last  short  period.  And  of  all  the  sources  of 
power  the  flowing  "Black  Gold"  of  oil  is  one  of  the 
most  inspiring. 

Sir  Wilhred  Laurier  said  that  the  20th  Century 
would  be  Canada's.  Half-way  though  the  i>eriod  it 
is  impossible  to  tell  whether  or  not  his  prediction 
will  come  true.  Many  events  have  taken  place  to 
blot  the  record  of  humanity  since  his  day;  yet  he 
would  have  thrilled,  as  we  do,  to  the  breath-taking 
progress  that  has  been  made  in  this  Canada  of  ours. 
A  wilderness  has  become  a  great  nation. 

From  the  original  Turner  Valley  mineral  discovery 
in  1914  to  the  present  day,  we  at  Osier,  Hammond 
and  Nanton  have  been  keenly  and  actively  inter¬ 
ested  in  the  petroleum  industry  of  Western  Canada.* 
During  that  time  some  27,000,000  barrels  of  oil  have 
been  produced  from  holdings  under  our  manage¬ 
ment. 

A  billion  barrels  of  known  oil  reserves;  at  least 
6,000  billion  cubic  feet  of  natural  gas;  oil  and  gas 
lines  across  half  a  continent!  These  are  facts  and 
dreams  not  to  bo  shrugged  off  lightly;  they  will 
affect  the  lives  of  every  man,  woman  and  child  in  &e 
land.  For  oil,  the  Black  Gold  that  moves  mountains 
and  spans  the  seas,  is  our  country's  latest  conten¬ 
tion  to  the  welfare  and  progress  of  people-  every¬ 
where.  Perhaps  this  is  Cwada's  century! 


Osier,  Ham  Ab  s-Nanton 


WINNIPEG  •  :  TORONTO 
REGINA  •  CALGARY 
EDMONTON  •  VANCOUVER 


TlfeDotJge  Model  •'V 
is  a  modern,  4-pulley 
grain  conveyor  trip¬ 
per,  self-propelled,  re¬ 
versible  and  built  for 
the  heaviest  service. 


1895 


In  1896,  thli  was  th«  last  word  in  up-te- 
Ihs-mlnuto  Dodge  bell  conveyor  trippers 
as  illustrated  in  the  catalogue  of  the  period. 


In  1950  United  Steel  products  for 
industry  include: 

Mining  Machinery,  Controctor’s  Equipment,  Elevator  and  Mill 
Equipment,  V-Belt  Drives,  Puipwood  Handling  Equipment,  Sew¬ 
age  and  Sanitation  Systems,  Pulleys  of  all  types.  Belt  Convey¬ 
ors,  Trippers,  Conveyor  Idlers,  Steel  Rolling  Mill  Equipment, 
Gears,  Sprockets,  Chains,  Hoists,  E:-evators,  Hoppers,  and 
many  other  types  of  mechanical  equipment  lor  industry. 


Since  1896,  we’ve  moved  millions 
of  bushels  -  millions  of  miles! 

There’s  a  world  of  difference  .  .  .  and  a  wealth  of 
experience  .  .  .  between  the  primitive  conveyor  tripper 
that  saw  service  away  back  in  1896  and  the  complex, 
high  speed  Dodge  units  used  today.  In  meeting  the 
grain  handling  requirements  of  Canadian  elevators  for 
so  many  years.  United  Steel  engineers  have  learned 
the  business  of  moving  grain  from  the  ground  up.  Today 
they  are  in  a  position  to  render  you  invaluable  assistance 
in  the  problems  that  arise  in  handling  grain  safely* 
quickly  and  economically. 

United  Steel  experience  in  the  field  of  materials  hand¬ 
ling  has  not,  however,  been  limited  to  the  grain  indus¬ 
try.  In  practically  every  type  of  industrial  develop¬ 
ment  where  materials  handling  plays  a  part,  you’ll  find 
Dodge  conveyors  and  equipment  moving  things  faster* 
easier,  at  less  cost. 

Performance  records  on  thousands  of  United  Steel 
installations  establish  United  Steel  efficiency  beyond 
all  doubt.  That  is  why  we  say  with  confidence  that 
there  is  a  place  in  your  plans  for  United  Steel. 


CORPORATION  LIMITED 


MEAD 
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Mountain  Moved  to  Make 
Power  Project  Possible 

Outstanding  Engineering  Feat  at  Spray  Lake  by 
Calgary  Power  Co.  Increases  Electric  Power 
Supply  in  Southern  Alberta 


The  Spray  River  rises  among  the 
glaciers  of  Paliiser,  Spray  and 
Whiteman  passes  on  the  height  of 
the  Continental  Divide,  which  de¬ 
fines  the  boundary  between  Al¬ 
berta  and  British  Columbia. 

The  Spray  Lakes  Valley  lies 
parallel  to  the  Spray  River  Valley, 
and  as  one  travels  north  one  un¬ 
consciously  goes  over  a  low,  gentle 
divide,  at  which  point  the  floor  of 
the  valley  begins  to  drop.  This  val¬ 
ley,  which  contains  Goat  Divide,  is 
also  parallel  to  the  Bow  Valley,  and 
is  separated  from  the  latter  by  the 
range  of  mountains  containing  the 
Three  Sisters  and  Wind  mountains. 

This  fact  is  the  key  to  the  Spray 
Power  Development,  presenting  a 
most  attractive  site.  The  trick  is  to 
stop  the  water  from  flowing 
through  Spray  Canyon  and  down 
its  natural  course  to  Banff,  and 
somehow  or  other  lead  it,  all  the 
while  conserving  its  energy,  to  a 
point  where  its  great  height  above 
the  Bow  can  be  concentrated  in  a 
short  horizontal  distance,  and  then 
in  dropping  through  that  height  to 
convert  that  energy  into  electrical 
power. 

Actually,  by  means  of  a  high 
dam  across  Spray  Canyon,  that 
difference  of  elevation  of  1,250  feet 
is  being  increased  to  1,290  feet. 

A  report  dated  in  1916,  “Water 
Powers  of  Manitoba,  Saskatche¬ 
wan  and  Alberta,”  published  by 
the  Commission  of  Conservation  of 
Canada,  includes  the  Spray  Lake 
among  the  potential  storage  basins 
contiguous  to  the  Bow  system, 
being  shown  as  having  a  resevroir 
capacity  of  171,000  acre-feet  but 
no  power  sites  are  mentioned. 

Interested  Since  1921 

Calgary  Power  Ltd.  became  in¬ 
terested  in  the  Spray  from  1921  to 
1927.  In  1942  resumption  of  in¬ 
vestigatory  work  took  place.  Then, 
in  the  spring  of  1947,  topography 
was  taken  at  the  damsite  in  Spray 
Canyon  and  along  the  Spray  Val¬ 
ley  in  the  area  of  the  proposed 
reservoir.  That  is  when  it  was  sug¬ 
gested  that  the  water  might  be  led 
over  the  Goat  Pass,  along  the  Goat 
Valley  to  so-called  Whiteman’s 
Pass,  and  the  power  be  generated 
in  the  Canmore  area  rather  than 
at  the  foot  of  Wind  Mountain. 
Detailed  investigation  showed  that 
the  cost  would  not  be  much  greater 
than  that  of  the  tunnel  scheme, 
assuming  the  latter  to  be  executed 
without  difficulties. 

The  project,  therefore,  was  plan¬ 
ned  to  comprise  the  following 
works.  A  main  diversion  and  stor¬ 
age  dam  in  Spray  Canyon,  raising 
the  water  175  feet  above  the  bed 
of  the  river;  or  40  feet  above  the 
elevation  of  Goat  Pass,  thus  form¬ 
ing  a  lake  whose  area  is  approxi¬ 
mately  8  square  miles  and  capacity 
190,000  acre-feet. 

The  reservoir  will  be  contained 
at  Goat  Pass  by  a  control  dam 
called  the  Three  Sisters  power 
plant,  with  a  maximum  head  of  60 
feet  and  a  3,600  h.p.  unit.  From 
the  discharge  of  this  plant  the 
water  will  be  carried  through 
Whiteman’s  Pass  to  a  point  high 
on  the  slope  of  Chinaman’s  Peak 
above  Canmore,  where  it  enters  a 
pressure  tunnel  which  plunges 
steeply  down  to  the  Spray  power¬ 
house,  whose  gross  head  will  be 
905  feet  and  which  will  have  a 
capacity  of  62,000  h.p. 

From  the  trailrace  of  Spray 
plant  to  the  Bow  River  at  Can¬ 
more  there  remains  a  gross  head 
of  325  feet,  which  will  be  utilized 
by  conducting  the  water  along  a 
sidehill  canal  to  a  penstock  and 
then  down  to  a  23,000  h.p.  plant 
situated  on  the  edge  of  the  Bow  a 
short  distance  above  Canmore. 
Access  Road  Necessary 


phase  in  the  construction  program 
to  build  an  access  road,  capable  of 
handling  heavy  loads.  At  first 
glance,  from  a  point  on  the  Banff 
highway  opposite  Canmore  the 
route  would  seem  totally  impracti¬ 
cal,  the  only  apparent  approach  to 
the  pass  being  a  near-vertical 
mountain  face  and  a  rise  of  some 
1,300  feet  vertically  to  overcome. 
However,  reconnaissance  showed 
that  a  road  could  be  built  on  a 
9%  grade  with  heavy  but  not 
excessive  excavation. 

Permission  to  proceed  with  the 
road  construction  was  obtained  in 
September  1948.  On  December  17, 
1948,  2%  months  after  the  first 
machine  began  work,  a  truck  load 
of  camp  equipment  reached  Spray 
Canyon.  Fred  Mannix  &  Co.  had 
the  contract  for  this  work. 

The  main  dam  is  an  earth  fill 
structure,  192  feet  high  from  the 
lowest  level  of  the  bedrock  to  the 
crest;  640  feet  long  at  the  crest; 
1,030  feet  thick  at  the  base;  and 
contains  1,117,000  cubic  yards  of 
material.  Every  yard  of  this  mate¬ 
rial  was  excavated,  hauled  and 
placed  between  May  20th  and  No¬ 
vember  20th,  1949.  13,000  cubic 
yards  were  placed  in  the  record 
24-hour  period. 

Diversion  of  the  river  was  done 
by  means  of  a  tunnel  960  feet  long 
and  16  feet  by  16  feet  in  the  east 
wall  of  the  canyon.  Both  tunnel 
portals  were  located  in  very  soft, 
thinly  bedded  rock  and  after  driv¬ 
ing  some  120  feet  with  great  diffi¬ 
culty,  a  diamond  drill  hole  was 
driven  laterally  to  confirm  the 
presence  of  better  rock  which  pre¬ 
vious  holes  indicated  was  to  be 
found  some  60  feet  farther  into 
the  mountain.  A  dogleg  was  put  in 
the  tunnel  and  no  further  trouble 
was  encountered.  Driving  began 
January  19th  and  was  completed 
to  full  section  April  22nd,  1949. 

Simultaneously  with  driving  the 
tunnel,  work  on  the  cofferdam  pro¬ 
gressed.  Ample  materials  were 
available  at  hand  and  on  May  20th 
placing  of  dam  material  began.  An 
elaborate  system  of  high  class 
roads  was  built  to  accommodate  a 
fleet  of  giant  machines  and  a  great 
deal  of  credit  is  due  the  contractor 
for  the  flawless  organization  which 
enabled  the  machinery  to  work  at 
full  capacity. 

Covers  4,500  Acres 

The  flooded  area  covers  some 
4,500  acres,  of  which  3,600  are 
wooded  and  it  was  necessary  to 
remove  the  trees.  A  great  many 
men  were  employed  on  the  clear¬ 
ing,  and  also  some  machine  brush 
cutters  and  piling  devices.  Little 
of  the  timber  was  of  merchantable 
size  or  quality,  but  that  which  is, 
and  is  accessible,  is  being  disposed 
of  for  saw  logs,  mine  props  and 
fence  posts. 

The  greater  part  of  the  woods 
consists  of  second  growth  jack- 
pine  and  is  disposed  of  by  burning. 
Had  a  pulp  mill  existed  within 
economical  freight  haul,  most  of 
this  growth  would  have  been 
acceptable  as  pulpwod. 

The  reservoir  surface  when  full 
is  some  40  feet  above  the  summit 
of  the  Goat  Pass  and  therefore,  to 
contain  the  water  it  is  necessary 
to  raise  the  summit  of  the  pass 
some  40  feet — hence  the  Three 
Sisters  dam,  so  named  because  its 
east  abutment  lies  upon  the  base 
of  the  Three  Sisters;  not  the  fam¬ 
iliar  side  seen  from  the  Banff 
highway,  but  the  remote  and  less 
Imposing  flank. 

During  the  higher  stages  of  the 
reservoir  operation  there  is  a  drop 
through  the  dam  to  the  canal  sys¬ 
tem  downstream,  this  drop  having 
a  maximum  of  60  feet.  It  was 
deemed  advisable  to  utilize  this 


Hydro  Pewor  jnstollatloii  In  Rolotlon  To  Population 

! 

1 

1 

! 

i 

Capacity 

1 

Installed  Capacity 

Population 

per  1,000 

Alberta  . 

.  107,225  HP 

871,000 

123  HP 

1 

Saskatchewan  . 

.  111,835  HP 

861,000 

130  HP 

i 

Manitoba  . 

.  557,700  HP 

778,000 

717  HP 

1 

Total  . . 

.  767,750  HP 

2,510,000 

304  HP 

j 

Average  for  Canada  as  a  whole . 

....857  HP 

i 

Industrial 

Distribution  of  Water  Power  on  the 

Prairies 

1 

Central  Stations 

Industries 

Total 

Alberta  . 

.  105,165  HP 

2,060  HP 

107,225  HP 

' 

Saskatchewan  . 

.  108,500  HP 

3,335  HP 

111,835  HP 

Manitoba  . 

.  555,800  HP 

1,900  HP 

557,700  HP 

Total  . . . 

— 

.  769,465  HP 

7,295  HP 

776,750  HP 

4,500  KVA 


It  was  necessary  as  an  initial  head  and  therefore  a  small  plant 


Calgary  Power's  current 
expenditure  of  $30,000,- 
000.00  is  one  of  the  more 
tangible  factors  in  contri¬ 
buting  to  Alberta's  conti¬ 
nued  growth  and  prosper¬ 
ity. 


CALGARY  POWER  LTD. 

CUCARY,  ALBERTA 


is  being  built  with 
generator. 

The  Three  Sisters  plant  is  only 
an  incidental  part  of  the  devious 
scheme  for  bringing  the  stored 
water  from  the  Spray  River  to  the 
really  important  part  of  the  project 
—the  62,000  h.p.  Spray  plant. 

The  dam  is  an  earth  fill,  with 
the  impervious  section  on  the  up¬ 
stream  face  so  that  it  may  be  ex¬ 
tended  upstream  to  form  a  blanket 
on  the  floor  of  the  reservoir,  the 
purpose  of  which  is  to  lengthen 
the  path  of  percolation  through  the 
underlying  gravels.  Tests  carried 
out  on  the  compressible  silts  under¬ 
lying  the  gravels  indicate  a  prob¬ 
able  settlement  under  the  load  of 
the  dam  of  some  1.5  feet. 

The  probability  of  this  settle¬ 
ment  influenced  the  design  of  the 
powerhouse  foundation  and  the 
10-feet  diameter  steel  conduit 
through  the  dam.  The  former  is 
built  upon  a  heavily  reinforced 
concrete  mat  foundation  and  the 
latter  is  equipped  with  sliding 
joints  which  will  be  welded  once 
major  part  of  the  predicted  settle¬ 
ment  has  occurred.  The  power¬ 
house  sub-structure  is  being  built 
by  Poole  Construction  and  the  dam 
by  F.  Mannix  &  Co. 

Three  Sisters  Plant 

The  Three  Sisters  plant  lies  some 
six  miles  from  the  abrupt  drop 
where  Whiteman’s  Pass  overlooks 
the  Bow.  Therefore  a  system  of 
waterways  six  miles  in  length  is 
required.  The  first  two  miles  lies 
in  the  broad  flat  bottom  of  the 
Goat  Valley,  where  a  canal  dis¬ 
charging  into  a  reguiating  pond 
has  been  excavated.  This  Goat 
Pond  is  formed  by  a  low  dyke 
spanning  the  valley  just  upstream 
from  the  point  where  Goat  Creek 
steepens  its  gradient  on  its  way  to 
join  the  Spray.  From  here  on  the 
waterway  takes  the  form  of  a  side- 
hill  canal  which,  by  the  time  it 
reaches  the  entrance  to  White¬ 
man’s  Pass,  is  perched  high  above 
the  valley,  resting  at  the  foot  of 
an  impressive  vertical  cliff. 

The  pass  is  shaped  like  a  gravy 
boat  and  its  northern  extremity, 
just  above  the  precipitous  descent 
to  Canmore,  will  be  plugged  by  a 
small  rock  and  clay  dam  about  60 
feet  high.  At  the  eastern  abutment 
of  this  dam  there  starts  a  short 
canal  blasted  in  the  solid  rock  for 
some  700  feet  along  the  foot  of 
Chiman  Mountain  to  the  intake  of 
the  pressure  conduit  to  Spray 
plant. 

The  drop  from  the  end  of  the 
rock  canal  to  the  site  of  Spray 
plant  is  905  feet  in  a  distance  of 
1,748  feet.  Some  portions  of  this 
terrain  are  actually  vertical  and 
one  or  two  sections  overhang 
slightly — a  refutation  of  the  axiom 
that  contours  cannot  cross.  The 
rock  forming  the  mountain  side  is 
mainly  hard,  massive  limestone 
and  dolomite. 

The  problem  of  erecting  a  sur¬ 
face  penstock  on  this  rugged  site 
is  a  difficult  one.  Maintenance  of 
a  high  pressure  penstock  with  its 
costly  expansion  joints  is  expensive. 

The  lower  350  feet  of  this  tunnel 
is  to  be  steel-lined,  the  lining 
plates  increasing  in  thickness  from 
5/16”  where  the  overlying  rock 
is  thick,  to  1%”  where  it  emerges 
into  the  powerhouse  and  where  the 
I  pipe  is  called  upon  to  resist  the 
!  full  static  plus  water  hammer  pres¬ 
sure  of  the  water  without  help 
.  from  the  rock. 

!  The  tunnel  is  beiTig  driven  from 
I  the  lower  portion  only  and  the  face 
;  is  now  over  500  feet  up  the  inclined 
I  raise.  Patrick  Harrison  of  Noran- 
!  da,  Quebec,  a  specialist  in  this 
difficult  type  of  work,  has  the  sub¬ 
contract  under  Foundation  Com¬ 
pany  of  Canada  for  the  tunnel 
excavation.  Concrete  lining  wiil  be 
done  by  Foundation  Company,  with 


Liyestock  Losses  from  Red  River 
Floods  Are  Surprisingly  Light 


(Special  to  The  Financial  Times) 

Winnipeg.  —  With  the  loss  of 
livestock  likely  to  run  well  over 
$300,000,  salvage  operations  are 
now  being  speeded  up  by  the 
farmers  of  the  Red  River  Valley 
where  the  flood  waters  are  rapid¬ 
ly  receding. 

Damages  to  bams,  and  equip¬ 
ment,  loss  of  feed,  pastures,  and 
a  deterioration  in  the  condition  of 
the  animals  in  the  inundated  area 
are  additional  distractions.  The  in¬ 
dications  are  that  relatively  few 
animals  actually  died.  Rough  sur¬ 
veys,  in  fact,  reveal  that  over  10,- 
000  head  of  stock  have  come 
through  the  crisis. 

The  loss  to  many  of  the  fine 
livestock  herds  might  have  been 
much  more  extensive  than  it  was. 
Prompt  action  and  efficient  oper¬ 
ations  in  evacuating  thousands  of 
animals  kept  it  to  a  minimum. 

In  this  connection  the  general  co¬ 
operation  of  the  farmers  on  the 
higher  ground  who  took  over,  fed 
and  cared  for  large  numbers  of 
animals  was  a  big  factor.  The 
railways  did  everything  possible  to 
help.  The  action  of  the  provincial 


Record  Sales 
Farm  Machines 


Peak  Figure  of  $220.7 
Million  Last  Year  Up 
29  Per  Cent  from  1948 


Ottawa. — Sales  of  new  farm  Im¬ 
plements  and  equipment — mainly 
at  the  wholesale  level — reached  an 
all-time  peak  value  of  $220,710,000 
in  1949,  according  to  preliminary 
figures  received  by  the  Dominion 
Bureau  of  Statistics.  This  was  29 
per  cent  higher  than  the  preceding 
year’s  aggregate  of  $170,666,000, 
and  78  per  cent  above  the  1947 
total  of  $122,395,000.  Sales  of  re¬ 
pair  parts  showed  a  more  moderate 
advance,  rising  to  $27,709,000  from 
$26,997„000  in  1948  and  $23,276,- 
000  the  year  before. 

All  provinces  except  the  Mari- 
times  shared  in  the  expansion  of 
sales  of  new  equipment  during  the 
year.  The  total  for  Saskatchewan 
—  largest  among  the  provinces  — 
advanced  from  $46,506,000  in  1948 
to  $59,977,000,  Ontario  from  $38,- 
453,000  to  $49,382,000,  ,  Alberta 
from  $36,748,000  to  $45,532,000, 
Manitoba  from  $23,369,000  to  $37,- 
993,000,  Quebec  from  $14,907,000  to 
$17,133,000,  and  British  Columbia 
from  $5,222,000  to  $5,360,000.  The 
Maritime  total  fell  from  $5,461,000 
to  $5,333,000. 

Sales  of  parts  were  increased  in 
all  provinces  except  Alberta  Where 
the  total  fell  from  $6,754,000  to 
1948  to  $6,373,000.  In  Saskat¬ 
chewan  where  sales  were  heaviest, 
the  value  rose  from  $8,363,000  in 
1948  to  $8,750,000.  The  value  for 
Ontario  rose  from  $4,996,000  to 
$5,314,000,  Manitoba  from  $3,909,- 
000  to  $4,060,000,  Quebec  from 
$1,826,000  to  $1,993,000,  the  Mari- 
times  from  $660,000  to  $708,000, 
and  British  Columbia  from  $409,- 
000  to  $611,000. 


treatment  of  the  plant  which  will 
concrete' sJppHed’'V  Poole ’com  ‘h®  attempts  of  Interior  deco¬ 


weight  of  the  transformer  is  100 
tons. 

The  plant  rests  in  a  large  niche 
cut  in  the  soiid  rock,  the  face  of 
which,  without  further  embeliish- 
ment,  will  form  the  backwall  of 
the  powerhouse.  This  will  lend  an 
original  touch  to  the  architectural 


struction. 

Remote  Controlled 

The  Spray  plant  will  contain  one 
62,000  h.p.,  905-foot  head,  450 
r.p.m.  Francis  turbine  whose  run¬ 
ner,  wicket  gates  and  other  parts 
subject  to  cavitation  damage  are 
being  cast  of  stainless  steel.  The 
water  velocity  at  the  throat  ring 
is  about  25  f.p.s.  thus  requiring  an 
efficient  liiaft  tube  to  recover  the 
energy  still  in  the  water  as  it 
emerge.s  from  the  runner. 

The  plant  will  be  remote  con¬ 
trolled  and  the  only  staff  W’ill  be 
a  small  maintenance  force.  The 
generator  voltage  is  13,000  and  the 
generator  is  tied  solidly,  without 
switch  or  disconnects,  to  the  pri¬ 
mary  of  a  3-phase,  45,000  K’L^A 
transformer  which  steps  up  to 
132,000  volts.  From  the  132,000- 
volt  bus  two  lines  will  be  fed 
through  oil  circuit  breakers  res¬ 
pectively  to  tap  the  line  from  Cas¬ 
cade  plant  and  to  Barrier  plant, 
then  to  Calgary.  'The  shipping 


rators  to  better. 

The  water  will  discharge  from 
Spray  plant  into  Canmore  Creek 
and  until  Bundle  plant  is  built, 
and  will  spill  down  the  creek  to 
the  Bow,  its  energy  wasted. 

The  Bundle  plant  is  not  part  of 
the  present  construction  phase  but 
is  oniy  in  the  design  stage.  It  wiil 
be  located  at  the  level  of  the  Bow 
River,  one-third  of  a  mile  upstream 
from  the  office  of  Uie  Canmore 
Mines. 


Landing.s  of  sea-fish  in  April,  ex¬ 
cluding  Newfoundland,  amounted 
to  30,849,000  pounds,  a  decrease  of 
6.6  per  cent  as  compared  witlv  the 
April.  1949  total  of  32,696,000. 
Landed  value  of  the  catch — $2,- 
129,000— was  2.8  per  cent  above 
la.st  year’s  corresponding  figure 
of  $2,071,000. 

Cobait  recovery  at  International 
Nickel’s  Port  Coiborne,  Ontario, 
Refinery  is  being  increased. 


government  in  establishing  cattle 
depots  in  near-by  regions  of  higher 
land  relieved  the  anxieties  of  many 
farmers. 

1000  Tractors  I'nder  Wafer 

At  the  height  of  the  flood  Waters 
it  was  estimated  that  over  a  thou¬ 
sand  tractors  were  under  water. 
Putting  them  back  on  the  job  is 
going  to  be  a  prodigious  task,  but 
the  farmers  have  been  advised  not 
to  try  to  do  it  themselves.  At  the 
present  time  there  is  an  army  of 
outside  technicians  working  to  save 
and  recondition  these  machines. 

Of  course  there  will  be  financial 
assistance  to  the  farmers  of  the 
flooded  out  area,  but  exactly  how 
this  will  be  determined  has  yet  to 
be  settled.  Aid  will  come  through 
the  Prairie  Farm  Assistance  act. 
PajTnents  under  the  act  are  made 
on  the  basis  of  crop  failure  on 
seeded  acreage. 

Much  of  the  land  in  the  Red 
River  Valley  will  probably  not  be 
seeded  at  all  and  hence  technically 
cannot  qualify  for  assistance.  A 
precedent  set  in  1948  when  the 
farm  holdings  in  the  Carrot  Riv'er 
Valley  beyond  The  Pas  were  flood¬ 
ed  however,  resulted  in  aliowances 
being  made  for  P.F.A.A.,  assist¬ 
ance.  Such  help  however,  appar¬ 
ently  is  to  be  counted  as  part  of 
the  federal  aid  promised  Manitoba. 


The  Manitoba  Power  Commission's 
$7,500,000  constfHction  programme  for 
1950  will  again  see  the  erection 
of  4,000  miles  of  new  transmission 
line,  bringing  electric  power 
to  some  10,000  new  users  .  .  . 
another  step  towards  the  goal 
of  low’Cost  electricity  for 
ALL  Manitoba  homes. 

As  the  Commission’s  power  lines 
are  extended  across  Manitoba's  far- 
flung  rural  areas,  they  bring 
great  changes  —  new  industries, 
mere  economical  and  mere  diversified 
farm  production,  and,  in  the  heme, 
all  the  comforts  and  conveniences  of 
urban  living. 

Rural  Manitoba  confidently  looks 
to  the  future  to  bring  a 
continually  improving  standard 
of  living  .  .  .  through  electricity. 
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A  recent  survey  indicates  a  construction  program 
totalling  at  least  $90,000,000  for  Edmonton  in  1950. 

IN  1941  THE  POPULATION  OF  EDMONTON  STOOD 
AT  JUST  OVER  90,000  .  .  .  TODAY.  LESS  THAN  TEN 
YEARS  LATER.  THE  POPULATION  IS  OVER  150,000! 

Indicative  of  the  tremendous  progress  of  Edmonton 
deveiopment  are  the  estahiishment  of  numerous 
large  scale  industrial  firms  as  well  as  the  growth  and 
expansion  of  hundreds  of  businesses  and  smaller  scale 
industries.  Encouraged  by  the  close  proximity  of  so 
much  that  is  essential  to  healthy  industrial  growth, 

OIL,  NATI:R.4L  (JA.S  (at  less  than  Eastern  Ca¬ 
nada  rates),  COAL,  SALT.  Tl.MBER,  MINERALS 
and  other  important  natural  resources  abounding  in 
the  area,  Edmonton  today  affords  incentive  for 
vigorous  and  enterprising  manufacturers,  commer¬ 
cial  and  business  men! 

I.argely  responsible  for  Edmonton’s  present  day 
prommlnence  has  been,  of  course,  the  phenomenal 
OIL  and  NATURAL  GAS  discoveries  that  have  at¬ 
tracted  world-wide  attention.  In  less  than  two  years 
almost  two  hundred  firms  connected  with  the  Oil 
Industry  in  its  various  phases  have  located  in  Ed¬ 
monton.  There  are  two  new  Oil  Refineries  under 
construction  and  one  already  in  operation.  Also  under 
construction  is  the  crude  oil  pipeline  from  Edmonton 
to  Superior,  Wisconsin.  Today  there  are  over  600 
producing  wells  within  a  tifty-mile  radius  of  Edmon¬ 
ton,  and  new  ones  coming  in  at  more  than  one  a  day! 

Strategically  situated  as  Western  Canada's  Natural  Distribu¬ 
tion  Centre,  (Midway  between  Winnipeg  and  Vancouver) 
Edmonton  invites  industrialists  and  business  men  to  share  in 
the  bright  promise  oj  its  future! 


THE  FINANCIAL  TIMES,  JUNE  9,  1950  _ 

Developments  In  Western  I  iNcaresi  i^evonian  proaucers  are  |  — - -w-^—  .  Vancouver  —  Cariboo  Gold  j  amwi^wi  ■  i  Milling  rate  of  New  Dickenson 

■  British  Empire’s  wells  which  are  |  ,  Quartz  Mining  Company  had|A  *1#%^  a  boosted  to  more 

Oil  EiaI^Jc  I  about  ten  miles  southwest  of  the  EXpanSIOII  operating  profit  of  $46,062  for  the  '  April  OUtPUt.  YalUe  HlQh  than  200  tons  per  day.  states  F. 

I  Cal-Standard  venture.  ,  _  first  quarter  of  the  current  year.  Fell,  manager. 

_  ^  *  Winnioee- _ Manitoba  is  makine-  stated  W.  Burnett,  president,  at  T'ho  .  T  current  rate  yields  an  op- 

.  .  ,  :  Oil  Limited  has  an-  big  efforts  this  year  to  find  and  the  annual  meeting.  This  was  Lue  of  bul^  frL  the  ^4  cJe"^srW  10  M^S^^nT  irtr^d’ 

Bringing  in  of  21  New  Oil  Wells  Last  Week  Brought  l  develop  new  mining  areas.  Seven  equal  to  just  about  half  of  that  I  pro Juclng  j  ^  j  Ontario  produced  over  April,  1949  but  a  month,  it  is  stated,  before 

Year's  Total  to  Date  of  235  -16  of  Last  Week’s  t^Th'rcrfh^erpC S  in-  T  If  fa^ary  fi  Sight  drop  m  tfe"'siiiL^Voduct  ^To ooS'f ost"  d 

c  _ _  •  D  J  X  r*  I  I  f  \A/I  *11^  I  me  company  was  in-  mg  the  summer  for  the  sake  of  January  Ji,  la&u.  |.Q^g  worth  $7,855,340.  This  tion.  ^>iu,uuu  cosl  aia. 

successes  in  Redwater  Field  of  Which  12  I  corporated  in  February,  1947.  The  testing  known  locations  and  dis-  Bullion  sales  for  three  months  was  an  increase  of  6.10  per  cent  For  each  day  of  the  month  the  Crushing  and  grinding  equip- 

Were  Imperial  Oil's  announcement  stated  that  the  di-  covering  new  mineral  sources.  were  $244,671.  in  tons  milled  and  21.16  per  cent  mines  milled  an  average  of  28,457  IT®"*  is  capable  of  325  tons  per 

n  DAI  DU  D  uruc#Ai,T  I  °  j  .  est  have  declar-  ^be  parties  are  expected  I  Current  assets  at  the  end  of  the  m  total  value  over  the  correspond-  tons  of  ore  from  which  was  re-  ^  ^ 

By  RALPH  B.  WILSON  ^  ed  a  dividend  of  4  cents  per  share  |  work  in  the  Precambiran  rock  three-month  period  were  $296,204,  mg  month  last  year.  Except  for  covered  an  average  of  6,782  neeted  operations,  f** 

CALGARY  —  Last  week  27  wells  were  completed  in  Alberta  —  I  °  f  I  Manitoba  has  a  substan-  and  current  liabilities  $106,859  March  of  this  year  and  December,  ounces  of  gold  and  1,028  ounces  fiofnHr>n° 

21  oilwells  two  easwels  and  four  failures  —  brinein?  the  totals  for  1950,  payable  to  July  15,  1950.  ■  ^^^1  slice,  while  one  party  will  test  leaving  net  working  capital  of  1949,  months  which  contained  31  of  silver  with  a  value  of  $261,844.  Ann  . obtained 

this  iff  .  Leduc  West  has  1,700.000  shares  the  Paleozoic  formations  in  the  $189,345.  This  was  an  increase  of  days,  the  tons  milled  were  the  The  mines  employed  an  average  of  f^om  300  to  400  tons  of  ore  daily. 

this  >ears  drilling  program  to  235  oilwells,  nine  gaswells  of  which  outstanding.  Payment  of  the  fourth  inf^r.ipkn  san  i  so  nosn  hi^he.st  .since  Aii..n«t  loio  =nH  13  2.qi  wsp-n.n«rnprs  d.,rin.r  Inrii  - - - 


I  gama  No.  1  Lower  Cretaceous  well.  I 
j  Nearest  Devonian  producers  are 
I  British  Empire’s  wells  which  are  j 
I  about  ten  miles  southwest  of  the  j 
I  Cal-Standard  venture.  I 


Manitoba  Looks 
Mine  Expansion 


CARIBOO’S  PROFIT  UP 


Ontario  Cold  Mines  Report 
April  Output,  Value  High 


NEW  DICKENSON 
Milling  rate  of  New  Dickenson 
Mines  has  been  boosted  to  more 
than  200  tons  per  day,  states  F. 
A.  Fell,  manager. 

The  current  rate  yields  an  op- 


Successes  in  Redwater  Field  of  Which  12 
Were  Imperial  Oil's 

By  RALPH  B.  WILSON 


lines  .vcdi  S  uiiiiing  program  lo  £60  oiiweiis,  nine  gasweiis  or  wnicn  outstanding.  Payment  of  the  fourth  | 
six  were  discoveries,  and  72  failures.  Eighteen  of  the  wells  were  !  dividend  will  therefore  amount  to  j 
completed  last  week  in  the  rich  Redwater  field  of  which  16  are  now  $68,000.  The  previous  three  divid- 


inter-lake  district. 

Areas  to  be  mapped  are;  White- 
shell  Forest  Reserve;  Laurie  Lake 


$40,159  since  Jan.  31,  1950. 


on  steady  production  while  two  were  chalked  up  as  failures.  Imperial  '  ends,  all  four  cents  per  share  each,  Granville  Mining  Division;  '  SISCOE  METALS  OUTPUT 

Oil  led  the  field  with  12  successful  oilwelLs,  the  Texaco-McColl  team  j  2,  1948;  July  2,  j  vyiimot  Lake  Area,  Granville  Min-  j  Ore  milled  by  Siscoe  Metals  Ltd., 

got  two,  while  the  Federated  group  got  one  oilwell,  its  first  in  that  ’  4949;  and  January  3,  1950.  After  pivigion;  Assean  Lake  area,  j  amounted  to  2.046  tons  during  May  porcupine 


I  highest  since  August,  1942,  and  13,231  wage-earners  during  April, 
j  the  dollar  value  highest  since  No-  |  Comparative  figures  follow:- 

MONTHLY  OUTPUT  OF  ONTARIO  GOLD  MINES  1949-1950 


Three  wells  were  placed  on  steady  production  in  the  Leduc- 
Woodbend  area  and  the  Excelsior  field  rated  two  oilwells, 

A  new  production  record  was  set  *  ^ 

In  March  despite  restrictions  placed  I  "  m'^^^tment  group  share 
on  output  by  refinery  companies  !  '"'’nership  of  the  Crown  Reserve 
due  to  limited  capacitv.  The  aver-  I 


i  the  fourth  payment,  total  amount  cr^gg  Lake  Mining  Division;  Gar-  and  silver  recovery  aggregated  80,- 

I  paid  in  dividends  by  Leduc  West  jjgj.  Lakes  Area,  Rice  Lake  Mining  j  065  ounces  or  an  average  of  39.13 

I  will  have  amounted  to  sixteen  cents  Division;  Manigotogan  Lake  Area,  per  ton.  This  compares  with  last 

!  per  share  or  $272,000.  pjjgg  Lake  Mining  Division;  and  year’s  2,197  tons  and  recovery  of 

*  ^  ^  Lakes  Winnipeg  and  Winnipegosis,  51,890  ounces  or  23.62  per  ton  and 

Continental  Oil  Company  of  Can-  Manitoba  area.  with  April’s  1,646  tons  and  recov- 

ada  Limited  has  assured  oil  success  jn  addition  to  the  above  field  \  cry  of  66,433  ounces  or  40,00  per 


Hirst  (Jiiarler 
April  . 


Hirst  Quarter 
.April  . 


a^e  tor  tTie  mont^wa^' non  '  a^out  $3,200,000  and  ownership  of  !  ano^er  Leduc  well  Tl^  new  parties,  visits  will  be  made  to  areas  |  ton. 

rflt  rtaiW  rj  '  ‘he  wells.  Their  names  and  per-  :  well,  Continental^educ  No.  24,  of  prospecting  activity  and  to  any  ,  por  the  first  five  months  of  the 

Revenue  L^ru  'e  of  wells  being  drilled  in  the  province  ;  current  year  10,992  tons  of  ore 

revenue  a\eia„e  of  S2_5.000.  Total  _  oe _ i.  .  favorable  elevation,  ran  three  drill-  in  search  of  oil  or  natural  eas.  Sil-  sn/i  -j-je  917  rtF 


MATACHEWAN  -  SU’DBURA' 

Hirst  Quarter  . 

April  . 


production  in  March  was  2,330,066  i  25  percent;  General  ; 

for  revenue  of  $6,992,600.  I  Pef^leums  Limited  12I2  percent;  j 

„  „  „  !  Superior  Oils  Limited  12ii  percent;  i 

The  broadening  of  Alberta  Oil’s  i  Coastal  Oils  Limited  5  percent; 
•airie  market,  a  prcliminarv  to  :  ^’"‘^ed  Oils  Limited  5  percent;  and 


favorable  elevation,  ran  three  drill-  m  search  of  oil  or  natural  gas.  Sil-  ^^gre  milled  and  338,317  ounces  of  northwe.stfrk  ovtauiu. 
stem  tests  in  that  horizon  and  le-  ica  and  sand  deposits  in  the  vicin-  silver  were  recovered,  an  average  First  Quarter  ...  . 

ceived  substantial  flows  of  natural  ity  of  Duck  River  will  also  be  gj  qq  -gj.  ^or  the  like  . 

gas  plu.s  oil  recovery  when  the  pipe  examined.  la.si  vesr '  19.5.701  ounces  Total  . 


Continental  No.  24  topped  D2 


much  wider  market  within  a  year,  |  associates  of  Federated  40  percent.  ^ 


is  reflected  in  the  distribution  of 
crude.  During  the  frst  quarter  of 
the  year  Alberta  refineries  absorb¬ 
ed  3,430.045,  compared  with  2.- 


MOSHER  REORGANIZATION 

A  proposed  reorganization  plan 


period  last  year  195,701  ounces  Total  .... 

were  recovered  from  3,308  tons,  an  miscellaneous 
average  of  23.50,  Quarter 


The  ’’Parific  Group’’  is  starting  |  Pa1infaTaximum%rs  of  Vo^rLon/'llc^esTn- 

anothm-  Redwater  driller,  located  ;  5-  420,000  cubic  feet  daUy,  distribution  of  Newlund 

on  a  Crown  Reserve  quarter  sec-  — -■  — ' —  — 


volves  distribution  of  Newlund 
Mines  shares  and  sales  of  the  re- 


DELNITE  MINES 

Delnite  Mines  reports  net  pro- 


ed  3,430.045,  compared  with  2.- i  ' . .  plus  a  pipe  recovery  of  4.200  feet  ...  ueiniie  iviines  lepons  i.ei  pru- 

620,002  barrels  during  the  cor- ;  Anson  Petrol-  :  ^  Company  officials  report  "laining  assets  to  a  new  company,  fit  for  1949  up  to  $395,256,  equal 

responding  period  of  1949:  Saskat.  ^7«  Limited  has  the  dominant  ^  ^  ^  Consolida  ed  Mosher  Long  Lac  to  13  cents  a  share,  from  the 

chewan  refineries  took  care  of  2,-  stake.  Anson  is  a  recently  incor-  ^  tests.  Crew  of  $293,340  or 

0.54.678  barrels  during  the  first  ,  P«‘-^ted  member  of  the  Melady- :  production  string  Newlund  shares  9  cents  a  share, 

three  months  of  this  vear  while.  Sellers  Group  of  Winnipeg  coni-  posing  to  bottom,  and  will  gun  f?*"  100  Mosher  shares.  4u-  conditions  at  the  adjoin- 

Manitoba  refineries  handled  .384,- I  The  new  venture  is  ocated  pgpSf  oppos Re  the  D2  prod^c-  tjorned  and  issued  capital  will  be  j  ^  by 

971  barrels.  I  o"  the  west  side  of  the  Amelia  sec-  ^  identical  with  the  old  company.  ^^.,1  intersections  on  the 

I. _ .u-  frl,..  Live  ^Ulie.  Tf  fu*  Drr>r>n«pH  Histrihiitinn  ic  . 


TOTAL  FOR  ONTARIO 

Hirst  Quarter  . 

April  . . 


GRAND  TOTAL 


T  oils 

Value 

Tons 

Milled 

% 

.Milled 

8 

1.122,73fi 

8.815,157 

1,176,420 

10,2,39,462 

.375,870 

2,963,660 

.382,408 

3.625,119 

1,108,606 

11,778,817 

L. 558,828 

1.3,864,381 

LAKE 

762,955 

7.106,706 

783  998 

8,001,157 

258,810 

2,297,859 

269,321 

2,474,965 

1.021,765 

9,401,1)65 

1.05.3,319 

10.476,122 

176,825 

704,644 

173,374 

782,635 

57,794 

229,175 

58,065 

265,522 

231,619 

933.819 

2.31,4.39 

1,018,157 

.'128.213 

3,182,622 

411,849 

4,291,765 

112,163 

992,300 

143,932 

1,489,7.34 

440,376 

4.174,922 

555.781 

5.781,499 

1,148 

915 

1,148 

915 

2.390,729 

19,810,277 

2,545,641 

23.315,934 

80-1, 6.i7 

6,482.994 

853,726 

7,855,340 

3,195,.366 

26,293,271 

3,399,.367 

31,171,274 

DOME  MINES 

Dome  Mines  Ltd.  reports  bul¬ 
lion  in  May  was  $530,482  compar¬ 
ed  with  $518,089  in  April  and 
$446,391  In  May,  1949.  During 


JIanitoba  refineries  handled  384,- 
971  barrels. 

Alberta’s  natural  gas  production 
during  the  first  quarter  of  thi.=i 


tor  of  the  Redwater  oil  field.  The 
acreage  was  purchased  from  the 


with  April’s  57,100  tons  and  recov¬ 
ery  of  $9.07. 

For  the  first  five  months  of  1950 
output  totalled  $2,526,961  from 
279,700  tons  or  $9.03  a  ton.  For 


SIGMA  PRODUCTION 
Sigma  Mines  reports  bullion  out¬ 
put  for  May  valued  at  $241,524 
compared  with  $231,687  in  April 
and  $208,839  in  May,  last  year. 
During  the  month  36.053  tons  of 
ore  were  milled  with  recovery  per 
ton  averaging  $6.69.  For  April  34,- 
620  tons  of  ore  were  milled  With 
recovery  also  $6.69  a  ton. 

For  the  first  five  months  of 
1950  bullion  output  amounted  to 
$1,163,476  from  173,844  tons  or 
$6.69  a  ton.  For  the  like  period 


*  ¥ 

Natural  gas  c 


ee  D2  tests.  Crew  T  — -v.  ....  previous  years  net  oi  o.  •_InoIud«  Thunder  Bay  and  Patricia  Portion  Bullion  Output  amounted  tO 

production  string  Newlund  shares  9  cents  a  share.  '  ,  . — r — n” . - - - - -  $1,163,476  from  173,844  tons  or 

om  S  will  ^n  100  Mosher  shares.  4u.  Qp,  conditions  at  the  adjoin-  f  ^®«»*AQUE  MINES  $6.69  a  ton.  For  the  like  period 

Hhe  D2  prod^c-  tbonzed  and  issued  capital  will  be  .  ^  Shareholders  of  Formaque  Gold  last  year  output  amounted  to  $1,- 

D2  p  identical  with  the  old  company.  ^p.,I  intersections  on  the  $500  OOO,  Which  Mines  Ltd.  have  approved  an  009,342  from  171,850  tons  or  $5.87 

If  the  proposed  distribuUon  IS  ^  Itself  indicate  amount  available  amendment  reorganization  plan  ^  ton. 

discoveries  have  the  mine  c^n  reasonably  expect  d>v>dends  until  1952.  wherein  shareholders  would  be- - 

e  ElUs  saLstone  Y.!"  better  ore  at  the  deeper  levels  If  economic  conditions  remain  1°  shares  of  New  Formaque  will  receive  $45,000, 

I’’®  Long  Lac  area,  as  reacLd  hv  a  . . .  Formaque  Mines  Ltd.,  on  the  basis  which,  together  with  the  exercise 


5:araU7ntedto2Trbiiiion  c.r'A.^^^^^^^  goveimment  at  the  May  '  J- h^tte;  Tre  ai  tre“  r;er  level;  «  economic  conditions  remain  -me  entitled  to  shares  of  New  Formaque  will  receive  $45,000, 

i  .  ,  u  1  10  c  u  11-  11th  sale  for  a  cash  bonus  pay-  made  in  the  .  claims  in  the  Long  Lac  area,  as  ,  «.iii  Ho  i  .  Formaque  Mines  Ltd.,  on  the  basis  which,  together  with  the  exercise 

7  :  ments  of  $477,777.  ^  M  and  Madison  limestone,  with  oil  Ue„  eash  and  securities  of  con-  ^  reasonably  constant,  it  is  expect-  share  of  New  Formaque.  in  of  present  options  in  the  treasury 

sold  and  4.57  billions  were  wasted.  I  ^  1  showings  also  recorded  in  the  Madi-  gjderable  value.  President  Mur-  "^w  shaft.  ed  earnings  for  1950  will  be  a  the  event  of  the  winding  up  and  sto^^k  of  the  company,  will  bring 

The  balance  was  used  m  the  field  Company  and  British  |  the  Turin  wildcat  on  ^he  |  jock  C.  Mosher  reports  that  it  is  The  new  internal  shaft  from  [  little  over  10  cents  per  share,  be-  distribution  of  the  assets  of  the  the  cash  position  of  the  company 


ments  of  $477,777. 


id  in  plants.  I  Arv,»HP5,n  flit  Cnmnanv  t  imited  '  ®o"tb  central  Alberta  plains.  The  the  desire  of  directors  to  work  out  the  2,800-foot  level  to  the  4,000-  fore  shaft  sinking  costs. 

The  Alberta  Petroleum  and  Na-  I  m-de  a  natural  gas  discoverv  <Ii®covery,  located  about  100  miles  a  pjan  for  major  development  at  ■  .  ■  . 

ral  Gas  Conservation  Board  has  ;  northwest  Alberta  four  miles  southeast  of  Calgary,  is  being  drill-  depth  of  the  Long  Lac  acreage  on  mmwmwmwmwmwm 

inounced  con.servation  allowables  ,  wStelaw  Jai^  "‘I  the  three  independent  com-  as  favorable  a  basis  as  possible.  MINIMC  MORKFT  RPfflnil 

production  for  Central  Alberta  ;  r.,,...  o.„o  ^.-iiictnm  pany  team  of  Anglo-Canadian  Oil  Distribution,  it  is  reported,  will  I  IWMImMOU  IikaUIIbCi  A  HuVvHU 


company.  Under  the  same  plan  ‘  to  almost  $90,000. 


LUIII  ITC.-,  ;  northwest  Alberta  four  miles  souineasi  01  uaigary,  is  oeing  uiui-  aepin  of  the  Long  Lac  acreage  on 

announced  con.servation  allowables  ‘  Whitotaw  railwav  by  the  three  independent  com-  as  favorable  a  basis  as  possible, 

of  production  for  Central  Alberta  '  p-oq-vipidinc-  drillstem  team  of  Anglo-Canadian  Oil  Distribution,  it  is  reported,  will 

oil  fields  which  will  be  effective  for  |  f  erf  far  hoon  mndA  and  '  Company  Limited,  Calmont  Oils  be  free  of  tax  implications  on  the 

the  four  summer  months  June  to-|  ^  v,  •  „„  I  Limited,  and  the  Calgary  and  Ed-  part  of  shareholders. 

September  inclusive.  For  the  first  I  f  f>tth  >s  being  run  now.  A  large  |  Corporation,  each  with  _ 


Troiuactieiu  oa  TORONTO  STOCK  EXCHANGI 


time  conservation  allowables  have 


total  flow  of  gas  from  the  3,300 


I  monton  Corporation,  each  with 
]  one-third  interest. 

¥  ¥ 


h™  'tHr''rriidon  i  to  3,468-foot  Icvcl  is  indicated.  i  ROYRAN  GOLD  FIELDS  I 

sgl  lOr  wells  in  irie  CJolcion  1  ‘a  «  ¥  oa  i  ij 

...  „  I  Official  reports  on  the  Whitelaw  ^  ^  Values  of  $107.80  In  gold  over  a  Acadia  Lramum 

Spike,  Excel-sior,  Stettler.  Joseph  v/iin  “  ^  Spooner  Oils  Limited  announces  ...ijfv,  a  a  /-if  v-  \kaitcho 

wm.™,,.  ....  C.„PL.., : '  <H«  « ■>.>  ‘ ^  “  'Rt.n"Sr?=  i 

fields  and  new  allotments  were  j  foot  ■  Uacfic  Petroleums  Limited  for  15  Ltd  were  reported  todav  hv  r  ^  'iiacoii  . 

made  for  the  Redwater  .and  Leduc-  I flow  ’rate  on  this  test  1?^^’  t”  7 ufM^  The  ^  These  values  i 

\\  oodbend  fields.  7  020  000  cubic  feet  dailv  rate,  of  fbe  Redwatei  oilfield.  The  wgj-e  established  in  a  newly-open-  4’’*’^  !*'’* . 

However,  the  production  rate  „  ,  ^  3q  minutes  and  remaining  legal  subdivision  has  gd  vein  immediately  north  of  the  .'trea'*'^'"*  . 

allowed  by  the  conservation  board  :  no  «uid  recoverv  Pacific-Calvan-Opal  No.  1  drilled  small  shaft  on  the  Royran  pro-  1  'kaitcho  Rts.  . 

and  the  amount  which  refinery  j  ^bere  was  n  1  y-  pump,  pgrty  in  McKenzie  Townshin  I  vrmi'iticp . 


Last  Sale 

Low  Tuesday  Cbanae 


Maximum  flow  rate  on  this  test  uf^w'  Th '  P''®®‘‘^®"L  These  values  i  A'nl^Houy.i 

was  7,020.000  cubic  feet  daily  rate.  J>f  the  17  I  esfabb®hed  in  a  newly-open-  ;  . 


’reduction  rate  ■  ^  minutes  and  remaining  legal  suMivision  has  g^  vein  immediately  north  of  the  .\r<'-a 

servation  board  ,  _  Paeific-Calvan-Opal  No.  1  drilled  small  .shaft  nn  thA  Ra^tma  a»sa_  I  Akai 


there  was  no  fluid  recovery. 
¥  ¥  ¥ 


Pacific-Calvan-Opal  No.  1  drilled  small  shaft  on  the  Royran  pro-  i  Rts. 

on  it.  That  well,  now  on  pump,  pg^ty  in  McKenzie  Township,  I  .irmi'stice  . . .'. 
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companies  will  accept  arc  too  wide-  |  mmerior-Tosenh  Lake  ''’®®  reported  to  produce  350  bar-  which  consists  of  approximately 

ly  different  things.  For  example.  |  ^  JLcrSisctered  rels  per  day.  1480  acres.  :^!lr”vk . 

the  conservation  board  will  allow  ;  No.  8  14  ¥  ¥  ¥ _ Aubclle  . 

Redwater  wells  to  produce  225  '  8:as  and  ig  cru  e  01  Texaco  Exploration  Com-  MONETA  PORCUPINE 

barrels  of  oil  daily  and  Imperial  j  “P-"'  ’  '■■■■■■■■■ 

Oil  will  only  accept  60  barrels  1 '^ce  ay,  _ „  ®  Company  Limited  team  has  staked  :  Hon-  1040  i.  a  harnut 


MONETA  PORCUPINE 


the  lower  Cretaceous,  with  Company  Limited  teani  has  staked  |  tions  in  1949  resulted  in  a  net  loss  ..,s 

md  450  feet  or  so  to  go  to  the  started  drilling  at  another  well  ,  annual  report  reveals.  ,  iteiiotnrre 


daily  from  each  Redwater  well.  |  ^  \  and  start( 

because  of  market  restrictions;  and  i  around  450  feet  or  so  °  t  in  the  C 

so  with  a  market  for  only  60  bar-  i  "cxt  major  objective-D2  zone  of 
rels,  that's  all  that  is  being  pro-  ,  Devonian.  offset  pr 

dueed  from  each  well.  The  Viking  sand  sec  ion  was  ; 

The  conservation  board  set  the  |  given  nine  drillstem  tests  in  the  ,  P^ 

miota  for  the  Leduc-Woodbend  |  interval  from  3,264  to  3,292  feet.  P 


Qf  in  the  Opal  sector  of  northwest  ;  compares  with  a  net  loss  of 
Redwater.  The  new  venture,  with  $4,995  jn  the  previous  year. 

!  offset  production  on  three  sides,  j  Current  assets  and  current  liab- 


field  at  73  barrels  from  D2  zone  ^as  in  suosianuai  va.umv 
wells  and  115  barrels  from  D3  zone  ^be  top  feet,  with  oil  increasing 
wells:  Golden  Spike,  900  barrels  volume  showing  in  tests  down  to 
per  well;  at  Whitemud,  Campbell  final  three  feet  (which  gave  a  little 


Gas  in  substantial  volum^  showed  j  '  if  working  capital  of  $877,403 


and  Joseph  Lake.  50  barrels;  Ex-  I  o>l  and  a  little  salt  water).  A 
celsior,  175  barrels:  Stettler,  21O  Vii'ing  oilwell,  better  than  the 


Imperial’s  acceptables  !  previous 


Viking  oilwell.  better  than'  the  independent  oil  firm,  has  join-  igg  jg  shown  at  cost  of  $478,334. 

.  ®  1  •  ..,-11-  ed  With  a  number  of  other  in- - 

previous  oiir  1  |  dependents  and  individuals  for  a  LAMAQUE  GOLD 

^  '  ’  Stettler  area  venture  on  lands  held  Net  profit  of  Lamaoue  Go 
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from  these  fields:  Lediic-Wood-  |  two  miles  to  the  northwes  ,  is  in-  i  venture  on  lands  held 

bend,  50  barrels  from  D2  wells  and  j  dicated.  1  j  ^  Mickelberry  of  Edmonton. 

70  barrels  from  D3  %vells:  Golden  *  cfo!?,io..A  rom  '  The  half  section  is  about  100  miles 

Spike  180  barrels:  Excelsior.  60  j  f  px  northeast  of  Calgary  and  five  miles 

barrels  and  oJsepht  Lake,  50  bar-  :  pany  is  starting  a  De  ;  northwest  of  Stettler  town, 

j-eis.  ploratory  venture  in  the  Stettler  k  «  ijs 

at  at  it  area,  about  95  miles  northeast  of 

¥  ¥  ¥  I  1— f-j  I  Canadian  Gulf  Oil  Company, 

The  “Federated  Group’’  has  j  Calgary.  'The  new  test  is  locat  ,  Devonian  oil  wells  on 


Canadian  Gulf  Oil  Company,  11 1^  cents  a  share. 


In  addition  to  its 


open  flow  potential  of  1.500  bar- |  000  acres.  in  aaaiuon  10  lu  field  venture.  The  new  start,  ago  for  the  sam 

rels  daily,  and  is  expected  to  swab  j  Crown  reservation  lands,  the  com-  ,  p  r  .EHig  No.  6,  is  three-  tons  were  milled. 

into  production  during  this  week  :  pany  purchased  eleven  quartei  ,  ^  goutheast  of  - 

its  second  and  third  completions,  j  -sections  at  a  Crown  reserve  oilwell.  Contractor  SYLVANE 

With  three  of  the  present  four  ,  lease  sale  last  Decenaber.  The  ^  Lindlcy  Drilling  Company  is  pre-  :  Sylvanite  Gold : 
rigs  continuing  development  of  the  Crown  quarters  are  located  south-  ^  location  and  moving  in  ro-  profit  for  1949 

group’s  half  section,  balance  of  the  ’  west,  southeast  and  east  of  tne  ^  tools.  from  $228,799  fo 

full  complement  of  eight  oilwells  |  new  wildcat.  |  Hi  ty;  equal  to  11  cents  t 

.should  jiin  the  productive  list  I  The  well  is  located  about  five  ;  picadilly  -  Interleduc  -  Laguerre  with  7  cents.  Pre 


amounted  to  17J,0J0  while  a  year 
ago  for  the  same  period  158.190 


SYLVANITE  GOLD 

Sylvanite  Gold  Mines  reports  net 


tary  tools. 


Within  the  month. 


HI  y  equal  to  11  cents  a  share  compared  I  '•I'o"’*!! 

Picadilly  -  Interleduc  -  Laguerre  with  7  cents.  Production  amount-  !  oetnij^' 


;  miles  northeast  of  Stettler  town  ,  Stettler  area  test  ed  to  $1,736,605  against  $1,565,035  "ftta  ..' 

_ .«  ft  *  > _ ;1 _ *  I  _  .  _ _  I  DlSPOVPrV 


Five  Calgary  oil  firm.s  and  an  and  O'i  miles  northeast  of  Casa- 


basal  Cretaceous,  has  logged  na¬ 
tural  gas  in  apparent  commercial 


WATER 

tells  the 
truth  about.  •. 

WHISKY 


ed  with  $93,936. 


respectively.  Working  capital  posi- 


1^' 


Tulsa,  Oklahoma,  has  staked  loca-  of  1948.  I  Hrobishcr  . 

tions  for  the  remaining  two  wells  - -  |  c'iiiies  ... .. 

on  the  Crown  Reserve  Redwater  TECK-Hl.GHES  G.  M.  !  Gienoia  . 

quarter  section  lease  acquired  from  Net  profit  of  Teck-Hughes  Gold  j  .  ’ 

the  Alberta  government  last  Feb-  Mines  for  the  four  months  ended  |  •  • 

ruary  for  a  bonus  payment  of  $1,-  -A-pril  30  at  $419,245  was  equal  to  ,  (Jokipn^An-on 
011.701.  Initial  development  well  oents  a  share  and  moderately  i  [ioui  Manitou 
on  the  tract  is  completing  and  it  ahead  of  the  previous  year’s  $334,-  r.ZTa  .. 
is  expected  that  the  second  well  or  7  cents  a  share.  ; 

will  commence  drilling  this  week.  Production  aggregated  $534,098  j  (jrandoro  . . . 

„  „  „  i  compared  with  .$365,477  a  year  ago.  Gulf  Lead  . 

^  ^  — i  .  A  -  (riinnnr  .  .  .  . 


Put  Seagram’s  “83"  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky’s  true,  natural 
flavour  and  bouquet. 

Say  SEAGRAM'S 
and  be  SURE .  i ; 
of  fbe  finest 


j$ea0ram’$ 
:  “83” 

*  ^^./meu/ea/o 


a  one-mile  northward  extension  to 
the  Excelsior  oilfield,  has  placed 
its  initial  oil  well  on  steady  produc¬ 
tion  and  has  commenced  drilling 
operations  at  a  second  well,  quar¬ 
ter  of  a  mle  north  of  its  first 
success. 

¥  ¥  ¥ 

Imperial  Oil  Limited  has  sur¬ 
rendered  D2  Devonian  oil  rights  on 
a  Leduc  40-acre  tract  to  Michael 


QllEBEC  GOLD  DIVIDEND 
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.07 

New  Thui-bois 

71,200 

.2.3 

.IS"; 

.21 

4-  1% 

.23 

.09 

t.nllinan  . 

19.000 

.07 ',i 

:07 

.07 

.09 

.03 

Nib  Yello  . 

49,000 

.10 

.07 

.09*.; 

+  1'/- 

.12 

.ll.Ti 

(ampbell  . 

2,030 

2.60 

2.32 

2. ,39 

—  6 

.3.23 

2..30 

Nicliolsoii  . 

33,300 

.3,8 

.51 

.34  * .. 

—  3'.. 

.79 

.19 

Can.  Malartic 

11,636 

.93 

.85 

.85 

—  9 

1.03 

.(>0 

Nipissiiig  . 

3,600 

1.24 

I.I.S 

1.18 

-f-  2 

1.21 

1.00 

(.astle  . 

4, .360 

2.60 

2.30 

2.31 

-t-  9 

2.60 

2.20 

Noraiida  . 

1  ,()23 

70..37 

69.00 

(>9.30 

- 

71.00 

66.25 

t.piit.  p.-it . 

30.575 

1.02 

.89 

.89 

—  1 

1.08 

7', 

Norgold  . 

3.000 

.03*; 

.03 ' .; 

.03  * ; 

.()3*.; 

.03 

(.Pill.  Pore . 

13,7.50 

.20% 

.18 

.20 

4-  -3 

.21% 

.15 

Norlartip  . 

169,790 

.71'.'. 

.70 

.701... 

_ 3*.; 

.77 

.30 

366 

.10 

.10 

.10 

t.lieni.  Res . 

2,806 

.96 

.87 

..37 

L;i7 

Norpick  . 

.'18,000 

.08-”, 

.97 

.07 

--  1 

.09 

.01 

t.lipskirk  . 

89,700 

.69 

.07 

.68 

.09 

•04"'h 

N.  Denison  . 

53,975 

.3(1 

.24  Li 

—  1 

.37 

.95% 

9,816 

1.03 

1.00 

1.03 

.12 

Phinio  . 

21,166 

.33 

.28 

.28 

—  2 

.33 

.11 '4 

North.  (Lanada 

♦1.620 

.43 

.42 

.43 

.39  ' 

(  Itralani  . 

38,006 

.05% 

.OP,  3 

.04  * .; 

—  1 

.06 '4 

.02*,.; 

Northland  . 

8.300 

.08 

.('.7*-; 

.97'.'. 

.09’\ 

.06  ’1 

(.ocli.  \\illaiis 

5,425 

2.10 

2.03 

2.08 

—  4 

2.33 

2.01 

O'llrien  . 

11,7.55 

1.99 

1.88 

1.90 

—  6 

2.3.3 

1.19 

■  (.oiii  Lake  . 

4..306 

.18 

.  1 7  *  3 

.17'.; 

—1 1 

.21 

.13 

Hgama  . 

2.200 

.2.3 

.24 

.24 

.30 

.22 

1  (oloniac  . 

9.500 

.66 

.05 '4 

.034 

—  !•% 

.67 

.03',.'. 

O’Leary  . 

114,100 

.28 

.21 

.23 

-4-  3 

.28 

.17 

{  (  niiiagas  . 

206 

1.45 

1.45 

1.45 

1..50 

1.39 

Omega  . 

1,127,100 

.17 

.13 

.17 

+  1% 

.17 

.92% 

:  (.oiiiaiirum  . 

.3,206 

1.07 

1.00 

1.(12 

—  3 

1.15 

1.00 

Orenada  . 

4,3()(i 

.lO'i 

.19':: 

.1." 

.OS ‘4 

1  (.on.  Anslev  . 

184.765 

.28 

.24 

.27 

-f  1 

.34 

.13 

Orlac  . 

7,.320 

.09 

.08 

.08 

—  j; 

.19 

.03  '4 

1  Poll.  Astoria  _ 

l.S,900 

.14 

.13 

—  Vi 

.16 

.07'4 

Osisko  . 

3Z5,275 

1.60 

1.97 

1..57 

—40 

1.59 

1.01 

1  (on.  Beattie  . 

17,643 

.76 

.63 

.(>7 

.74 

.31 

Pacific  East  . 

1,312 

.07 

.07 

.97 

4-  'i 

.09 

.op; 

t  on.  C.  Lad . 

3,000 

.07 

.06 '4 

.07 

~  3 

.10 

.04 

Pamour  . 

8,450 

1.28 

1.21 

1.25 

—  3 

1 .38 

i  .2.3 

4.011.  ]>u<|UPsne  . . 

7.353 

.8t> 

.80 

.82 

—  4 

1.05 

.60 

Pandora  . 

1 ,300 

.03 

.03 

.03 

—  I 

.07 

.r  '2 

!  (.on.  Howey  .... 

4,336 

..39 

.37 

..39 

—  1 

.63 

Paraniaque  . 

.1  imn 

O'’  1 

p'* 

1  ^ 

-  I  . 

'*  ■ 

I.OIl.  I.pt>pl  . 

3,000 

.0915 

.09 

.69 

_  j; 

.26 

.08 

Parbcc  . 

8,500 

.07 

.05 

.96 

—  VA 

.16', 4 

.68 

Con.  Smelters  .  . 

1,806 

101.25 

102.75 

103.30 

105.75 

91.75 

Parlaneii  . 

3I..)(I0 

*1.1 

1*  i 

I 

.11 

(.onwest  . 

25,370 

L.53 

1.11 

1.13 

—  2 

1.64 

1.07 

Paymaster  . 

87.950 

.32 

.29  "’1 

.31 

4-  1  ' 

.3  4 

.29 

.20 

11,300 

.24 

.22 

.22 

6.13 

-r.3(t 

(i.l3 

5:11.5 

1,800 

.61 

.61 

.61 

.18 

..38 

-Ml 

.12 

Crowshorc  . . 

iio,;too 

.22 

.16 

.21 

.22 

.07 

Pickle  Crow  _ 

141, .568 

.1.1.5 

2.46 

2.65 

—.35 

3.13 

1.79 

D’Anigoii  . 

32,006 

.22 

.20 '..j 

.21 

+  '4 

.31 

.10 

I’ioiieer  . 

1 ,300 

3.2.3 

,3.13 

3.23 

.» 

3. 43 

3.95 

Delnite  . 

1 .501 

l.sn 

1.75 

1.75 

1,90 

L"9 

1‘orc.  Pen . 

927,001 

.21 

.1 1'.', 

.18'5 

-r  3*; 

.21 

.03 

36,100 

.13'4 

.12 

.12*/^ 

yv 

.82 

.67 

Dlseovery  . . 

93.33(1 

.34 

.IS 

.46  ■ 

_  2 

..■’S 

Pow.  Rouyn  . 

10,700 

1.12 

.96 

1.03 

+  6 

1.12 

.83 

Home  . 

1,300 

17..57 

17.00 

17.00 

—  % 

20.25 

16.75 

P.  Rouyn  V.T.  ... 

1.000 

1 .0.3 

1.03 

1 .03 

-+•  3 

1.65 

.76 

Deni.  Magnes. 

100 

.09 

.08% 

.08’3; 

- 1% 

.12'4 

.07*^. 

8,4.30 

1.85 

1.80 

1.81 

-  1 

2.03 

1.71 

Donulda  . 

25,525 

.68 

.64 

.63 

—  2 

.73 

Pros.  -Air  . 

11,809 

3.3.3 

3.30 

3.30 

4-30 

3,.33 

.60 

Huvav  . 

8.;!(10 

.08 

.07 ',5 

— 

.00 '4 

.65'/. 

Purdy  Mica  . 

1,000 

.(Hf, 

.09*  i 

.00 ’’4 

4-  •% 

.19 

.(Ki's 

Host  Amphi  . 

17,006 

.17 

.15% 

.16 

—  1 

.20 

.10*4 

Qup.  Gold  . 

2,500 

.60 

.36 

.(iO 

-f  5 

.60 

..30 

East  Malartic  . . . . 

11,700 

2,44 

2.28 

2.29 

—16 

2.65 

2.03  ‘ 

10.700 

.23 

.20% 

.22 

.30 

.13 

East  Sullivan  . 

23,61.3 

7.10 

6.80 

6.90 

7.40 

4.40 

Que.  Man . 

6,000 

.80 

4-  -4 

1.03 

.73 

36,873 

.68 

.61 

.67 

1.73 

1 .36 

1.60 

—  7 

1.8  4 

.93 

Eldoiia  . 

37,650 

.33 

.32 

..33 

—  1 

.47 

.28 

()uemont  . 

4,089 

21. .50 

2(i.73 

21.00 

23.37 

18.25 

I‘J,  Pen-Rey  . 

26,25  4 

.I9'i 

.18 

.19 

4-  *).; 

.23 '4 

.08 

40,0(‘0 

.83 

.77 

.82 

-1-  4 

.97 

.49 

El  Sot  . 

33,900 

.00% 

.07 'i 

.08  ^*4 

-f  1'4 

.02 

.06 

Reeve.s  . . 

1,709 

3.00 

2.63 

3.00 

(-40 

3.00 

2.93 

Eureka  . 

7.000 

.62 

.33 

.3,3 

—  8 

.34 

Higeourt  . 

13,000 

.08 

.97'^| 

.07*.; 

4-  * .; 

09*; 

.94 

l-aJconhridge  . 

31,270 

5. .50 

4.95 

5.30 

-4- .35 

5.30 

4.03 

200 

2.60 

2.60 

2.60 

4-25 

3.00 

2.30 

Hrd.  Kirk . 

4,000 

.07 

.06% 

.oo-'v; 

-r  *i 

.08 

.05 '4 

Reno  . 

2,700 

.nt'i 

."I'.i 

.011; 

4- 

.03 

.n-1% 

6.360 

.12 

.11 

.11  • 

29.000 

.14 

.12 

.12 

--  1 

.t(i*4 

.07 

7.923 

.3,03 

2.83 

2.9.3 

7,300 

.09 

.08*; 

.08*; 

.1 4 

(liant  Y.K . 

9.223 

9.00 

8.65 

8.6.5 

—20 

9.20 

6.00 

93,000 

.11 

.09*4 

.n9>q 

_  t;j 

.IS'I 

.99' 3 

(Lillies  . 

49,76r( 

.11 

.08 

.10 

-f-  3 

.11 

.03 

Rupuiuini  . 

42,1X10 

.91 

;93iij 

.9;p'-i 

—  % 

.91% 

.9.'! 

(flenora  . 

6.000 

.03"; 

.03*.; 

.03*.; 

—  % 

.o.3’'i; 

.02 

Ryaiior  . 

3,300 

.15 

.11 

.14 

4-  3 

.*6 

.06 

God’s  Lake  . 

.3,000 

..3.3 

..33 

..V) 

.43 

.,30*.; 

San  Antonio  . 

4,100 

3.40 

3.2.3 

.^.^9 

—in 

4.95 

3.25 

(itddale  . 

43.000 

.21  *3 

.20 

.20 

.27% 

.13  " 

Sand  River  . 

2.300 

.03 

.04*; 

.941;. 

4- 

,03 

.03*.; 

(foldcrest  . 

3,000 

.11 

.io'4 

.lop; 

_  i/. 

.13 

.03 

Sniinorm  . 

:i.2n9 

.97 

.06'H 

.06-''; 

.09 

.03 

Gold  HZagle  . 

93,610 

.12 

.OT^i 

.10 

2*; 

.12 

.04*; 

Senator  . 

9,300 

.33 

.31 

.:n 

.10 

.23 

(folden  .\rrow 

3,300 

.10 

■08' i 

.08*; 

—  1'.', 

.10 

.05% 

Stiawkey  . 

29.133 

.36 

..33 

.3  4 

—  1 

.42 

.19 

Itold  Manitou  .... 

1,8,975 

2.74 

2.60 

2.70 

-f  7 

3..35 

2.44  * 

Sheep  Creek  . 

3.400 

1.29 

1.1.3 

1 .20 

1 .20 

1.95 

(^Idhawk  . 

89,900 

.I0-’!1 

.09 

.10',.'. 

4-  1; 

.11'*; 

.04*4 

Slierfitt 

192,767 

2.33 

2.13 

2.27 

4.  9 

2.63 

1.91 

16,000 

.07 

.06 

1; 

103 

-U13 

8.83 

7.30 

7.300 

.0.3*  i 

.03 

i:i,30(v 

**3 

.20 

9-, 

-i-  3 

..38 

.20 

(•rah.  Rousquet 

117,750 

.29 

.22 

.26*; 

-4  4*/? 

.29 

.11 

Sliver  Miller  . 

134,000 

1.93 

.91 

.97 

4-  6 

1.93 

.48 

1.600 

.17 

.17 

9,334 

.4.3 

..38 

.43 

.37 

.30 

8.300 

.16'4 

.IPy 

1.00 

.83 

.93 

—  ,3 

1.03 

.67 

2.800 

.19''i 

.19 

..30 

.30 

—  2 

.62*4 

(iw lllim  . . . . 

1  000 

.07 

.07 

.07 

-f  1 

.07*.^ 

.nPA 

Slorrntt  . 

8.199 

.65 

.60 

.60 

..59 

Halcrow  . 

3,300 

.06 

.06 

.06 

.07 

.03'*; 

Sioelov  . 

7,300 

.99', 

.00 

.09 

_  S' 

.1914 

.651,4 

ITalliwell  . 

2.300 

.03 

.03 

9. .330 

3.43 

3.30 

3..30 

—13 

3.60 

2.23 

127 

3.73 

S.75 

.3.73 

.22 

.21 

Of, 

.20 

431.090 

.63 'i 

.46 

1,300 

.07 

.06 

.07 

.08 

.03*,i 

29.0.33 

.12 

.10 

8, .333 

2.90 

2.80 

2.83 

,3.30 

2.31 

4,800 

.40 

.38*.; 

8,000 

.12*.; 

.12 

.12 

—  1 

.13*; 

.03 

Headway  . 

4,300 

.06"', 

.03Vh 

.06*; 

—  1'.', 

.07 

.031; 

Sylvanite  . 

7,100 

1..55 ' 

1.45 

1.47 

—  8 

1.66 

1.4'> 

ileatli  . 

(.300 

.101-.', 

.09 

.09 

—  1 

.11 

.06  ' 

Taku  . 

9.300 

.ii'i 

.10 

.11 

.14'4 

.16 

nounces  a  distribution  of  stock  H;''"^  ;, 

-i—i.u-i.. _  M  Rh-Rfll 


.  dividends  to  stockholders  of  re-  HiShridse  9.'.5( 

***^®‘'  _ I  T _  _ *U-  1 _ oc  llnllinap,-  •>  .1 


cord  June  14,  on  the  basis  of  25 

shares  of  Pacific  Eastern  Gold  hosco  . 

Mines  Ltd.,  and  seven  shares  of  v, . 

Hudson  jinv 

Williams  Creek  Gold  Quartz  Min-  itush  Mal.ihic 


—  .3  ..3!) 

—  1  .11' 

—  .5 '4  .8(1 

.10 

—  (4  11.12 


3>ck-HuKh('s 
Trmisk.  .  . 


tract  to  Michael  J?*:  ^  islan-jT 


Quebec  Gold  Mining  held.  .lacknifp 

Quebec  Gold  Mining  Corp.  will  i  ’4"^^,]''“’**’ 


Borys.  Borys  has  formed  a  syn-  - 

dicate  for  drilling  of  a  D2  test  well  ex-distribution  June  14 

on  that  acreage,  and  is  expected  to _ 

get  operations  under  way  soon.  j  compares  witl\  production  t 


Tohurn  . 

2,265 

.37 

.37 

.37 

LL  0 

.45 

..35 

'Pom  bill  . 

57,599 

.42 

.35 

.to 

4-  4 

.47 

Torbrit  . 

2,566 

1.28 

1.23 

1.25 

L.'t9 

1.61 

Towaginac  . 

.500 

.I2'5 

.12*; 

.I2'i 

— 113 

.17 

.67 

Trans.  Res . 

.  13..36n 

..52 

.30 

..50 

—  1 

.62 

.45 

I  n.  Milling  . 

7.324 

.14'.', 

.11 

.14 

.17 

.11 

Vii.  Keno  ... 

8.089 

6.25 

6.00 

6.13 

—  5 

6.60 

.3.59 

I'rper  Canada 

9.7T3 

3.30 

3.13 

3.15 

-  20 

4.'>0 

2.91 

Ventures  ..... 

4.2.50 

7.13 

6.90 

7.00 

4-  5 

7.33 

5.89 

Vicour  . 

8,300 

.13 

.10 

.ii'i 

.15 

.nni,( 

compares  witl\  production  total-  I  f'^vran 
ling  $312,212  from  35,935  tons  in  Kaiorp 
the  like  1949  period.  j  Kpr,^‘V 


CONIAITRUM  OUTPUT  the  like  1949  period.  j  Kp",-  Vri.ii,, 

Production  at  $328,230  from  mil-  Profit  for  the  quarter,  after  j  Kpybovpmi 
ling  of  35.185  tons  of  ore  is  report-  taxes  but  before  write-offs,  stood  towIi 

ed  by  Coniaurum  Mines  Ltd.,  for  at  $50,405  against  $46,564  in  the  i.abi-ador 
the  quarter  ended  March  31.  This  ,  March  quarter  last  year.  Laguerre"*. 


3.000 

.*6 

.*6 

.16 

-J-  1 

.131/j 

Villbona  . 

457,300 

.23 

.21 

.23 

4-  1 

.29 

.02 

48,739 

.36 

.10 

.31 

4-  1 

..59 

.20 

Violamav'*  . 

1,800 

J>3 

.24 

.24 

—  4 

.11 

.21 

4, .530 

.lO'.i 

.10'.', 

.10*.; 

4-  <!• 

•0*i« 

Waite  Amulet  .  . . 

2,293 

9.25 

9.10 

9.2.5 

4-15 

9.30 

7.90 

19.600 

.1.3% 

.12*i 

.12*4 

—  1 

.17'i 

.10 

Wekusko  . 

12,000 

.11 

.09*; 

•  tO'i 

4-  1 

.11 

.06 

89.8(’0 

.71 

.6  4 

.70 

.82 

West  Malartic 

3.939 

.14 

.12'i 

.13 

-4-  1; 

.1 1 

.01'/ 

129,979 

.31 

.21 

.291; 

—  1'.'. 

.35 

.01 

West.  Ashley 

2.3.875 

.53 

.42 

.1.3 

—  8 

.,58 

.07 

7.730 

.to*; 

.10 

.10 

—  *; 

.12'.', 

.06 

Wlltsey  . 

.  ;(0,.5(MI 

.12 

.10 

.12 

4-  2 

.13 

.08 ’’ 

17.000 

.09 

.07 

07 

2 

.09*; 

.04*/. 

Wincliester  . 

.  27.700 

.14 

.09 

.12 

-T^  .3'.'. 

.14 

.01 

18  — 

IS  "> 

IS.e-' 

20  37 

17.62 

Wingaii  . 

.  7,00(^ 

.08 

.07 

.07 

.09 

.0  4 

128,199 

.20 

.17 

.18'.. 

4- 1 

.20 

.’0 

Wlnf>»’a  . 

2,.5nn 

.08 

.07 

.07 

.'9% 

.03  *i 

!:(.6‘>3 

l.*»7 

l.r* 

l.*^3 

1.14 

L'>0 

Wright  Harg. 

8.473 

2.10 

2.02 

2.05 

1-  3 

2.0* 

2.300 

.•>1 

.CP .; 

.13*.; 

1 ; 

I.', 

.1 1  */.; 

Yale  Lead  . 

.  17,200 

.35 

.32 

.34 

4- 1 

.13 

*>•> 

2  290 

4.85 

4.70 

4.75 

.5.30 

3.93 

Yeilovex  . 

18.100 

.21 '4 

.20 

.20 

—  1 

.1 1 

1 18.759 

88 

.67 

,80 

.88 

.68 

Vk.  Hear  . 

16,810 

1.20 

1.1.3 

1.14 

—  6 

I..3.3 

.15 

350,900 

.21% 

.14 

.18-% 

4-  2y4 

.22 

.03%  ' 

Bulolo  . 

200 

8.10 

8.10 

8.10 

—15 

9.75 

8.05 

.THE  UNANaAE  TIMES,  JUNE  9,  1950 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Earn.  Apparent 
per  Annual 
lhare  Div. 

6.17  2.00 

5.79  1.70 

1.29  0.60 

2.44 

7.26  2.60 

0.89  0.60 

1.90  1.60 

0.81 

4.25  2.50 

1.24  0.50 

2.28  1.00 

1.20  2.00 

4.49  2.00 

2.62  1.00 
0.60  0.30 

2.78  0.50 

1.86  1.60 
0.30 

0.11 

3.21  1.20 

2.61  0.60 
3.34  1.60 

2.74  1.00 

0.75  0.45 

4.50 

1.33  1.00 

4.86  2.50 

0.61  0.60 

2.34  1.50 

2.34  1.00 

8.14  9.00 

3.53  1.00 

1.09  0.95 

8.27  2.00 

3.04  2.00 

2.92  1.75 

3.07  1.25 

3.07  1.00 

2.72  0.80 

4.39  2.00 

3.36  1.65 

0.66 


Abitibi  .  29^ 

Acadia*  Atl .  25^ 

Agnew-Surpass  9*^ 
Algoma  Steel  ..  16% 

Aluminium  ....  61% 

Argus  Corp.  ...  9 

Asbestos  .  26% 

Atlas  Steels  ...  12% 

Bathurst  "A”  .  27 
do  “B”  .  7% 

Beatty  Bros.  ..  14% 

Bell  Telephone  .  43% 

Brazilian .  23% 

B.A.  Oil .  27% 

B.C.  Forest  . . .  3.75 
B.C.  Pack.  “B”  9% 

B.C.  Power  “A”  30 
do  “B”  4 

Brown  Co . 4.75 

Bruck  Mills  ‘A’  19% 
do  ‘B’  8 

Building  Prod.  .  35% 

Burlington  Steel  17% 
Bur.  Dr  Dk  "A”  8% 

Canada  Cement  39 
Can.  &  D.  Sugar  23 
Canada  Malting  53 
Can.  North  Pwr  12% 
Can.  Pack.  “A”  37 
do  “B”  24% 
Can.  Perm.  Mge  217% 
Can.  Steamship  21% 
Can.  Vinegars  .  14 

Can.  Wire  “B’*  .  36 

Cdn.  Breweries  .  27% 

Cdn.  Bronze  . .  25 

Cdn.  Canners  . .  21 

do  2nd  Pfd.  21 
Cdn.  Car  &  Fdry  14  % 
Cdn.  Celanese  .  34% 

Cdn.  Drge  &  Dk  28% 
Cdn.  Food  Prod.  8% 


1949-  1949- 

1950  1950  Current  Yield 

High  Low  Price  % 

29%  9%  32  6.25 

25%  19%  25%  6.73 

9%  7%  8%  7.06 

16%  12%  17 

61%  40%  64%  4.03 

9  5%  7%  7.62 

26%  21  29%  5.43 

12%  7  8% 

27  17%  29%  8.40 

7%  3%  8  6.25 


Earn.  Apparent 
per  Annual 
Share  Dlv. 


Cons.  Glass  . . 
Cosmos  Imper. 


1949-  1949-  Earn.  Apparent 

1950  1950  Current  Yield  per  Annual 

High  Low  Price  %  Share  Dlv. 

30  20  25%  5.83  3.47  1.60 

16  13%  15%  6.35  12.03(d)  ... 


1949-  1949- 

1950  1950  Current  Yield 

High  l.«w  Price 


Mtl.  Locomotive  23%  17  19% 
Mtl.  Tramways  77  27  66% 


12  11 
38%  42% 

17%  23% 

22  26 
2%  3.80 
5%  6% 

24%  31% 

2  4.75 

2  5% 

14  18 

4%  6% 

27  34% 

12%  16% 
6%  7% 

21  37% 

18%  21% 
43  51% 

8%  10% 
29  37 

14*4  25% 

187%  230 
12  20% 
12  13 

24%  35 

18%  22 
19  25 

13%  19% 

13%  19% 

9%  11% 

19  39 

18%  24% 


4.24 

2.75 

Cdn. 

Foreign  In 

40 ',2 

24 

33 

1.20 

1.01 

Cdn. 

Gen.  Invest 

18% 

15 '4 

19% 

0.67 

0.75 

Cdn. 

In.  A.  “A” 

12% 

S 

10'% 

0.67 

0.75 

do  “B” 

12 

8 

9% 

1.24 

0.80 

Cdn. 

Industries 

25 

19'/i 

26 

5.41 

2.75 

Cdn.  Locomotive 

36% 

22'% 

27 

0.08(d)  ... 

Cdn. 

Marconi  . 

5.25 

1.15 

3.80 

1.70  1.25 

22.08 

0.78  0.40 

7.82  2.00 

4.85  1.40 

0.42(d)  ... 
0.74  0.25 

16.70  9.50 

4.28  2.00 

14.47  8.00 


Cdn.  Oil  Cos.  . . 
Cdn.  Pacific  Ry 
Cdn.  Vickers  . , 
Cdn.  West.  Lum 
Cdn.  Westing.  . 

Cockshutt  . 

Com.  Alcohols  . 
Cons.  Bakeries  . 
Cons.  Min  &  Sm 
Cons.  Paper  . . . 
Consumers  Gas 


18 

12 

16 

19 

11% 

18 

114 

60 

110 

4.25 

3 

4.95 

61 

47 

62 

17% 

11 

16: 

6 

2 

2.85 

11% 

r% 

9 

123 

81 

103' 

22% 

13% 

25' 

165 

148% 

170 

1.20 

Distillers  . 

24% 

14% 

22% 

5.25 

5.92 

3.45 

Moore  Corp.  . . . 

78% 

64% 

81 

2.60 

Dom.  Bridge  . . 

45 

31% 

46'% 

5.59 

3.90 

2.00 

National  Brew. 

41 

31% 

31 

3.00 

Dom.  Engineer. 

61 

42 

59 

5.08 

1.33 

0.50 

Nat.  Drug  &  Ch 

9% 

6 

8'i 

1.70 

Dom.  Frs.  &  Stl 

30 

22'% 

33 

5.15 

1.93 

0.80 

Nat.  Grocers  . . 

14% 

10% 

11% 

2.25 

Dom.  Glass  . . . 

49 

35% 

48 

4.69 

4.12 

1.60 

Nat.  Hos.  “B”  . 

23% 

15'/2 

22 

Dom.  Magnes.  . 

14% 

7% 

8% 

2.94 

2.25 

Nat.  Steel  Car  . 

23% 

16 '.2 

22% 

2.66 

Doih.  Oilcloth  . 

41% 

36'% 

40 

5.66 

4.16 

2.00 

Niagara  Wire  . 

24% 

20 

23 

2.00 

Dom.  Steel  “B” 

22% 

13% 

19% 

10.32 

5.68 

4.00 

Noranda  . 

71 

48% 

69 '4 

1.50 

Dom.  Stores  . . 

37 

21% 

38% 

3.92 

0.90 

North  Star  Oil  . 

13 ',3 

6 

9 

1.00 

Dom.  Tar  &  Ch. 

30 

20 

24% 

4.12 

1.07 

1.66 

Ogllvie  Flour  .  • 

24 

19% 

21 

0.85 

Dom.  Textile  . . 

12 

10% 

11% 

7.40 

0.96 

Orange  Crush  . 

7% 

3% 

6 

1.00 

Dom.  Woollens  . 

13'2 

9% 

9 

11.10 

2.98 

2.66 

Page  Hersey  . . 

50% 

36'4 

46 

1.00 

Donnacona  .... 

20% 

13% 

20% 

4.88 

5.30 

3.55 

Powell  River  . , 

49% 

33% 

55 '2 

Eastern  Steel  . 

7% 

4 '4  3.90 

1.60 

0.95 

Power  Corp.  . . 

20% 

12'; 

20 

1.66 

Electrolux  .... 

16% 

11% 

17% 

9.35 

3.08 

1.00 

Pressed  Metals 

17% 

9% 

20'2 

1.00 

Famous  Players 

16 

13'; 

14% 

6.72 

10.81 

4.50 

Price  Bros.  . . . 

76  >3 

45 'i 

82% 

2.00 

Fanny  Farmer  . 

40'; 

30% 

36% 

5.52 

0.93 

1.00 

Prov.  Transport 

13% 

10% 

15% 

Fed.  Grain  “A” 

.12% 

5 

11% 

.  .  t 

1.22 

1.00 

Que.  Power  . . . 

18 

16 

19 

Fleet  . 

2%  1.05 

1.05 

0.51 

0.25%  Royallte  . 

15 ',3 

5.85 

13'2 

3.66 

Ford  “A”  . 

35'4 

20'2 

40% 

7.43 

2.06 

1.00 

Russell  Ind.  . . . 

19% 

14% 

19'i 

1.90 

Foundation  Co. 

33 

24 

30% 

6.18 

1.92 

St.  Lawr.  Corp. 

19 

4 

19'- 

2.00 

Fraser  Cos.  . . . 

28'% 

19 

30 

6.66 

1.43 

1.26 

Shawin  W&P 

25% 

221; 

25'- 

1.20 

Gatineau  Pwr.  . 

19 

16 

19% 

6.24 

2.50 

1.25 

Sicks  Brewery  . 

22% 

15'4 

22 

Gen.  Bakeries  . 

3 

1..55 

2.60 

1.04 

0.60 

Silverwood  “A” 

10 

8% 

lO'i 

1.66 

Gen.  Steel  Wrs 

20 

13 

18% 

5.33 

0.54 

0.30 

do  "B” 

8 

5% 

7-% 

4.00 

Goodyear  . 

103 

80 

89 

4.50 

5.24 

2.00 

Simpsons  “A”  . 

30 

23'2 

30 

1.15 

Gt.  Lakes  Paper 

18% 

9% 

21 

5.47 

5.24 

2.00 

do  ‘B”  . 

28% 

21 

24% 

1.40 

Gypsum  Lime  . 

19% 

14 

20% 

6.79 

1.58 

1.20 

Southern  Co.  . . 

22 

17 

21% 

0.75 

Hamilton  Bridge 

14% 

8 

12% 

5.83 

1.43 

1.40 

South.  Can  Pwr 

23 

17 

22% 

0.80 

Harding  Carpets 

12 

9 

9% 

8.65 

12.23 

6.00 

do  Pfd. 

118 

108 

117 

2.00 

Howard  Smith  . 

44 

27 

48 

4.16 

Southmount  . . . 

.54 

.41 

.54 

0.50 

Imperial  Oil  . . 

28% 

16'2 

26% 

1.86 

0.64 

6.56 

Std.  Chemical  . 

10'3 

5 

9% 

0.67 '2 

Imperial  Tob.  . 

15 

13% 

14 

4.82 

2.91 

1.50 

Std.  Paving  . . 

17% 

7 

16'- 

2.00 

Indust.  Accept. 

35 

19% 

39 '-i 

5.06 

6.86 

1.87 ',i 

do  Pfd. 

341/2 

IS'i 

33% 

0.40 

John  Inglis  . . . 

12 

7% 

13'2 

2.96 

1.96 

0.80 

Stedman  Bros.  . 

17 '2 

13 

18'- 

2.00 

Int.  Met.  In.  ‘A’ 

29 

21 

31 

6.45 

2.77 

0.80 

Steel  Co.  of  Can 

22 

20 

22'.} 

2.00 

Inti.  Nickel  . . . 

36 

29 

34% 

5.74 

2.77 

0.80 

do  Pfd. 

21 '2 

20'i 

24 

2., 50 

Inti.  Paper  .... 

45 

36*4 

4914 

5.07 

2.41 

1.60 

Tamblyn  . 

31% 

26'; 

30 

0..50 

Inti.  Pete . 

13 

ll's 

4.50 

0.21(d)  . . . 

Tranavlsion  . . . 

.65 

.15 

.25 

2.40 

Inti.  Power  . . . 

59-% 

43 

55% 

4.33 

1.00 

0.50 

Union  Gas  .... 

19% 

8% 

17 

1.00 

Int.  Utilities  . . 

23% 

13% 

2314. 

4.32 

1.60 

1.50 

United  Cor.  "B” 

28% 

18% 

28 

1.00 

Latoatt  . 

23 1 

19 

19% 

5.19 

3.82 

United  Fuel  “B” 

23 

17 

20 

1.60 

Lake-of-the-Wd 

29 

22  L', 

25 

6.40 

1.40 

0.66 

United  Steel  . . 

7% 

5'4 

8 

1.00 

Lang  &  Sons  . . 

19% 

16'; 

16 

6.25 

1.59 

1.00 

Wabasso  . 

16% 

13'2 

15'4 

0.80 

Laura  Secord  . 

17 

13'. 

16 

5.00 

4.90 

2.40 

Hiram  Walker  . 

46V4 

23% 

44'- 

0.70 

Lewis  Bros.  . . 

15 

10 

9 

7.78 

9.39 

3.75 

Westeel  . 

58 

35'; 

59 

1.25 

Loblaw  "A”  . . . 

.12'; 

27 

32 

3.91 

2.71 

1.00 

Weston  (G.)  .. 

26% 

20'.. 

27 

1.25 

do  “B”  .. 

32 

27% 

31% 

3.96 

2.53 

1.40 

Winnipeg  Elect. 

41% 

27 

.•57 

1.00 

Lownev  . 

16'o 

13 '2 

16 

6.25 

0.19 

York  Knit.  ”B” 

3 

1.75 

[.85 

0.60 

MacMillan  ’B’  . 

9'; 

6 

10’S, 

5.78 

1.62 

6.56 

Zellers  (new)  . . 

14% 

13 

16 

0.50 

2.50 

Maple  Leaf  Mill 
Massev  Harris  . 

ll'i 

26 

8 

15 '4 

8% 
28  >4 

5.80 

8.77 

0.84 

0.80 

BANKS 

Can.  Nationale  .  21 

19% 

20'., 

0.50 

McColi-Front.  . 

16% 

lO'o 

14 

3.57 

1.20 

1.00 

Commerce  .... 

26'; 

22'- 

26'. 

0.60 

Mercury  Mills  . 

7% 

S's 

4.75 

12.30 

1.43 

1.00 

Dominion  . 

28% 

24 '2 

27 '3 

Milton  Brick  . . 

L.55 

).95 

1.85 

1.59 

1.20 

Imperial  . 

32 '4 

27 '2 

32 

1.50 

Min.  &  Ont.  Ppr 

22'% 

12% 

21% 

6.90 

1.62 

1.20 

Montreal  . 

28% 

25 

30'; 

2.00 

Robt.  Mitchell  . 

28 

17 

25% 

7.77 

1.91 

1.40 

Nova  Scotia  . . . 

41'/4 

34 

41'- 

0.80 

Molson  “A«  . . . 

29 

26 

28% 

2.64 

1.66 

1.00 

Royal  . 

28 

24% 

29% 

0.80 

do  ”B”  ... 

26'2 

25'i 

27'/, 

2.76 

1.92 

1.40 

Toronto  . 

40 

35 '3 

41'. 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent  1950  1949 

Annual  Jan.  June  Current 

Div.  .  High  Low  Price 

...  Acme  Glove  ....  15  7  11% 

...  Amal.  Electric  .  9%  6%  6% 

0.40  Andian  National  8  4%  7% 

1.00  Anglo-Nfld.  Dev.  18  14  18% 

. . .  Argus  Cor  War  .35  .10  .05 

0.40  Auto  Electric  ..  6  4%  6% 

0.80  Auto  Fabric  "A”  10  5%  7 

0.40  do  .  "B”  5%  3%  4.25 

. . .  Barcelona  Tract  2.00  1.00  .... 

1.00  Bates  &  Innes  . .  16  13  14% 

7.00  Belding-Cort.  ..  170  160  165 

0.60  Belgium  Glove  .11  8  7% 

0.26  Bert.  &  Sons  ‘B’  8%  5  6% 

0.10  Bickle-Seagrave  2.50  1.75  1.90 

0.40  Biltmore .  9  6%  7 


Apparent 

Annual 

Dlv. 


1950  1949  I 

.Ian.  June  Current 


do .  "A”  18 


4%  6% 

5%  7 


Blue  Ribbon  . . . 

14% 

9% 

14 

2.50 

do  Part  Pfd. 

54 

45 

52% 

2.00 

Blue  Top  Brew.  . 

25 

20 

21 

3.00 

Bowes  Co.  “B”  , 

40 

23 

42 

•  .  • 

Brand  &  Mill.  ‘A’ 

1.25 

.20 

•  •  • 

Brand.-Hender.  . 

14 

8 

9 

1.00 

Brant  Cord  ‘A’ 

15% 

14 '4 

14% 

do  .  ‘B’ 

7% 

6% 

7% 

1.66 

Brantford  Roof  . 

19 

16 

20 

1.00 

Bright  (T.G.)  .. 

23 

18% 

15 

0.80 

B.A.  Bank  Note 

16 

12 

14'i 

...  B.C.  Pulp  &  Ppr  114  75  105 
. . .  Burnett  .  4  1.35  3.00 

2.60  Burns  &  Co.  "A”  31  23%  31 

1.60  do  .  “B”  19%  12%  21 

1.00  Butterfly  Hose  .  14%  9  ll* 

1.00  Caldwell  Linen  .  17  12  12 

1.60  do  2nd  pref.  18  16  16', 

0.10  Canada  Bread  .  3'*  2%  2.40 

0.80  Can.  Crushed  St.  14 11  15 

0.60  Can.  Floor.  “B”  12 '4  11  12 

0.40  Can.  Foils  .  6Va  5%  6 

0.80  do  .  "A”  12%  10  12' 

1.96  Can.  Frs.&Fr  ‘A’  28'2  25'^  27 

3.00  do  .  ‘B’  4514  35  75 

0.80  Can.  Iron  Fdrs.  23'%  15  23 

0.50  Can.  Machinery  7  4%  6'/ 

...  Can.  Starch  ....  15  6',^  14 

0.40  Cdn.  Bakeries  .  11  5'%  8*i 

0.75  Cdn.  Conv.  “A”  13  7  7 

do  .  “B”  13%  8  6-1, 

3.30  Cdn.  Cottons  ..48  42  461i 

2.00  Cdn.  Fair.-Morse  49  30  50'^ 

12.00  Cdn.  Gen.  Elect.  280  210  255 


2%  2.40 
1  15 


6'/2  14 

5%  8% 


...  do . “B”  1.00 

...  Cochrane-Dunl.  .  11 

0.20  Coghlin  .  14' 

0.50  Collingwood  Trm  9 

0.50  do .  Pfd.  9 

0.50  Conduits  Nat.  .  8 

1.00  Cons.  Diver.  Pfd.  .70 

. . .  do .  "A”  16 

2.00  Cons.  Lithograph  30 


1.50  Corrug.  Pap.  Box  26 

0.50  Craig  Bit .  9 

0.40  Crain  Ltd .  8 

2.00  Crown  Cork  ...  38 


2.50  David  &  Fre  ‘A’  34 


2.00  de  Havilland  ...  29  12  30'j 

1.10  Disher  Steel  ...  16  5'i 

11.00  Dorn.  &  Anglo  120  102  123 

...  Dom.  Corset  ...  13%  13  14 '4 

0.50  Dom.  Dairies  ..  9  6'i  7'j 

...  Dom.  Electro.  ..  5 '4  2%  4.60 

0.80  Dom.  Fabrics  13'4  9  12% 

1.50  do  2nd  Pfd.  .  30  21  26 'a 

1.00  Dom.  Malting  . .  25  20  22 

...  Dom.  Scottish  .  6  3 '2  6 '4 

4.00  Dom.  Sqre  Bldg.  82  43'-  61% 

...  Donnell  &  Mudge  11  5  2.00 

1.50  Donohue  Bros.  .  18%  15  19 

1.20  Dryden  .  25 '4  11 'i  22 'A 

...  East  Kootenay.  7%  1.00  7 

3.00  Eastern  Theatres  25  23  32 

0.35  Easy  Washing  . .  7  5  4  % 

3.70  Econom.  Inv.  Tr  51  38  49 

1.00  Enamel  &  Heat  .  19'i  14'i  20'4 

0.50  Equitable  Life  .  11'%  10  10% 

. . .  Fairchild  .  1.80  .60  1.85 


Low 

Price 

13 

14 

1.25 

1.25 

2.66 

.20 

.35 

6 

10% 

13 

13 

8 

9% 

7% 

9% 

5 

7% 

.30 

.75 

15 

16% 

24 

27 

5% 

5 '4 

1.05 

1.50 

8 

13'4 

17 

100 

5'i 

8% 

6 

8 

3114 

3  7 '4 

114 

118 

451; 

.49V4 

29'^ 

34 

8 

17 

6'; 

7% 

12 

30 '4 

5 '4 

13 '4 

102 

123 

1.3 

14 '4 

6'; 

7% 

2% 

4.60 

9 

12-% 

21 

26' 8 

20 

22 

3 '4 

6%  1 

Apparent  1950  1949  I 

Annual  Jan.  June  Current 

Div.  High  Low  Price  | 

0.60  Holden  Mfg.  “A"  9%  7  7 

0.20  do  .  “B”  5'2  4 

. . .  Holt  Renfrew . 

0.50  Horner  "A”  ....  8%  7  9 

...  Hotel  de  La  Salle  15%  14  14 

1.50  Hub,  Felt  “A”  .18  15 

do  ... .  Com.  445 
1.50  Humbrstne  Shoe  26  18  20 

0.20  Hunt’s  "A”  _  9^^  6',  7' 

0.20  do  .  “B”  9  7%  9 

5.00  Huron  &  Er  Mtg  124  110  125 
0.20  Hydro  Elec.  Sec.  4.25  2.25  3.75 


18%  15 


25  23  32 '2 

7  5  4  % 

51  38  49 

19'i  14';  20'4 

11'%  10  10% 

80  .60  1.85 


0.50  Ingersoll-Mach.  8 
0.90  Inter-City  Bank  15 
3.00  Intercolon.  Coal  30 
. . .  Inti.  Bronze  Pdr.  8 

1.50  do .  Pfd.  22 

0.03  Inti.  Coal  &  Coke  .33 

. . .  Inti.  Paints  _ _  10 

1.20  do .  Pfd.  25 

0.70  Invest.  Found  .  13 


3.25  Kelvinator  .  71% 

...  Lambert  (Alf.)  .  12 

. . .  Langley’s  . 1.50 

1.00  Law  &  Jones  ‘A’  19 '.i 

do  .  “B”  10 ',2 

. . .  Levy  Bros .  4  % 

Lindsay .  15 

4.00  Loews  Theatres  75 
1.00  London  Hosiery  7% 
...  MacKinnon  Sfeel  11 
2.75  MacLaren  P.&P.  42',* 

1.00  Mailman .  19% 

0.50  Maple  Leaf  Gard  20 
0.80  Maritime  Tel.  . .  18% 

0.50  Maxwell  Ltd.  . .  8 

1.00  McBrine  .  18 

0.40  McCabe  Gr  "B”  I'i 
. . .  Melchers  .  5 


Apparent 

15.’>0 

1949 

Annual 

.Tan. 

June 

Current 

Dlv. 

High 

Low 

Price 

Paul  Service  . . . 

20>2 

1.3’)s 

13'; 

3.66 

Penmans  . 

63 

51 

56 

0.25 

Peoples  Credit  . . 

6 

5 

6 

2.25 

Photo  Engravers 

29 

25 

27 

3.00 

Pwr  Cor  2nd  Prd 

54% 

51 

55 

0.50  Purity  Flour  ...  9^ 

0.40  Que.  Tel.  "A”  ..  12' 

0.70  Quinte  Milk  "A”  10 


17% 

15 '4 

16'3 

31% 

31% 

30% 

8 '4 

7 

9 

15 

12 

14 

30 

25 

25 ',4 

8% 

4 

5 

22 

15 

18 

.33 

.20 

.22 ',4 

10% 

5% 

9 

25 

22 

21% 

13% 

8 

14 

13 

11 

11 

14% 

12% 

14 

71% 

25 

75 

12 

7*2 

9 

.50 

1.25 

1.80 

X  Reliance  Grain  .  35 

0.60  Renfrew  Text  ‘A’  8 

1.30  Renold-Cov.  "A”  20 

2.00  Riverside  Slk  ‘A’  30% 

1.00  do  .  “B”  15 

2.50  Robertson  (P.L.)  52 

0.50  Robinson  Cotton  11 '2 
0.80  Robinson  Little  .  12 

...  Rolland  Paper  . .  9*i 

1.00  St.  Lawr.  Flour  .  24 

0.70  Sangamo  .  12 

0.40  Sarnia  Bridge  . .  8 

1.18  Scythes .  16% 

0.60  Sheraton  “A”  . .  15 

1.25  Sherwin-Wllams  25 

1.40  Silknit  .  17 

1.20  Simon  &  Sons  ..  20'2 

1.80  Slater  Co .  38 

. . .  Stand.  Clay  ....  16 

0.40  Std.  Radio  "A”  .  O'* 

0.40  Stan.  Brock  “B”  5% 


27 

20 

22'; 

22'4 

13 

21 

35 

15 

2.50 

8 

5'; 

5'i 

20 

18 

18 

30-% 

26'; 

29 

15 

13'; 

5 

52 

38  >4 

56 

11% 

8% 

9 

12 

9 

11 '4 

Sterling  Coal  . . 

11 

9 

10 

1.56 

Stowell  Screw  A’ 

17'. 

17 

19'i 

•  •  • 

do  .  "B” 

5 

5 

.  .  .  • 

1.40 

Stuart  Oil  Pfd.  . 

20% 

16 

15 

1.50 

Supertest  Pete  . 

60 

42 

80 

0.55 

Taylor  Pearson  . 

4'2 

6% 

0.80  Fibre  Products  .11',;  8  10 

—  Fittings  Ltd.  ..  8  7%  8 

...  Flash  Fasteners  2'*  1.00  1.00 

...  Fleury-Bissell  ..  6 '4  1.20  1.05 


0.75  Chateau  Gai  . . . 
. . .  Circle  Bar  .... 


18% 

17 

40% 

2.00 

Ford  “B”  . 

37 '4 

22 

44 

5 '4 

5 

4.00 

For.  Pwr.  Secur. 

30 '4 

10 

20 

12% 

10% 

10% 

do .  Pfd. 

6 

4 

8 

81 

64 

68 

0.'75 

Freiman  . 

10 

6% 

10 

8 

3 

7% 

1.00 

Gen.  Prod.  “A”  . 

33 ',4 

16% 

33 

1.75 

1.25 

2.25 

1.00 

do  .  “B  ” 

30 

16 '4 

32'; 

30 

19% 

1.00 

Gord  Mackay  ‘B’ 

22 

17'; 

17 '4 

35 

22 

38 

0.60 

Grand  &  Tov  . . 

16 '% 

14 

16 

16 

12 

13 

1.25 

Great  West  Coal 

26 

15'; 

24 

16 

121; 

13 

0.60 

Great  West  Felt 

7 

.'1% 

5'i 

27 

2314 

28 

Great  West  Sad. 

13 

8 

9% 

13% 

10 

15 

0.25 

Greening  Wire  . 

5 

3% 

20 '4 

45 

30 

45 

4.80 

Hahn  Br2tss  . . . 

24 

10 

15 

9 

6 

9% 

5.70 

do  .  Pfd. 

27 

20 

21 

no 

201 

202 

1.00 

Hamilton  Cotton 

15 

12 

15'2 

29 

27% 

33 

0.50 

Hartz  “A”  . 

10  •■'4 

9 '4 

9% 

14V4 

8 

13 

1.00 

Hayes  Steel  . . . 

36 '2 

20 

31% 

10 

7 

8  1 

1.00 

Hendershot  Ppr. 

12-% 

10 

10 

9 

7 

7'4| 

1.00 

Hinde  &  Dauch 

19% 

14 

18  1 

0.60 

do  . Pfd. 

12% 

10% 

10% 

0.10 

Mica  Co . 

1.25 

.50 

.90 

1.00 

Midland  &  Pac.  . 

1714 

14% 

16 

5.00 

Mitchell  (J.S.)  . 

100 

100 

100 

1,50 

Modern  Contain. 

19 

12% 

18 

Modern  Tool  . . 

5% 

3 

4.75 

1.66 

Monarch  Knit.  . 

14 

9% 

9 

1.00 

Monarch  Mtge  . 

12% 

6% 

14% 

Mtl.  Island  Pwr 

.20 

.20 

.  .  .  • 

1.56 

Mtl.  Refriger.  . . 

37 

28 

2.00 

Mtl.  Telegraph  . 

52 '4 

50 

56% 

Morrison  Brass  . 

3 '4 

2% 

3.00 

0.15 

Mt.  Royal  Metals 

11 

10 

11 

0.60 

Mt.  Royal  Rice  . 

12 

8'2 

11% 

0.80 

Murphy  Paint  . . 

23  '4 

22 

23% 

2.40 

Nat.  Sew.  P.  “A” 

42'; 

27 

42% 

1.00 

Nat.  Trust . 

30 

25 

30 

1.20 

Nfld.  Lgt  &  Pwr 

19% 

15'4 

18% 

1.00 

N.S.  Lght  &  Pwr 

21 

16 '2 

114 '2 

5.00 

Nuclear  Ent.  . . . 

12 

8 

8 

Obsco  Ltd . 

1.50 

.50 

.35 

1.66 

do .  Pfd. 

13 '4 

7*2 

11 

5.00 

Ont.  Loan . 

130 

12114 

131 'i 

3.00 

Ontario  Steel  . . 

45 

18 

.52% 

0.80 

Paton  Mfg . 

20 

19 

10 

...  Theatre  Prod.  .  5  3%  4.25 

1.20  Thrift  Stores  ..  16'4  11  19% 

0.50  Tip  Top  Can  ‘A’  9%  8  Is  9 

0.60  Tip  Top  Tailors  22  17  18 

0.40  Tooke  Bros.  ...  6%  4%  4.65 

0.60  Toronto  Elevat.  .  12  9%  10 

7.00  Toronto  Gen.  Tr.  170  15614  175% 

0.75  Toronto  Iron  ...  12  9  12 

0.75  do  .  “A”  12 '2  10%  12% 

5.25  Toronto  Mtge  ..  108  100  llO'i 

1.50  Traders  Fin.  “A’'  32  17  33% 

1.50  do  .  "B”  31%  17%  32% 

...  Twin  City  .....  14  5*2  13 

1.75  United  Amu.  ‘A’  36  32%  36% 

1.75  do  .  "B”  32%  25  _ 

1.00  United  Distillers  25  21  24 

. . .  United  Securities  38  10  27 

2.00  Viau  .  35  21  33 

0.80  Viceroy  Mfg.  ...  14  10 '4  15 

0.40  Waterous  ......  11 '4  4.75  5'% 

...  West.  Can.  Brew.  17  13  15',i 

. . .  Western  Grain  .  1.50  .70  2.50 

. . .  Western  Grocers  32  22  27 

1.00  Wilsil  .  19'4  17  16% 

0.70  Wilson  (J.C.)  .  12!-  10  lO'g 

...  Windsor  Hotel  .  19  12';  17 

1.00  Woods  Mfg .  35  25  27% 

1.60  Wool  Combing  .  20  13  14 


STRAIGHT  PREFERRED  STOCKS 


1.00  NC 
0.50  NC 
0.93%  26 'i 
4.75  105 
4.00  103 « 
0.75  NC 
7.00a  105 
6.00  102‘i 
1.50  NC 
1.30  NC 


Call 

Current 

Yield 

Div. 

Call 

Current 

Yield  1  Div. 

Call 

Current 

Price 

Price 

% 

Kate 

Price 

I’rice 

%  j  Hate 

Price 

Price 

25 

Abitibi  2nd  . . 

24% 

6.15 

8.00 

NC 

(,’dn.  Oils  . 

1.50 

5.33  ]  4.75 

102e 

Fra.ser  Cos.  . . 

lOO'i 

105 

Acauia-At.  . . . 

104 

4.81 

5.00 

10.5 

do  . 

103 

4.86 '4. ,50 

105 

Freiman  . 

93 '2 

26% 

Aluminium  . . . 

•26 '4 

3.77 

4.00 

103 

do  . 

86'. 

4.63  4.00 

102e 

Gair  Co.  of  Can 

95 

54 

Anglo-Cdn.  Tel. 

4  6 '4 

4.84 

52 '.2 

Cdn.  P  &  P  Inv 

13 

.  . .  5.50 

no 

Gatineau  Pwr  . 

no 

105 

•Argus  Corp.  . 

73 

6.17 

5.00 

104 

Cdn.  Utilitie.s  . 

103 

4.86  5.00 

no 

do  . 

107% 

NC 

•Ashdn  Hd.  ”A” 

14  % 

4,14 

7.00 

NC 

Cassidy’.s  . 

114 

6.14  5.00 

100 

General  Prod.  , 

100 

103 

Ault  &  Wiborg 

103 

5.34 

0.50 

11 

Chatco  Steel  . . 

7'i 

6.66  5.00 

105 

Gen.  Steel  Wrs 

106 

NC 

Auto  Elect.  ’A’ 

7% 

6.66 

5%9f 

21s 

Cinzano  . 

...  2.00 

53% 

Goodyear  . 

52% 

NC 

Belding-Cort.  . 

165 

4.22 

175 

Claude  Neon  . 

.33 

.  .  .  0.50 

NC 

Gord  McKy  ‘A’ 

10 

21 

Belgium  Glove 

16% 

6.16 

0.80 

NC 

•Cochrn-Dun  ‘A’ 

15 

5.34  1  1.00 

NC 

•Grafton  “A”  . . 

18 

NC 

•Bert.  (Jhn)  ’A’ 

17 '4 

5.72 

1.20 

2614 

do  ....  Pfd. 

24'- 

4.90  I2.5O 

.52 '4 

Gt.  Lks  Pp  ‘A’ 

46 

Biltmore  "A”  . 
Bowes  "A”  . . . 

•B.A.  Oil  . 

B.C.  Elect.  . . , 

do  . 

•B.C.  FacK.  ’A' 
B.C.  Pulp  &  Pp 

•Brown  Co . 

Caldwell  1st  . . 
Canada  Cement 


0.60 

NC 

Can. 

Iron  Fdrs 

15 

4. .50 

103 

Can. 

.Safeway  . 

100 

7.00 

NC 

( ‘an 

Starch  .  . 

2.50 

53'% 

Can, 

S.S  Lines 

41 

1,25 

27 

Can. 

Varnisli  . 

20 

4.00 

NC 

•Can. 

Wire  "A" 

85 

5.00 

105 

Cdn. 

Bronze  . . 

lOS'u 

1.00 

NC 

•Cdn. 

C  &  F  ’A’ 

15 

1.75 

40 

Cdn. 

Celanese  . 

40 

1.00 

26 

do  . 

24 

1.20 

NC 

Cdn. 

Cottons  . 

26'i 

6.00  NC 
4..5n  103 

1.00  NC 
7.00  NC 
6.00s  lOS 


Cdn.  Fair-Mrse 
•Cdn.  Food  Prod 
*  do  . .  .  “A” 
Cdn.  Industries 
Cdn.  Inti.  Inv. 


6.45  I  ...  6'i8 

5.00  1.00  22 

3.53  5.00  105 

4.68  0.50  10% 

4.45  1 1.50  NC 

6.66  1.50  25 

4.89  5.00  110 

5.48  1.50a  27 '.i 

4.65  1.75  37'* 

4.39  3.00  52'* 

4.00  1.40  NC 

4. . 50  5.00  105 

...  2.50a  52 '4 

6.10  1.00  25 

6.25  7.00  NC 
4.70  4.50  105 

4,83  1.00  NC 

6.66  ...  105 

4.38  1.00  NC 
4.16  1.00  NC 

4.53  1.00  22 '4 

4.45  1.04  26 

6.4316.. 50a  108 

8.5110.50  10.20 

3.9510.60  NC 

5.38  1.00  20 


•Commercial  Al. 
Cons.  Textile  . 
Corrug.  Paper  . 
Craig  Bit  .... 
•Davis  Lther  ‘A’ 
Disher  Steel  ’A’ 
Dom.  &  Anglo 
Dom.  Coal  . . . 
Dom.  Dairies  . 
Dom.  Fab.  1st 
Dom.  Gla.ss  . . 
Dom.  Malting  . 
Dom.  Scottish 
Dom.  Tar  .... 
Dom.  Textile  . 
•Donnacona  . . , 
•Dnl  &  Mdg  ‘A’ 
East  Kootenay 
Eddy  Ppr  “A” 
Empr  Brass  ‘A’ 
Esmond  Mills  . 
Estabrooks  . . . 
Federal  Grain  . 
Fibre  Products 
•Fittigs  Ltd.  ’A’ 
Fleury  Bissell  . 


5.33  5.00 
5.00  . . . 
5.41  2.00 
6.98  0.292 
6.12  1.00 
5.12  I  5.00 
7.50  4.25 
9.22  1.25 


•Gr.  West  Felt  . 
Hendersht  Ppr 
Holt  Renfrew  . 
Howard  Smith 
Imp.  Tob.  6^%  ■ 

do  . 

Ind.  Accept.  . 

do  . 

•  do  . 

do  . 


Yield  I  niv. 
%  I  Hate 

4.72  6.00c 
4.82  0.70 
4,21  1.25 
5.00  0.60 
4.67  4.00 
5.00  1.00 
4.76  4. .50 
3.79  7.00 
5.00  7.00 
5.55  1.00 
5.44  4.75 
8.51  1.75 
6.25  0.60 
. . .  1.50 
4.04  0.60 
3.89  5.00 
3.84  0.35 
5.00  6.00 
4.92  7.00 
3.29  7.00 


Manitoba  S.  . . 
Maritime  Tel.  . 
•Massey-Harris 
•McCabe  Gr  ‘A’ 
McColl-Front  . 
•Modern  Con  ‘A’ 
Monarch  Knit. 
•Moore  Corp  ‘A’ 

•  do . ‘B’ 

do  ....  Pfd. 


PROVINCIAL  AND 
MUNICIPAL  BONDS 


UNLISTED  SECURITIES 

(Supplied  by  Klppcn  Co.  Ine.) 

Bid  Allied 


Hritlsh  Coliinibia,  3,  1969  99.00  . 

Hrll.  Columbia,  4%,  1957  122.00  .  Anglo  Can.  Tel.,  "A"  Com.  10.25  11.00 

llrillsh  Columbia,  .1,  1969  tKI.OO  .  Heau.'iarnols  L.  H.  AT...  21.50  2.).00 


Manitoba,  2%,  1966 
Maniloba,  3,  19(m 


97.00  B.C.  Sugar 


CALGARY  OIL 
QUOTATIONS 

(Sapplled  br  Jamei  Richardioa  A  8mu> 
Bid  Aiktd 

TIMES  —  WESTERN  OIL  QUOTATION 


99.Zi  100.75  B.  K.  Goodrich  .  17.00  Ig.UO  I  Admiral 


Manitoba.  3,  1907  .  99.2.')  100.25  ‘  Brinton  Peter.  Carpet  ... 


.New  Biuiiswlrk.  4%.  1961  121.00 


I  British  American  Assce 


New  Brunswick,  3%,  1957  99.00  101.00  I  Brockvljle  Trust 


New  Brunswick,  3,  1959  .  O.'i.tiO 
New  Brunswick,  3%,  I960  97.00 

New  Brunswick.  2%,  1962  91.00 

New  Brunswick.  4,  1963  101.00 

New  Brunswick,  3,  1901  ,  93.00 

New  Brunswick,  2%,  1966  90.00 


9;, .50  97.50  I  L*".  Life  .  570.19)  610.00 

97.00  99.00  '•SI-  Motor  l.anip  .  12.25  _ 

91.00  93  00  I  Can.  March,  Com .  14.00  .... 

lOlioo  lOsiflO  '  '-“n-  Indemnity  .  32.00  - 

93.00  95.00  '  ^■1'''“  Insurance  .  19.50  21.00 


!  .Alb.  Pacific  . 

'  Aiig.  Can . 

^  Atlantic  . 

I  New  British  Dom. 

L^almont  . 

.;alnorlh  . 

I  Calg.  A  Edinoiiton 


92.00  'All.  AA’est.  Nat.  Gas,  Pref.  61.00 


19.50  21.00  i  !>ntral  Leduc 


New  Brunswick,  3,  1968 
Nova  Scotia,  3.  1956 
Nos'a  Scotia.  2%.  1966 
Nova  Scotia.  S’.i.  1956 
Nova  Scotia,  3.  1058  .. 
Nov.i  Scotia,  3%,  1962  . 
Nova  .Scotia.  3*/4.  1965 
Nova  Scotia,  3.  1967  . . . 

Ontario,  2»i.  1960  . 

Ontario,  3.  1955  . 

OiilBilo.  1960  . 

Ontario,  3,  1970  . 


92  75  94  75  <-apltal  Wire  Cloth,  Pfd. 

i‘(Jb‘50  W2M  Cawthra  Apts.,  Units  ... 

95.00  97.00  Units  . 

101  00  .  '^ty  Gas  &  E.,  (^om.  . . . 

100.50  102.56  Colonial  Steamships  . 

101.50  103  00  Commercial  I'inance  _ 

101. .-,0  103.00  '  Commercial  Life  . 

99.25  100.25  ('onfederatlon  Life  . 

95.00  97.00  I  Cons.  Dlv.  Stand.  Sec.  Pfd 

101.00  103.00  I  Continental  Life  . 

127.00  I  Cooksville  Co.,  “.A”  . 


Onlm  lo.  4'.ii.  1960  .  127.90  I  t.ooksvllle  l.o.,  ".A"  . . . 

Ontario,  3,  1970  .  100.00  101.00  Cooksville  Co.,  ••U”  ... 

Out.  Hydro  Klec.,  3.  1967  100.00  101.00  i  t  rown  Life  . 

Out.  Hvdro  Klec.,  3.  1069  99.75  100.75  (hibaii  Canadian  Sugar 


tint.  Hydro  Klec..  2%  ’68  96.00  98  00 

Ont.  Hydro  Klec..  3.  1970  99.75  100.75 

I  I'r.  Edward  Is..  3.  1958  99.00  101  00  1  Hover  Industries 

I  Pr.  Edward  Is..  2";.  1961  96.50  08.50  i  Hnidop  I'lie,  Pref . 

1  I’r.  Edward  Is..  3',4.  1961  100.50  t02.00  i;astcrn  Hukeries  . 

I  Pr.  Dlward  Is..  3,  1963  .  99.25  100.7.5  1  Kastern  Trust  . 

Oiiebec.  4'i.  1958  .  I08..50  IIO.AO  Kmpire  Life,  2517^  Pd. 

Ouehec,  3,  19,59  .  101.00  102.00  ,  Packers,  Coni. 

Quebec,  3,  1062  .  100.75  ..  l’ncker,s,  Pref. 

(.luebec,  3.  1061  .  100.50  I0|„50  :  Kxcelsliir  Life  . 

Quebec,  3.  1965  .  100.50  101.50  j  Kcdcral  I-mindry.  Com. 

tl.M.C..  2»1.  1960  .  98,00  99.50  I  Cialt  Brass  Co . 

Q.M.C.,  2"i.  1964  .  06.00  97.; 0  I  Coderich  Elevator  ... 

Q.M.C.,  3.  1960  .  99.75  lOt.OO  !  "  esl  Life  .. 

Q.M.C..  3.  1065  .  99..50  100.75  ;  Ciiaranti'c  Co.  of  N.A. 

O.M.C..  315,  1960  .  102.00  I03..50  Cnai'dian  Heally.  Pref. 

Q.M.C..  3'L  1961  .  ini..50  103.00  :  Halitax  Insurance  . 

Saskatchewan,  4.  1960  ..  100.50  102.50  '  Hoinewood  . ^ - 

Saskatchewan,  ,5,  19.58  ..  108.00  ...  Hyland  Dairy,  Pref.  ... 

Saskalehewan.  3'«.  1962  .  96.00  ..  Imperial  Life 

Saskatohewan,  3>,,  1965  .  9I..50  97.50  Ingram  A  Bell.  Pref.  . 

Saskatchewan,  3"i.  1965  .  101.00  103.0#  1  Lamhion  Loan  . 

Saskatchewan,  3';.  1968  .  99.25  100.25  Lyblaws  Inc.  .  ■  •  - - 

Mf  ’Vif.  I  OAT  ,  AIc(  .a  rt  h.v  M  ill,  ’*.A  ..■ 

MLMCIPAL  McLarthv  .Mill,  ••It”  .. 

Charlottetown.  SVi.  1969  98.00  101.00  .  .Manufacturers  Life  ... 


98  on  I  Detroit  Inter.  Bridge 


Dom.  of  Can.  Gen.  Ins. 


Quebec,  3,  19,59  . 

Quebec,  .3,  1962  . 

Quebec,  3.  1961  . 

Quebec,  3.  1965  . 

Q.M.C..  2»1.  1960  . 

Q.M.C.,  2"i.  1964  . 

Q.M.C.,  3.  1960  . 

Q.M.C..  3.  1965  . 

Q.M.C.,  315,  1960  . 

Q.M.C..  3'L  1961  . 

Saskatchewan,  4.  1960  .. 
Saskatchewan,  5,  1958  . . 
Saskatchewan.  3'4.  1962  . 
Saskatohewan,  3',,  1965  . 
Saskatchewan,  3"',.  1965  . 
Saskatchewan,  3';.  1968  . 

MUNICIPAL 


,  19.0U 

20.50 

Command  . 

.10 

'26.UU 

('em moil  . . 

.67 

.68 

21.00 

6,5.66 

[lommoiiwealth  . . 

1..55 

1.60 

52.00 

f'oiitlnrntal  Oil  . . 

.T*.> 

.7.5 

1.00 

2.50 

,40 

.43 

125.00 

135.00 

!  Davios  . 

.26 

.39 

18.00 

•  Docalta 

.18 

.19 

10.7.1 

!  Ka5t-(^rrsl  . . 

.07 

.09 

205.00 

j  (.last-Lcdiic  . 

.24 

14.00 

17.66 

1  Kodpratrd  Pptp.  . . , 

4  00 

8.35 

43.00 

Konihills  . 

4.80 

4.90 

12.5(1 

!  'Ilobe  Oil  . 

.50 

.00 

.5.50 

6.56 

Hanna  . 

.12 

.1.8% 

350.0(1 

1 

I\  rov  . 

.62 

.65 

5.00 

fi.oo  : 

Highwooil 

.00 

.11 

17.50 

10.00 

iloinr  . . 

11.75 

15.75 

215.00 

250.00  , 

l.ediic  (.uliiiar  . . . . 

.14 

.1414 

0.50 

10.25 

f .rtlur  (.01)5 . .  < 

.10 

.21 

25.00 

2('>  00 

l.pilur  Wpst  ......  e 

.00 

.99 

2.IH» 

4.00 

Iaiwctv  . 

.75 

.90 

21.00 

2.1.00  1 

McD.  .Seg . 

.2.1 

.27 

17.50 

l»  (Ml 

Mpreurv  .  . 

.ti-’'; 

.15 

LOO 

Mill  City  . 

.11 

.1.5 

101.50 

35.00 

Moflrl  . 

Nat.  Pptp . 

.  .5.0 

2.40 

.54 

2..5fl 

.06 

Dkalta  . 

1.72 

1AV 

32.00 

f’acalta  ..  . 

.10 

.10% 

15.25 

450.00 

16.00 

Pariflc  Prip.  .  .. 

I*l)jiiip5  . .  . . . . 

.5.05 

.OL'i 

6.05 

.05 

aso.(^) 

425,00 

Prlnrp55  .  . .  ,  . . . 

.51 

.5;{.50 

Roxana  .  . . . . 

..0.0 

-56 

111. 00 
107.50 

11.00 

Rov.  (.an . 

Ro>ali|r  ^ . 

.11 

1.5.511 

.11% 

14.00 

31.5.00  365. ili)  ''onD'  Bra/eaii 


Halifax,  3.  1065  .. 
Hull.  3'i.  1963  ... 
Levis.  5.  19,54  ... 
Moncton.  S's.  1966 
MontjfNil,  .M,  liMWl 
Montreal.  It,  1iM)4 
Montreal,  It,  19(5R 
MontiPHl,  It,  1070 
Montres'il,  0,  1071 
Ottawa, 

Onchec,  It^j,  10r»4 


98..j0  Midland  Prop . 

97.00  90.50  ]  Monarch  I.lfe  . 

'  Montreal  <1.  Sc  I),  Rank 

:  Morrow  Serew,  Com . 

OS. 2.1  ion. 2.)  I  Morrow  Screw.  Pfd.  ... 
Oj.OO  00.00  I  Mtjje  Discount  Units 

Oj.dO  I  I.lfe  A5S4\.  25^;,  IM. 

OC.iO  06. .'»0  ;  Sow  Hrnns.  Tel.,  Coni.  . 

'  N^va  Scotia  Trust  . 

Office  Specialty  . 

00. .->0  1JJ2.00  ;  ()|<i  Comrades  Rrewers  .. 


!()•)  00  Southwest 

8,V0O  Snnoner 

2.’».0(»  28.00  Sunset 

6.,'.0  7.:.0  NVP^rior 

2.(M»  3.00  i  f  *• 

n.j.00  »  Turner 

.01.00  .  •  • 
i:tn  im  1 1'l  on  '  ulcjni 


6., '.o  7..*io 
2. (Ml  3.00 

3l.j.00 

.01.00 

136.00  U3.00 

42..'.0  _ 

21.00  _ 

97.00  .... 

2., '»0  ... 

60.00  70.00 


CANADIAN  ACTIVE 
BOND  PRICES 

DOMINION  GOVERNMENT  BONDS 
Int. 


SL  Bimiface,  3,  36..,  4,  '77  32.00  88.00  '  Ontario  Tohacco,  Pfd. 


St.  John.  41i,  1971  _ 

Three  Rivers.  3'j.  1963 
Vaneouver,  5.  1965  . . 
Westmount.  4,  19.54  .. 
Windsor,  1975  .. 

AAlnnipeg.  t'j.  1960  .. 


...  :  Pacific  Coast  Term .  12.00 

Paramount  Qshawa.  Pref.  90.00 

10S.._i0  113..50  pcilpi-  Brewing,  Com .  1,011 

*21??  ■  Peller  Brewing,  Pref .  13.00 

9—50  I  Provincial  Hank  .  16.25 

12.1. /a  ....  I  nil, 'III,.  Cut  Stone,  Pref.  ..  8.50 


6.50 

12.00  I5.0U 


- - - —  Seiberling  Biibher,  Com.  ..  5.50  6..5(1 

TUB  tAflUkllBE/a  ;  Sovereign  Life,  25'>  Pd.  .  49.00  ... 

I  HE  WIHrllrBW  1  Standar.l  Kuel.  Pref.  35.00  37.00 

M  '■  Null  l.lfe  -Assce  (,o,  ,6.1.00  .2,..00 

STOCK  EXCHANGE  /Toronto  Carpet,  Com . 100. 011  .... 

;  Toronto  (ieneral  Insur.  ..  6.00 

QUOTATIONS  AND  TRANSACTIONS  fnited  Steel.  “A",  Pref.  ..  2100  vA.OO 


FOR  WEEK  ENDING  MAY  31sl,  1S.50 
CLOSE 


Industrials  — 

.Anglo-Canadian  Oils  Ltd.  .  6.00  _ 

Ashdown  Hardware.  ".A”  .  1 1..50  1.5.00 

lle.Tver  Lnmlirr,  ".A”  ....  19.00  19.50 

Heaver  Lumber,  Com .  .81.181  _ 

Bird  Const .  25.00  .... 

(;dn.  Kirc  Ins..  |10  P.A".  .  21.00  .... 

Can.  Indemnity,  *10  P.A’.  .  31.00  .... 

Central  Nor.  Airways  “A”  ....  6.25 

Central  Nor.  Airways  “H”  . .  2.50 

Cle  Konciere  De  Maniloba  45.75  CO. 00 

(Corrugated  Paper  Box  . 

Crescent  Creanicr.v.  Pfd.  .  70.00  .... 


31sl,  19.50  I  Waterloo  Mfg.,  Com .  6,00  7.00 

CLOSE  lAAeslern  Grain,  Com .  2.50 

Bid  Asked  1  "cslrrii  Grain.  IVef .  46.00 

i  Western  Stnrk.s’ards  .  23.00  _ 

6.00  _  AA’e.slern  Stockyards,  Pref.  21.00  .... 

1 1..50  15.(10  "’estern  Life  .  2.3.00 

19.00  19.51)  i  Abrk  Trading  .  11.00  13,50 


1", 

N'^v.  I 

1051 

99.50 

100.35 

I'i 

Nnv  1 

Ifi52 

99.25 

99.75 

.*1 

.1*1  ))e  15 

50-51 

101 

tniH 

2'i 

1>I).  1 

5 1  -  52 

102'; 

102% 

.1 

Ma)*.  1 

5'-»-5  4 

102% 

103% 

.0 

.Innp  1 

50-55 

too 

100  “(i 

,0 

\«»v.  1 

Mar.  1 

5.(-5fi 

10.5 

103% 

.0 

*057 

102'i 

103 

:i 

.?))np  1 

.••.5..5R 

102 

102*1 

:i 

.Ian.  1 

50-50 

1025; 

103*; 

0 

.li)t)p  1 

57-rn 

102-'; 

103*; 

I*'; 

Nov.  1 

1050 

9914 

100% 

0 

PprpeUinl 

ifliv; 

102% 

.1 

IVh.  t 

1 0(VJ 

102'; 

10.5 

.0 

.\pr.  1 

IW.'I 

102% 

10.5 

.Iddp  1 

.'.(•..(•fi 

1031, 

104% 

0 

Srpt.  1 

(lt-(’il'> 

102'i 

103 

RAILWAY  and  NAVIGATION  BONDS 
Int.  Ma- 

liale  luritr  Bid  Asked 

Can.  Sle.miships  .  .3'-  19.57  99',3  lOP^ 


CORPORATION  BONDS 


Tan.  Steam^hlp^ 
Uai).  S‘tfan)»hip<« 
C.P.n . 


I'ederal  liiuin,  Pfd. 


UTILITY— 

.\I};oiii:i  Out.  H.  B.,  V>9  St 

Avalon,  3‘j,  1966  .  97 


.  .  121.66  12.7.06  I  'Iclephonr,  3,  197 


. 

Bid  Asked  [Cvn.  iDG-t 

f'.N.R.  (DU. I 
St  KS  (  .\.U.  iD  <;.( 

97  ..  (.\.n.  iD.(;.» 


IVdri’Hl  (irain.  Uoiii.,  “A**  16.50  11.00  I  RfH  Telrphono,  3*4,  11*73  .  I6l’''4 


t  1966  99  101 

3'.'.  19.71  100^;  .. 

3^  1970  99  10014 

19.71  113U  ... 
•U*  19,7.7  12.3».i  ... 

3  19.79  101 1;  in2H 

3  1!»66  10I\  102% 

2*;  1969  99‘'i 

2'w  1971  9*J\  100\ 


Jk  Hurpr,  ....  11.2.7 

Pislirr  Sc  lUirpe,  “B'* .  2.37 

(^iKuul  Discounts  .  7.7.7 

(ircat  West  Uoal  .  22.00 

Irteat  West  Life  .\ssi'e  ...  460.00 
(lie.at  West  Saddlery,  Loni.  9.77 
Monareh  Life,  iO'^o  Paid  .  136.00 
Nor.  Can.  MtKe,  Units  ...  19. (Mi 

Northern  Trust  . 

North  Star  Oil,  Uom .  9.00 

North  Star  Dll.  Pfd .  5.77 

Itelianee  (iraiii,  <^ont .  2.70 

Shea's  Brewery.  “A"  .  ..  16.00 

Sovereign  Life.  2.7';o  Paid  .  70.27 


11.27  12  00  i  B.U.  Klectric,  .'P.#,  I9(»7  ...  96*-. 

2.37  ;  IU\  Lleetrie.  3:’'4,  19(iS  _  loP;. 

7.77  _ j  H.U.  I’Jeetrie,  1969  _  101 

22.00  I  B.t^  Telephone,  4,  1962  ..  101 

60.00  ....  I  Laigary  Power,  3U*  19"-  9S*j 

9.77  ....  I  Uanada  Klectric,  3*ls  1967  9.7 

36.00  ....  '  K.  K»>otcnay  Pwr.,  3^i,  1967  93*^ 

19. (Mi  .  .  1  l•■orelgn  Power  Sec.,  0,  \7I  4;i 

....  49.00  [  (iatineau  Power,  3*L  1970  lOl^i 

9.00  9.(>2  ;  (ireat  Lakes  Pwr.,  3L7,  *69  99 

5.77  5.S7  '  lut.  Hvdro  Kle<-t..  6,  1911  .  66 

2..V)  Int.  Pipe,  I,  1970  .  .  2i;(» 

16.00  16.25  !  Low.  St.  I^w.  Pr.,  4‘a.  *58  96 

70.27  ....  {.Maritime  J’^leclrlc.  4’;.,  *76  160’4 


16P'.  103>« 

101',;.  103'" 

101  163 

OS'i  101 


readers'  Building  .Ass.,  n.  19.27  26.76  Mexlenn  L.  Power.  7.  *70  S.3 


I'lilt.  (irain  (irowers, 
Western  (irain,  Pfd.  . 
Western  (irain,  U.oin. 
Western  (rrocer.s,  Pfd. 


1S.62  19.(»0  :  Mexican  Klectric,  7.  19.70  .  S3 
47. (U)  .  ..  !  Mexican  L.  Sc  P.,  O'^r  Dehs.  4.7'.j 

....  2.00  I  Mt.  Island  Power.  5L',.  *57  10!l 

31.60  I  MacUiren  Que..  3,  1969  ..  97 


I  UNLISTED  MINES 

'  (Supplied  hy  (1.  K.  Leslie  Sc  Co.) 

Bid  Ask.  Bid  Ask. 

I  -Vbenakis  2’1-  t  IjissIrR.L.  4  6 

i  .\m.  hirk.  .7  7  La\alie  12  14 

.Kiiii.nn.'uiiie  7  7  l.lovdRock  14  1.*» 

I  A<ieimoiit  IS  21  Major  l*i  3 

Baker  Lake  1  .7  Martin  B.  3  .5 

!  Beacon  off  66  M:iri>enor  2.3  2.7 
I  lieil  Chib.  out  Metaiore  7^  6I4 

i  Blight  B.L.  2  .7  \.  Malar,  n.  It  16 

ib'lgo  21  2.7  N.  \ugurlta  S  10 

HroxMi  McD.  9  1!  N.  Malarllc  2  4 


Uarrlcona 
j  Circle  Y.  I. 
(  luude  L. 


I  Western  (irocers,  ('.lass  ‘.A*  .32.70  :n.50  :  Mont.  Tram.,  ,3,  1973 


Western  (irocers.  Com.  . .  27. (Ml 

Westeel  Products  .  .78.50 

Willson  Stationery,  Com.  11.87 

Win'peg  Electric,  Pfd.  99..70 
Wnmipeg  Klectric,  Com.  .  37.50 

Idines  and  Oils  — 

Bereiis  Biver  . 

Bruce  ('ons . 01  .01 

C.  Sc  K.  ('orp . S..75 

Central  Man.  . . 0.7'*j  .(i7 

('ryderman  (i.  M.  . . 01  .01 

Diekstone  ('upper  . 03 

Klin  Klon  (i.  . . (i| 

I'orlv-l’our  . 87 

(iold  J>ake  . OIU 

(ireat  Kails  M.  &  S . 02U 

(iiinnar  . 18 

Island  Lake  . 01 

lowsey  Island  . 

Marvel  Oils  . 02'.. 

Monarch  G.M.  Synd . 

Norntai'dy  G.  M . 01 

Paeksack  .  . . 02 

Pine  Lake  . 

Bed  Cloud  M.  A  S . 0| 

Bice  Lake  G.  M . 01 'i 

Scattergood  . 

Scotia  Gold  . 

Star  Uike  ....  . (M 

Winnipeg  River  Tin . 01 

MUTUAL  FUNDS 


87.(8)  29.50  I  .Mont.  Tram.,  4’.5..  19.5; 


.58.50  _  .Mont.  Tram..  5%.  1955  ....  98^  IDO"; 

11.87  12.00  '  Nat.  L.  A  I'..  4’’.,  1961  ..  KM",  ... 

99..50  _ j  \ri,1.  L.  H.  A  P.,  .1%.  19.56  OH'i 

.■17..50  ....  I  Nfhl.  1..  H.  A  I'..  5,  1956  100 

Norll).  (.)np.  lAiwei',  4'5.  '67  !:9%  101',5 

. .  Power  (itirp.,  3)-'.,  1967  ....  97 

.01  .fll''5  ;  Qiiebee  Power,  ;Vs,  1962  ..  98>.5  ll)))i... 

•■55  !sha»inigan,  1961  99';  Dll'. 

.05i.i  .07  I  Shawinigan,  .5';.  1970  .  .  102'i  till', 

.01  .Ol'i  Shawinigan,  .*1,  1971  9S*-.'  100'., 

•O't  .  .  .  1  Shawinigan,  :(' .,  1!I7.'1  ..  102',  lOQ. 

•01  '01 'a  ;  St.  Maiiriee  Pwr..  S',.  1970  100  102 

.87  .9.5  I  nile.l  Sec.,  .’t,  1952  _  99';  lot 

.OIU  .02  'Winnipeg  Elect.,  .1%.  1971  102  101 

’is'*  ■•>()  !  INDUSTRlAIv— 

.01  T...  i  .Abitibi  P.  A  P..  .5':.  1967  102  104 

. j  .Aca<lia-,AII.  .Sugar,  3  'i.  ’65  102 

.02'..  .0,1  '  .Aluminiiini  ('n.,  1971  .  102'; 

.  ..’  ...  :  Anglo-Caii.  Oil,  4,  1909  ..  107'._.  109'.. 

,01  ,03  '  Itowaler  P.  A  P.,  3'-.f,  1968  97'.j 

.02  i  llrand.  Henderson,  4,  1961  93  96 

.  i  B.C.  Eore.st  Pnal.,  4.  1966  95  9,8 

.01  .01';  H.U.  I’.  A  P..  3'..,  1!I07  . .  !I7 

•Ol'i  ....  Ilnriis  A  Co.,  4.  1963  .  99  111! 

. :  Ill-own  A  Co.,  5,  1959  ..  106',  lOM's 

.01  !  Can.  Breweries,  .T-'-.  1967  .  95  97 

(li  .OPi  (an.  Bri'wei-ies,  4.  "l969  ...  9:i'.5  inp.l. 

01  01'-  j  Can.  (ianner,  3''i,  1967  .  ..  102'_.  101'.. 

I  Cun.  Celanese,  .1,  1962  ....  98' j 

Canadian  Oil,  3'/  1962  ...  99  101 

Can.  Oil.  3'...,  1964  .  100  102 


06'.'.  98'..  I  (>>'>1.  (iop 

98%  KKI-';  I  (/lumliie 


I'-j  2'.;\.vai!a  21  27 

1  7  N  Sullivan  17  17 

«»lf  16  N.>rhe:.u  1.10  1.27 

1,7  18  Noeeourt  3  7 

8  P(  Dbiiska  L.  26  28 


(!uyuni  n.  26 

De  Santis  5 

I  liekens.  old  'M\ 

Doris  1 

Doni'and  I 

Dumieo  3 

DunfonI  3 

Dupaniuet  ' 
lidross  26 


N.  1 ‘ina<iup  I6  IX  Ouejn 


7  D.  Nickel  o.  2';  .3 
Dp.  (7>p.  62  65 

7  Pawdis  17  16 

I'avne  It  16 

7  Persh.  Man.  It  13 

7  Piu!»:»ele  1  3 

■J  UjPresdor  2  3 

27  One.  S\  R.  48  32 


(ilencona 
(iord.  Iyi*brl  I 

(iiHnlediie  7 

(ireenlee  7 

lliigli  Pari)  27 

Inseo  6 

JetDil  ('• 

I  Kamlai*  2!' 


Id  7'..(*nF.  Chib.  Xi  3.7 
I  2  Rainxllle  17  13 

7  11  Rand  Mal.  17  13 

4  6  Randfina  2  4 

7  27  R.-Yran  .32  3t 

'  11  '‘lott  Chib.  10  11 

dj  8  Sonthviie  off  13 

1  .31  'suvereign  2'-  i 

»  16  Starlight  2  '  4 

i  8  I  r.  Dmern.  1.7 

5  1  Vau/e  Duf.  8  13 

S  V<*iing  Dave  20  27 


(Compiled  by  A.  M.  KIDDER  &  CO.)  Can.  P.  Sc  P.  Inv.,  .7,  19sV)  lit 

Bid  Asked  CnI.  (iellulose,  5,  19(i8  ...  16] '4  103'. 

- -  (!<N'kshntt  Plow,  4'4.  1965  16-  161 

x.Affil.  Funds.  Iik-.,  Com..  4.51  1.89  !’apc;.  3'.i.  1967  . .  lijl'i  103' 

V  Aiiier.  Business  Shares  .  1.02  4.:I5  .  .  9-'-  '  , 

vHoslon  Fund  Ine .  22.31  kM.  12  '  !' ■%  ''I.  ,,,, 

X  llulloek  Eiiiid,  Ltd .  20.6,5  22.63  I  {];•  C'lV,  '  •  '"'J 

Candn  Investment  1  uiid  5.25  .5.75  ,  j";-  . .  J®.* 

Comm.  Inl’l.  Corp .  1.(8)  4.10  'W""-.,  S,  •  ■  ■  ’  " 

(  Oivi.len.l  Sluires  I.(i5  1.81  ImP'-rial  Oil,  .(,  191,9  .  9S  ,  lOO-', 

xl.2.lon  A  Howa.d  Hal.  Ed  2S..57  30.51  1,  1969  ,  .  99'.^  101'^ 

s  Eund.  Investoi-s  Die.  ...  10.34  17.01  '  L-  .b'hn  P.  A  P..  ...  *'  I  d'a  m.i't 

c  Group.  Secs.,  Anl<>  Shares  6.3t  7.61  !  Mr(.oll-J*rontenac  Oil.  «{,  *1  .L  AA,. 

tiiroup  Secs.,  Bail  Shares  4.69  5,15  '  Leaf,  sl\.  VM  ....  IL'y  39h 


\  Affil.  Funds,  Tnc.,  Com.,  4.5 
X  Amer.  Business  Shares 

X  Boston  Fund  Inc .  22.3 

X  Bullock  Kund.  Ltd .  26.6 

Candii  Investment  1  und  5.2 

Comm.  Int'l.  (k>rp .  4.6 

\  Dividend  Siiares  .  .  1.6 

\  Ivitoii  Howard  Bal.  K<1  2S.5 

\  I'und.  Investors  Inc.  ...  16.3 

X  Group.  Secs.,  Anl<>  Shares  6.3 
x  (iroup  Secs.,  Bail  Shares  4.6 


98  •;  lOO'i; 
99'-;.  161'-;, 


REALTY  BONDS 

Bid  Aikcd 

I  .Mexaiider  iddg..  6,  l!M)2  .  90  ... 

Ancroft  l*lac*%  I's,  197(;  ..  84 

Balfour  B«*alties,  I,  19(»3  ..  84  ... 

!  Bay  A.  (iarage,  4'j,  1968  96'^  ... 

Bay  Citmiierland.  3’,.'s,  *.78  80 
;  Bloor  Sf.  (ieo.  Ant..  4‘s.  *67  92'7 
I  ('ardy  Corp.,  5,  P367  ..  97  100 

'Clarendon  Apt.,  7*s.  1916  .  7.3 

Deer  Park  Apt..  4's.  1959  .90 
Dom.  SijiKire.  i's,  i:»79  162  103'4 

!  Kllis  Park  Apts..  4',.*%.  ’CO  92 
Hole)  LaSalle.  5.  1965  ....  (’9  ... 

,  Linton  .\p1.,  7,  1979  .  99  ... 

;  Lombard  Bealtv,  2*Vs,  *71  50  ... 

j  Loiai  Nelson  Hotel,  i's,  ’Ii7  93 

j  Metropolitan  Bldg..  4'7*s  ’.72  lOt 


x  (iioup  Secs..  Steel  Siiares  5.76  6.26 

X  Incorp.  Investors  ....  ..  25.12  27.16 

Investors  Mutual  .  5.64  .  .  [ 

X  Keystone  Ciistcxlian,  B-t  .  16.21  11.14  ' 

J.everage  Kund  . xd2.96  3.19  [ 

X  Mass.  Invest.  'I'rust  ....  36.28  32.81  I 


5.76  6.26  Massey-Harris.  3.  1966  _  97  99 

‘^7  12  27  16  Massey-Harris,  4-'i,  1963  163'7  167' 

:,.(U  ...  t  N.s\  Steel  Sc  Coal,  3':..,  1963  99  161 

16.21  1 1.1 4  '  tlR'Ivie,  4.  1967  .  99'7 

Xd2.96  3.19  I  Patou  Mfg.,  3'7.  19()6  ....  16(Mj 

36.28  32.81  I  Penmans  Ltd..  3'i.  19C6  166 

“  ‘  . .  ino'i  1(12'.; 


99K  :  Mont.  .\pts.,  1st,  I'..,  1961 
n'i)  ‘  i  Mont.  Apt..  2nd.  4'7.  1954 


Inv.  2nd  Knud  Inc.  1  1.32  1.7,48  I  Price  Bros.,  3*i.  1968 


.Mutual  Acciim.  I’lind 
X  Wi'llington  Kund  Inc, 


INVESTMENT  TRUSTS 
I  X  Independent  Trust  Slis.  .  2.37 

i  X  N.  Amer.  I  rust  Sirs.  1977  4.36 

'  X  N.  .\mer.  I’rust  Shs.  1976  2.7! 
I  nited  Bond  and  Share  .  1.3.66 


16.69  16.81  ;  Bolland  Paper,  I’s.  1967 

18.73  20.13  I  I’l  i'v.  Trnnvpori  t,  liiliJ  .  DH)  ^  ^  i  During  the  vcar  1D49  more  than 

Siinnson  x  Ltd.,  3'..,,  1060  .  lOt'-j  1fl3'_. 

!  Trader  Finance.  1,  1965  113'-.,  116';  ,  85  per  cent  of  the  refined  nickel 

2.68  '  Unit.  Amusement,  4,  1965  OO'.j  ■  i  . 

.1  Steel  Co.  Can.,  2";,  1967  96'.j  98';  produced  in  Canada  was  consumed 


I’rofexsion.al  Offices.  7’5  ..  98%  ... 

lUy.  Exeb.  Bldg.,  3.  19.59  88 

Rainsden  Park  Ant..  .5’s.  '61  67%  ... 

Sherbrooke  ft.,  ('s.  *.’2  98'.; 

Windsor  C.  .Apts.,  3’s.  ’.56  89%  ... 

York  .Adelaide  Gar..  4%  '59  75 

During  the  year  1D49  more  than 


I  steel  Co.  Can.,  2";,  1967  96'.j 

I  I'nit.  Gi'nin  Grow.,  1.  1963  1iifl'5 
Wabasso  Cotton,  4';.  19.51  101 
Western  (  an.  Brrw.,  5.  ’67  99 
.Western  (iiains,  5.  1969  ..  90 


in  the  Unitccl  St,atc.6,  Great  Britain 
and  Canada. 


Div.  tiall 
Hate  Price 
1.2,5  26'. 

2.00  53 '2 

2.25  _ 

0,55  NC 
7.00  NC 
1.00  20'% 


29  Ts 

4.19 

2.00 

n 

8% 

6.86 

5.00 

104 

98 'it 

4.06 

5.00 

105 

19'- 

5.13 

4.50 

104 

90 

5.00 

5.00 

105 

312 

2.24 

0.60 

NC 

Scythe.6  &  Co. 
Shaw  W&P  4Vo 
do  .  4  Vi  '/c 
•Shea's  Brw  ‘A’ 
Sherwin-Wllm 
Shiiriff's  Ltd.  . 

Silknit  . 

Silverwood  W  . 
Simon  &  Sons 

Simpsons . 

Stand.  Chem  . 
•Stanley  Bk  ’A’ 


Current  Yield 
Price  65) 

24%  5.05 

47'2  4.21 

53  4.24 

16  3.44 

141  4.06 

20 '2  4.8H 

33  1 2  5.08 

OS'-  5.07 

99%  5.01 

98%  4.55 

91  >2  5,47 

8  7..50 


104 

Morgan  (H.)  . 

102 '4 

4.63 

NC 

Nat.  Brew.  . . . 

42 

4.17 

NC 

•Nat.  Drug  . . . 

12 

5.00 

27'4 

Nat.  Grocers  . 

28'a 

5.26 

NC 

•Nat.  Hose.  ‘A’ 

21 '2 

2.79 

Neilson  (Wm.) 
North  Star  Oil 
N.S.  Lght&Pwr 
Ogilvie  Flour  . 
Ont.  Steel  Prod 
Paton  Mfg.  . . . 


0.50  10 'i  •Stovell  Press  3.75 

2.00  52 '2  Tamblyn  .  51' 

0.50  12 '2  ‘Taylor  P  &  C  11 V 

4.50  104  Traders  Financ  96 

7.00  NC  Tuckett  Tob.  .  175 

2.50  52*2  ‘Twin  City  36 

1.50  30  United  Cor  ’A’  28' 

3.00  60  United  Fuel  ’A’  53' 

1.25  27  Virginia  Dare  .  18' 

0.80  NC  ‘Waterous  ’A’  .  8' 

1.40  NC  West.  Gro.  Pfd  32 

2.00  NC  do  ’A’  32' 


35'. 

3.97 

8.00 

NC 

Intercol.  Coal  . 

114 ',4 

7.00  6.00 

NC 

Penmans  . 

145 

4.13 

100 

5.00 

4.. 50 

103 

Inti.  Met.  In.  . 

103 

4.37  6.00 

no 

Power  Corp  Lst 

112 

.5.36 

4.00 

107f 

iatl.  Milling  . . 

lUX'it 

3.94  4.00 

101 

Price  Bro.s.  . .  . 

lOO'j 

3.98 

23 

7.00 

120 

Inti.  Nickel  . . 

150 

4.67  3.50 

55 

Purity  Flour  . 

46% 

7  49 

3.97 

4.00 

115 

Inti.  Paper  . . 

117% 

3.39  1.60 

26% 

Regent  Knit.  . 

20 

SOO 

IO2I2 

4,39 

3.00 

52% 

•Invest,  Pound, 

52 

5,77  1.00 

22g 

Reitmaiis  .... 

18 

5.55 

8 

12.50 

7.00 

NC 

Jm’ca  Pub  Ser 

102 

6,87  2.50 

44 

•Robertsn  (PL) 

SOI. 

4.97 

65 

7.00 

NC 

Lke-of-the-Wd.8 

150 

4.67  1.00 

NC 

•Robs.  Little  ’A' 

15 

6.66 

19 

5.26 

1.00 

no 

♦Langley’s  Ltd. 

50 

2.00  4.25 

104 

Rolland  Paper 

80 

3.32 

21 

4.76 

1.50a 

23% 

Legare  . 

22 

6.82  4.25 

104 

Saguenay  iSvr 

102'. 

4.15 

18'- 

5.41 

6. .50b 

no 

Lindsay  . 

115 

5.65  2.00 

55 

St.  Law  Co  1st 

41'a 

4.82 

20 'i 

5.14 

5.00c 

105 

Ixindon  Cdn  In 

92'2 

5.41  0.7.5 

20 

•  do  ... .  2nd 

18 

4.16 

126  ' 

5.16 

0.80 

NC 

•London  Hs.  ’A’ 

8 

10.00  i  7.00 

NC 

St.  Lawr  Flour 

125 

3  60 

8% 

5.80 

5.00 

100 

MacKinnon  Stl 

94 

5.32  1  6.00 

103 

St,  Law  Pp  1st 

99'2 

6.03 

12% 

4.73 

0.30 

NC 

•MacMll  Ex.  ’A’ 

11 

4.55  j2.40 

60 

do  ...  2nd 

58 

3.00 

9 

10.10 

5.00 

103 

Mailman  . 

94 

3.32  0.80 

NC 

•Scarf*  “A"  . . . 

li 

5.71 

2.00  NC  do  -  ’A’  32 '2  6.16 

7.00  NC  West  Kootenay  170  4.11 

4.50  104  Weston  (Geo.)  100  4.50 

5.00  105  Winnipeg  Elect  OO'-;  5.02 

7.00a  no  Wood  A.  1st  Pd  116  6.04 

O.40  NC  York  Knit  ”A"  5*2  7  28 

1.50  27'u  Zelleis  .  28%  5.21 

1  25  26'.  do  .  26'2  4,72 

•  Convertible  NC  Non-Callable 

a  I’lus  extras  on  arreai.s 
b  Paying  only  $4.00 
c  in  arrears 

e  Callable  for  sinking  fund  at  100 
f  Callable  for  sinking  fund  at  10.5 
g  Callable  for  sinking  fund  at  20 
s  Shillings 

Note — Great  West  Felt  preferred  not  con¬ 
vertible  after  Jsui.  1,  1950. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  baaed 
upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  irregularity  in  payment*. 
In  many  cases  there  is  an  element  of  judgment  which 
may  not  always  be  borne  out  by  subsequent  action  if 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  It  hu 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
!asily  be  compared  with  any  other  stock  or  with  the 
aiarket  average. 

riirrent  Price  —  The  la.st  .sale  price  during  the  week, 
or  if  no  sales  took  place,  tlie  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  in  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dU’idends  are 
being  paid. 

Con\erlible  Slocks  —  All  preterred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  in  Arrears  —  No  jaeld  is  computed  m 
preferred  shares  which  have  arrears  of  dividends. 


lO  THIS  F1INAJN(J1AL<  TIMIQS,  »,  l»dU 


Textile  Tariff 
At  Danger  Mark 
Speaker  States 

Share  of  Domestic  Busi- 


Sea-Fish  Landings  In 
April  Show  Decline 

Ottawa  —  Landings  of  sea-fish 
in  Canada  in  April,  excluding 
Newfoundland,  amounted  to  30,- 
'  849,000  pounds,  a  decrease  of  5.6 
'  per  cent  as  compared  with  the 
I  April,  1949  total  of  32,696,000 


$840,769,  the  highest  for  any  March  GoW  ProduCtiOH  _ 

NEWS  BRIEFS  At  DIVIDE 

fmgtm  Newfoundland  in  May.  Payments  -  ■  w  ■  wm 

llUin  were  made  to  51,174  families  on  Ottawa  —  Canadian  production  A  n 

ypiafp^liyni  k%lt\  behalf  of  140,345  children.  On  the  of  gold  expanded  widely  in  March,  ra  #i  u 

NC  iw  I  wUWWLMriy  average  each  family  received  reaching  the  highest  monthly  to- 

*  *  *  $16,555  Which  means  that  $5.99  tal  since  October,  1942.  Output  in 

(From  Our  Own  Correspondent)  was  paid  for  each  child.  In  this  month,  at  383,200  fine  ounces,  COCHENOUR  WILLANS 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Share  of  Domestic  Busi- i  P®*' ♦  f  f  f  r>T«Qftnnn  period  31  families  left  the  pro-  was  up  nine  per  cent  over  the  pre- 

ness  Shrinlfina  mnA  In  ’  ^  «  fi,  ^  nS  vS  ~  ^ince  and  26  entered.  Together  ceding  month’s  total  of  3550,000 

ness  bhrinking  and  |  P0«"ds.  Hou-ever  the  l^ded  v^ue  foundland  fund  for  the  relief  of  with  families  who  moved  from  one  An®  ounces,  and  12  per  cent 
dustry  S  Very  Existence  of  the  catch  —  $2,129,000  was  jvianitoba  flood  sufferers  is  mount-  locale  to  another  within  the  pro-  higher  than  last  year’s  correspond- 
Threatened  I  P®r  cent  a^ove  last  year  s  cor-  public  sub-  yjnce,  over  400  changes  of  addres-  in  gtotal  of  342,700  fine  ounces. 


responding  figure  of  $2,071,000.  'gcriptions,  the  amount  was  further  ggg  were  warranted. 


GOLD  MINES.  LIMITED 

(So  Personal  Liability) 
DIVIDEND  NOTICE 
INTERIM  DIVIDEND  NO.  17 
NOTICE  IS  HEREBY  GIVEN  that  an 


Diirinp-  the  first  three  months  i'i**’'’itn  dividend  of  four  cents  per 
uurmg  tne  rirst  inree  moniM  5^  Canadian  funds  has  been 


Canadian  tariffs  on 


4.U-.  tv^/snfVse  /\f  - 1  - -  — -  wciv,  w caa a Snare  in  i^aiiauiaii  iiinas  nas  ncen 

During  tne  first  four  monins  or  ,  ^u^pufjed  the  other  day  with  a  •  oireadv  renorted  tn  The  Fi-  i-i’’®  year,  output  advanced  to  declared  on  the  issued  capital  stock  of 
is  year,  landings  rose  to  252,-  of  non  from  the  «!t  aireaay  reporiea  m  ine  ri  noy  con  fine  ounces  from  960  100  Cochenonr  Willans  Gold  .Mines,  i-im- 

^niin  nounds  valued  at  ,7  giy  .  contribution  of  $1,000  from  the  St.  ugugiai  ^imes,  the  first  year  of  1.087,800  fine  ounces  from  960,100  „ed  (No  Personal  Uabiiity),  and  «iii 
3,000  pounds  \alued  at  $7,817,  Municipal  Council.  The  f_n-i,„  allowances  in  Newfound-  m  the  first  quarter  of  1949,  a  gam  be  paid  on  the  4ih  day  of  Jub.  in.10. 


textiles  have  reached  a  point  Where  353  oqo  ^unds  valued  at  $7,817,-  !  5”"™ VJ"  j  ^oundl  %he 

any  further  reduction  would  threat-  non  rnmnared  with  224  126  000  i  ®  Municipal  council,  ine  family  allowances  in  Newfound- 
th.  v.ry  o,  the  1„-  “lrTs„W9  oSf  ,„T  2“  ?:*'  ^.1°'  U' 

dustry  and  the  employment  of  94.-  Jap  period  of  1949,  showing  gains  R  m^uski  f[r^  S 

000  Canadian  textile  workers,  H.  of  13  per  cent  in  landings  and  10  '  R>mouski  fire  fund.  nrovinoo 


1949,  a  gam  be  paid  on  the  4th  day  of  July,  lit.'iO, 
to  shareholders  of  record  at  the  close 
of  business  on  the  15th  day  of  June. 


F.  Irwin,  Toronto,  stated  here  in  per  cent  in  value. 

an  address  to  the  Preston-Hespel- _ 

er  Rotary  Club.  Mr.  Irwin,  who  a  I  A  J 

Is  director  of  industrial  relations  i^%pril  dlGGI  ^\DCI 
for  the  Primary  Textile  Institute, 

said  that  already  Canada’s  prim-  IrAn  Ud 

ary  textile  industry  “is  given  far  ^ 

less  protection  than  that  provided  - 

for  textile  industries  in  other  Pq^  p{rsf  4 
countries.”  O  +  +  0^ 

“Continental  reductions  in  tariff  |.  P  | 
and  the  enormous  increase  in  tex-  Slightly  HiC 

tile  imports,”  he  said,  have  resulted  i  - 

In  primary  textile  products  manu-  j  Ottawa  —  Pr 


. J  ...  -PTif  to  snarcnomers  ot  i-ccora 

nd  ending  March  31  brought  al-  *’•'  business  on  the  I5th 

Production  in  March  was  as  1950. 

I  now  nrnvinoo  follOWS  by  areas,  totals  for  the  By  Order  of  the  Board. 

^  ‘  I  same  month  of  1949  being  in  tl.  M. 

T  i,  *  ^  A  I  Ontario,  213,300  (203,-  Toronto,  Onl.,  2nd  June. 

St.  John’s,  Nfld.  —  Newfound-  700)  fine  ounces;  Quebec,  97,000 


G.  M.  HUYCKE. 

Secretary. 

Toronto,  Onl.,  2nd  June.  1950. 


pci  cciii  .11  mi.u.i.eo  0.0.  ip  If  ‘  I  same  month  or  1949  being  in  ncu.nc.. 

r  cent  in  value.  Nfld.  -  This  city  .  ,  |  brackets:  Ontario,  213.300  (203,-  Toronto,  Oni.,  2nd  June. 

- will  be  en  fete  on  St.  John’s  Day,  “t.  Johns,  Nfld.  —  Newfound-  70O)  fine  ounces;  Quebec,  97,000 

June  24th,  the  453rd  anniversary  has  been  trying  hard  to  in-  (77,200);  British  Columbia,  29,- 

discovery  of  Newfoundland  crease  its  exports  cf  blueberries,  qOO  (27,600);  Manitoba  and  Sas-  Belalum  Glove  &  HoslerV 

a.  a.  1 1  by  John  Cabot.  Among  the  dis-  especially  to  the  United  States,  katchewan,  25,900  (17,000);  ’  .  _  ... 

'on  uutpuT  up  tinguished  visitors  coming  to  an-  the  past  few  years.  The  demand  Northwest  Territories,  16,500  (16,-  CO.  Of  ConadO  Ltd. 

_ _  dent  St.  John’s  for  the  special  and  seems  to  have  exceeded  the  sup-  eOO);  and  Yukon,  900  (500).  mvinPNn  vnxirp 

colourful  celebrations  will  be  Ad-  Ply*  The  Commission  of  Govern-  - - 

For  First  4  Months.  Iron  „,iral  Mainguy  -  no  stranger  to  ment  advocated  a  policy  of  burn-  —  .  rcBd”‘'®m.arieH^“videi7  d 

OutDut  Off  _  Steel  this  city  because  he  was  here  dur-  mg  over  blueberry  grounds,  action  |  rGOG  on  the  Preferred  Shares  and  a  divi- 

r .  ino-  tVio  urar _  PAnpral  Fnstpr  and  Which  brought  greater  yields.  a.,  j  -  dend  of  15c  on  the  Common  Shares 

S  iaht  V  Hiaher  mg  the  war  —  General  hosier,  ana  a  s  (Continued  from  page  1)  have  been  declared,  payable  July  1st, 

*'"3""/  '  a  high  ranking  officer  of  the  R.C.-  This  year  the  federal  govern-  1  .  .  .  1950,  to  Shareholders  of  record  at  the 

I  a.F.  ment  is  cooperating  with  the  New-  ^ 

Ottawa  -—  Production  of  pig  present  will  he  the  pre-  foundland  Department  of  Natural  Opponents  of  the  Czech  political  frans/cr  books  wni"not®closc. 


Co.  of  Canado  Ltd. 

DIVIDEND  NOTICE 


_  .  NOTICE  IS  HEREBY  GIVEN  that  a 

regular  quarterly  dividend  of  l>/4% 
I  I  on  the  Preferred  S'hares  and  a  divi- 

s.*  dend  of  15c  on  the  Common  Shares 

(Continuea  from  p£t^6  1)  have  been  declared,  payable  July  1st, 

_ - _  1050,  to  Shareholders  of  record  at  the 

close  of  business  June  15th,  1050. 

Opponents  of  the  Czech  political  TranT;  b,Skl  ^JiiiTo’t'^cloJ" 


LIMITED 

**Red  Rose  Tea  and  Red  Rose  Coffee*’ 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that  a 
Dividend  of  TWO  AND  ONE- 
QUARTER  PER  CENT  on  the 
paid-up  Capital  Stock  of  the 
Corporation  has  been  declared 
for  the  current  quarter,  and 
that  the  same  will  be  payable 
MONDAY,  THE  THIRD  DAY 
OF  JULY  next,  to  Sharehold¬ 
ers  of  record  at  the  close  of 
business  on  the  Fifteenth  day 
of  June,  1950. 

The  payment  of  this  dividend 
will  not  be  affected  in  any  way 
by  the  proposed  change  in  the 
par  value  of  the  Corporation’s 
shares,  which  change,  if  au¬ 
thorized,  will  become  effective 
on  the  10th  July  next. 

By  Order  of  the  Board. 

J.  W.  Rose,  Jr., 
Secretary. 

Toronto,  May  17th,  1950. 


Golden  Manitou  Mines 
Limited 

(No  Personal  Liability) 
INTERIM  DIVIDEND  NOTICE  NO.  8 


fled  Rose  Tea  and  Red  Rose  Coffee”  .  ^'OTICE  is  hereby  Riven  that  an 

interim  dividend  of  Five  Cents  per 
DIVIDEND  NOTICE  Share  has  been  declared  by  the  direc¬ 

tors  of  the  Company,  payable  in  Cana- 
NOTICE  is  hereby  riven  that  the  '?*«>'  .  *'”"'** 


,  ,  ,  J  to  lui.ooo  net  ions  as  com 

number  of  persons  employed,  ggg 

a  year  earlier. 


wages  and  second  in  gross  value 
of  production  of  $450,000,000. 
Production  of  the  industry  ex- 


April  output  of  steel  ingots  and 
castings  totalled  279,320  net  tons 
as  compared  with  294,303  in 


BY  on DEB  OF  THE  BOARD. 

S.  A.  PERRY, 
Secretary-Treasurer. 


factured  in  Canada  by  Canadian  I  iron  and  steel  ingots  and  castings  other  nine  provinces  Resources  in  extending  the  burn-  ®y®*-®m  there  were  la-  ordfr  of  thf  noAnn  * - — - 

workmen  securing  less  and  less  of  I  showed  an  increase  m  April  as  ^hrir  dpmitip.s:  the  French  ine  nolicv  to  greater  areas  in  an  1 difficulties  in  the  country;  ™E  board,  _ 

Canadian  domestic  business.  “In  compared  with  same  month  last  Warship  L’ Adventure,  two  Cana-  effort  to  bolster  the  crop.  Some  of  skilled  workmen.  JOHN  G.  PORTEOIS,  K.C.. 

1938,  Canadian  products  accounted  I  year.  In  the  first  four  months  of  warships,  and  possibly  a  regions  of  the  province  not  as  suffering  lower  rates  of  pay,  were  Secretary.  GoWoil  MailitOU  MIhCS 

for  71  per  cent  of  the  home  mar-  the  year,  output  of  steel  ingots  uj,;^g^  States  man  o’  war.  Two  accessible  as  the  Avalon  Penin-  leaving  Czechoslovakia  for  the  mo.ntbe.al,  May  30th,  1950.  ,  j 

ket  while  in  1948  the  Canadian  ®"d  castings  moved  above  1949  le-  jjg^^g  ^},g  cape  Breton  Highland-  sula  are  veritable  virgin  grounds  West.  asa=^==  Limited 

mills’  share  of  our  domestic  mar-  production  was  ^  p  ^  j  ^jgg  g^g^y  yggj.  However  the  proportion  ^  wool-  (No  Personal  Liability) 

ket  was  reduced  to  59  per  cent.”  lower.  pected.  unharvested.  As  soon  as  more  ten  and  cotton  lines  from  Czecho-  T.  H.  ESTABROOKS  CO. 

Canada’s  primary  textile  indus-  Output  of  pig  iron  in  the  month  prominent  among  the  visitors  roads  are  constructed  and  the  pro-  Slovakia  that  had  been  alloted  to  limited  interim  DIVIDEND  NOTICE  NO.  8 

try,  the  speaker  said,  gives  em-  170  ^  will  be  diminutive  and  beautiful  vince  further  developed  the  yield  f ha(l  already  been  sold  by  Coffee”  .  NOTICE  is  hereby  riven  that  an 

ployment  to  94.000  workers  in  791  Snrmonth  and  ’  l80  740  ^^  Barbara  Ann  Scott  who  will  lay  of  the  wild  fruit  should  be  more  jg®  ^"^L^ol^vcir  whi^h Sr  dividend  notice  ’sha"Xf  been"  deefa^^^ 

mills  located  in  269  cities  and  ^  ^  i.  the  cornerstone  of  the  new  Sta-  extensive.  Just  now  on  Avalon  motorcycle,  which  sells  for  of  the  Company,  payable  in  Cana- 

towns.  In  1947,  the  industry  corresponding  month  last  year,  John’s  hopes  to  have  Peninsula  other  shrubs,  such  as  received  orders  notice  is  hereby  riven  that  the  of"re/ord  at'^the  dTOe  of 

ranked  first  among  Canadian  *^®  for  gg^pjgtg^  by  next  winter  and  the  alurel  or  lambkell,  are  throttling  for  4,000.  A  great  deal  of  interest  quarterly  dividend  (28  cents  per  share)  ju'„e  i2ih.  1950. 

p  .  .  .  a  r  .  ai.  the  first  four  months  of  the  year  ^  .  i  fVi-»  KinAKa..****  TrinAo  .rs,.  of  looef  v-a  was  also  shown  in  the  Czech  cars  i"®  1.16%  Cumulative  Redeemable 

manufacturing  industries  in  the  g^  COmpLed  t  v"®'  dUCinL  the  LXtirn  all  of  which  were  in  the  loS  Sinking  Fund  Preferred  Shares  (par  by  ORDER  OF  THE  BOARD, 

number  of  persons  employed,  ^gg  ggg  g  spearheaded  by  the  St.  John  s  ducing  the  production.  price  field.  ®  value  ?25.on  per  share)  of  the  Com-  s.  A.  perry. 

o7rrod;c?iorT$4r0.o"orOOO:’  cas"i£tSed'2?9"3U"Kl%rn^  Lions  Club^  ^  ^  ^  t?"1  Secretary-Treasurer, 

Production  of  the  industry  ex-  gg  gf^^g^g,  with  294.303  T  ,  ^fld-  -  Apropos  to  work  will  b’e  done  in  Newfound-  Se  ?Sa“en7y  StS 

ceeds  the  value  of  Canadas  wheat  ^^g^gb,  and  269,968  in  April,  1949,  Tanor  summer  by  five  topo-  gandals.  which  may  soon  enter  the  i  «rkTTT'Tn?l?lVr  Jlk. 

crop  and  is  more  than  four  times  g^^j  jg  ^be  four  months  amounted  ’’1^,  ^  ^  P®  graphical  survey  parties,  accord-  mens’  and  womens’  shoe  fields  for  J-  RRYDON.  c.a.,  i  SOUTHERN, 

the  value  of  Canada  s  annual  gold  to  1,121.695  net  tons  as  compared  l^g  to  Hon.  R.  H.  Winters,  Acting  beach  .and  sport  wear.  Pakistan  is  Sccr^i.iry-Trcasurcr.  ■  CANADA 

production  with  1,112,407.  27’ofthe  t1  Technical  also  trying  to  Interest  Canadian  Saint  John,  n.B..  3l.st  May  1950.  POWER 

The  number  of  all  Canadian  tex-  Production  of  ferro-alloys  in  agrer  of  the  mills,  now  says  that  Surveys.  The  mapping  previously  industrialists  to  build  jute  pro-  '  COBffANT  M^TED 

tile  workers  is  equal  to  the  com-  April  amounted  to  14  627  net  tons  additional  orders  have  been  started  in  the  Notre  Dame  Bay  oficQin^  Tniiic  in  tho  TWnnfvooi  o^oa  ^  ^  i  j  u 

bined  pouulations  of  Galt,  Preston,  compared  with  17,157  in  the  pre-  I’^ceived  and  the  sulphite  plant  of  area  in  the  northeastern  section  Scottish  exhibitor  believed  SUN  LIFE  ASSURANCE  fono«^d1videndi^^^^^ 

Hespeler,  Kitchener.  Guelph  and  !  ceding  month  and  24,427  in  April  ^®  ^P®*-®  ®‘»  P®f  of  the  province  and  on  the  Avalon  that  the  buyer  wished  to  make  too  ^  -T.  !  6%  CumuiaHre  Partlcipatint 

Paris,  Mr.  Irwin  stated.  In  the  |  last  year.  The  four-month  total  o®P®o>ty  all  year  right  up  ^to  the  Peninsula  (where  St.  John’s  is  lo- |  ^uch  from  the  imnorted  Fnnrt.s  COMPANY  OF  CANADA  '  Preferred  Stock 

Grand  River  Valley  alone,  textile  |  was  51,397  net  tons  compared  °P®"‘."^  °f  navigation  in  1951.  cated)  will  be  continued  and  prob-  He  quoted  an  article  which  soM  Head  Office:  Montreal  ' 

tnlUa  Amnlnv  ovpr  4  *>00  T>POt>le  and  with  QO  *>2R  vpar  XhiS  g'OOd  ncWS  mcans  that  ablv  completed  C  en  1  o  i.1  ^  1.  A  *  e  *  122,  quarterly,  $1.50  per  fhare, 

mills  employ  over  4  500  people  and  with  90,528  last  year.  there  will  be  very  little  unemplov-  |  for  $6.50  in  Scotland,  but  which  stock  transfer  department-  payable  July  i5th,  1950.  to  holders  of 

w’eekly  payrolls  total  over  $150,000.  -  '^nere  win  oe  very  iiiue  unempioy  These  parties  are  numbered  i  (he  buyer  believed  would  have  to  „  .  .  .n.o  ''°®'  busmcM  oo 

In  Ontario,  there  are  358  textile  Canadians  spent  more  than  se-  tTe^igcre^fd  Srs  wuT  mean  ^he  ‘‘'®  ‘’®  ®®”  f®*’  ^^0  in  Canada  if  everyone  den^  L?  flve’’d’'oi!k''r/'('M^  |  n„  ,iar  value  Common  Stock 

establishments  which  employ  41.-|ven  and  a  half  billion  dollars  in  ®*  c  eased  orders  will  mean  the  jgg,  gj|  ^^gj.  ^be  Dominion.  Heli-  was  to  make  a  profit  At  this  price  ""  the  Capital  stock  of  the  companv  I  ■ — — - - 

400  workers  in  116  municipalities,  retail  stores  in  1949,  an  all-time  t7oT7°ma7'^oth7  diTtriS'Tn  ''’®  he  doubted  very  much  if  any  could  e%^nK®®j".ne"3  "th.^/;^^’:  and  wiir  be  i  Augi°t 

Hig^h  L^Vel  blgh.  4.  1.  U*  *  ^  At*  surveyors  in  more  difficult  ter-  be  sold  in  Canada.  paid  on  July  1st,  1950,  to  shareholders  1  at  the  close  of  business  on  July  20th, 

Textile  workers  in  Canada  are  — -  —  -  - -  removed^from  Corner°*Brook  ^*'®®  ParU®®  will  be  en-  y  ^  y  Jiin^'is'th, '*1950.'"’  business  1950.  V.j.  NIXON, 

paid  more  than  textile  workers  in  ported  into  Canada  from  other  ®  ^ gaged  in  mapping  the  iron  ore  re-  However  the  Trade  Fair  did  —  The  stock  Tran.«fer  books  of  the  „  ,  „  ,  Secreury. 

anv  other  country  except  the  countries  is  more  than  double  the  i,  V  ®  suspenaea  owing  g-j^g  jg  (Quebec  Labrador  and  also  and  this  is  important  —  nrnvide  f  "'.’’Pany  "  in  be  do.sed  from  June  Montre.l,  May  26th,  19S0. 

United  States,  the  speaker  said.  “A  volume  imported  in  1938  and  the  °..®,ggi  "qnooo^ord.,  will  ho  ‘‘'®  Newfoundland  section  and  a  basis  of  underetanding  of  the  i  for  nrena"r"tion’'*oV^he'' eWe  ‘rJiHena'  I 
comparison  of  comparable  wage  ’"®"®®®® f®*-  ®^®®®®  sent  to  the  Old’ Country  this  year  helicopters  will  be  used.  Canadian  market  to  many  of  the  ^  ^rder  of  the  Board. 

rates  paid  to  textile  workers  in  c^f  other  proaucts.  M  *  *  *  foreign  exhibitors.  Some  of  the  F.  j.  CUNNINGHAM.  VERNEY  CORPORATION 

other  countries  with  those  of  Can-  time  the  average  duty  on  textile  f  St.  John’s,  Nfld.  —  The  recent  representatives  stated  their  con-  secretary.  r^AMAHA  I  liJITEn 

ada  show  the  earnings  of  Canadian  products  entering  Canada  from  all  tbg  3icTn7g7nrdpr!  announcemeAt  of  a  larae  silver  elusions  as:-  _  OF  CANADA  LIMITED 

textile  workers  to  he  two  and  a  countries  has  continually  decreas-  ^  and  lead  ore  body  (see  last  week’s  Canada  is  a  price-conscious  — — — — — —  DIVIDEND  NOTICE 

quarter  times  the  rate  of  textile  ed— from  2414  per  cent  in  1938  to  gj  jobn’s,  Nfld.  —  Portuguese  Financial  Times)  discovery  in  country,  and  prices  must  be  right.  The  Sherwin-Williams  PREFERRED  SHARES 

wages  paid  in  the  United  King-  119  per  cent  in  1948  and,  in  the  Ashing  vessels  putting  in  here  for  Newfoundland  south  of  Buchans  ®  utility  market  r* #*•*.•**.««  reememAom  NOTICE  IS  HEREBY  GIVEN  that 

dom,  three  times.  Czechoslovakia,  latter  year,  one-fifth  of  textile  im-  ^g^gj.  gg^  ^^ber  supplies  report  ^as  not  resulted  in  a  rush  to  the  ^han  a  luxury  goods  market,  since  V*Ompany  Of  i^anaaa,  g  rggyi^r  quarterly  dividend  of 

France  and  the  Netherlands  and  ports  entered  Canada  duty  free,  ^bey  have  had  an  exceptionally  Crowns  Lands  Office  here.  Only  Canadians  are  used  to  mass  pro-  Limited  '56c)  per  share  has  been  de- 

1314  times  rates  paid  in  Japan.’  Canadian  tariffs  on  fabrics  are  gof,(j  fishing  season  on  the  Grand  the  original  forty  claims  have  been  Auction,  and  except  for  an  occa-  dared  on  the  outstanding  4%-;^ 

“The  future  of  the  Canadian  much  lower  than  tariffs  imposed  ganks  Sometimes  in  the  past  registered.  These  were  taken  out  ®*oual  connoisseur  have  little  in-  Notice  is  hereby  given  that  the  Cumulative  Redeemable  Preferred 

textile  Industry  depends  on  the  by  any  other  textile  manufacturing  ^ggj,  half  a  dozen  of  these  smart-  by  John  Bocker,  a  prospector  re-  Merest  In  high-(iuality  goods.  1  iy"div1denrof'*o,*L'’rnruiree.  Shares,  payable  July  1st.  1950.  to 

share  of  the  domestic  market  it  is  country.  looking  trawlers  have  been  in  port  siding  in  Spruce  Avenue,  Toronto.  Advertising  is  necessary  to  sell  :  ,,er  cent.  a-U'i).  being  at  the  rate  of  Shareholders  of  record  at  the  close 

able  to  secure  in  competition  with  Next  September,  Canadian  gov-  j^g^j  fbe  crews,  going  ashore,  spent  claim  covers  forty  acres.  He  8^°o<4s.  I  The^quarter '’endin'"-'^  May*^  3t"*i*'V5()  on  of  business  on  June  15th,  1950. 

Imported  textile  products  from  ernment  representatives  will  meet  a  large  share  of  their  allowance  staked  the  first  claim  April  10th  Goods  must  he  modelled  to  suit  |  he  Preferred  Stock  of  the  Company,  Tz-wn-Nt  r>  TSi-iDT-friTTC 

Dther  countries.”  Mr.  Irwin  stated,  with  representatives  of  35  nations  on  food  and  other  commodities  to  and  the  area  is  in  the  vicinity  of  Cana(3ian  tastes  and  desires,  which  ;’?^o. ‘’t^  ShI?e'hiTiders^'*oT'*'rccoV*Ji^^ 

“European  and  Far  Eastern  coun-  to  discuss  tariff  agreements  at  fake  back  with  them  to  Portugal.  Mount  Sylvester  (also  surmised  English  or  American,  but  lay’of  June,  1950.  secreiary. 

tries  In  the  devalued  sterling  areas  Torquay.  England.  “If  the  textile  Despite  their  lack  of  English  they  correctly  by  The  Financial  Times)  distinctive.  Montreal,  P.  Q.,  May  29th,  1950. 

and  Japan  with  its  rare  combine-  industry  should  be  adversely  af-  make  themselves  easily  under-  end  is  bounded  on  one  side  by  a  Canadians  are  not  a  wine-con-  j,  HOLi.iNinvORTH  —==—===—=====—== 

tion  of  Industrial  know-how  and  fected  by  decisions  made  at  Tor-  stood  when  facing  the  heavily  river  flowing  into  Kacqudeck  ®cious  country,  hut  like  mostly  Secretary-Treasure:  I 


on  the  1.16%  Cumulative  Redeemable 
Sinking  I':ind  Preferred  Shai-es  (par 
value  825.00  per  share)  of  the  Com¬ 
pany  has  been  declared  payable  July 
15,  1950,  lo  shareholders  of  record  at 


J.  B.  BRYDON.  C.A., 

Secretary-Treasurer. 


SUN  LIFE  ASSURANCE 


SOUTHERN  JkA 

CANADA 
POWER 

COMPANY,  LIMITED  ^ 

The  Board  of  Directors  has  declared  the 
following  dividends: 

6%  Cumulative  Participating 
Preferred  Stock 

No.  122.  quarterly,  $1.50  per  share, 
payable  July  15th,  1950,  to  holders  of 
record  at  the  close  of  business  on 
June  20th,  1950. 


Woods  Manufacturing 
Company  Limtiod 

NOTICE  Is  hereby  given  that  a 
quarterly  dividend  of  twenty-five  centa 
(25c)  per  share  on  No  Par  Value  Com¬ 
mon  Shares  of  the  Company  has  been 
declared  for  the  quarter  ending  June 
30,  19,50,  payable  June  30.  1950  to 

shareholders  of  record  May  31,  1950. 

BY  ORDER  OF  THE  BOARD. 

A.  \V,  KING.  C.A., 
Secretary-Treasurer, 

Montreal,  May  23,  1950. 


IMPERIAL  TOBACCO 
Company  of  Canada, 
Limited 

—  DIVIDEND  — 

NOTICE  Is  hereby  given  that  a  Divi¬ 
dend  (No.  11)  of  twenty-five  cents 
(25c)  per  share  has  been  declared  for 
the  quarter  ending  31st  Jul.v,  1950  on 
the  paid-up  4%  Cumulative  Redeem¬ 
able  Sinking  F'und  Preference  Shares 
of  ihe  Company.  The  said  Dividend 
will  be  paid  on  Tuesday,  the  1st  day 
of  August,  1950  to  shareholders  of 
record  at  the  close  of  business  on 
Tuesday,  the  20th  day  of  June,  1950. 

BY  ORDER  OF  THE  BOARD. 

A.  R.  TILLEY. 

Secretary. 

MONTREAL.  P.Q., 

1st  June,  1950. 


DIVIDEND  NOTICE 

The  CRAIG  BIT 

COMPANY  LDVirrED 

NOTICE  IS  HEREBY  GIVEN  that 
the  half-yearly  dividend  of  two  and 
one-half  per  cent  (2%%)  upon  the 
outstanding  5%  cumulative  redeem¬ 
able  preference  shares  of  the  fk)m- 
pany,  svill  be  payable  on  July  1. 
1950  to  shareholders  of  record  at  the 
close  of  business  on  June  17,  1950. 

By  Order  of  the  Board. 

I  J.  W.  CHAPMAN. 

'  Secretary. 

North  Bay,  Ontario, 

April  29,  1950. 


No  par  value  Common  Stock 

,  ...  “18  over  me  uuiiiiiiiuii.  neii-  |  was  10  make  a  Drotlt.  At  tlli.g  oriop  1""  '-apiiiii  oiocK  01  me  v;onipany  1  - - - 

resumption  of  wood-cutting  opera-  ronters  will  toe  used  to  aid  the  'ho  dnnhtoH  srorv  TvmoV.  if  on.,  *  been  declared  for  the  quarter  1  No.  101,  quarterly,  35c  per  share,  payable 

tions  in  manv  other  districts  in  tne  ,  he  doubted  very  much  if  any  could  ending  June  3ftth,  195n.  and  will  be  I  August  ISth,  1950,  to  holders  of  record 

...  ,  ...  surveyors  in  more  difficult  ter-  be  sold  in  Canada.  paid  on  July  1st,  I950,  to  shareholders!  at  the  close  of  business  on  July  20th, 

imber  holdings  of  the  company  ,gjg_  Three  parties  will  be  en-  v  i  nixon 

for  rGiTinvCil  Yrnin  Gornpi*  T^rnnlc  «  ,  I  1*  *1*  *n  June  jotht  IDoO.  \  V.  J.  NIXON* 

whieh  hoH  been  ccnendld  n..^n^  mapping  the  iron  ore  re-  However  the  Trade  Fair  did  —  The  stock  Transfer  hooks  of  the  . Secretary. 


at  the  close  of  business  on  July  20th, 
1950. 

V.  J.  NIXON, 
Secretary. 

Montreal,  May  26th,  1950. 


United  States,  the  speaker  said.  “A  volume  imported  in  1938  and  the  .  ,  r  j  . 

comparison  of  comparable  wage  increase  is  at  a  rate  far  in  excess  ,-7  to  the  nM’°rniint°r*7tb7 
rates  paid  to  textile  workers  in  of  other  products.  At  the  same  ®®"^  I 

other  countries  with  those  of  Can-  time  the  average  duty  on  textile  oords  tn  taire^mre'^nf  *nH 

ada  show  the  earnings  of  Canadian  products  entering  Canada  from  all  the  anticipated  orders 
textile  workers  to  he  two  and  a  countries  has  continually  decreas-  :|s 

quarter  times  the  rate  of  textile  ed— from  2m  per  cent  in  1938  to  g.  ,  .  .  j,,. .  _  pg.,. 


By  Order  of  the  Board. 

F.  J.  CUNNINGHAM,  I  VERNEY  CORPORATION 
secretary  Qp  CANADA  LIMITED 

DIVIDEND  NOTICE 

The  Sherwin-Williams  preferred  shares 

r  ASMS«MS.U  NOTICE  IS  HEREBY  GIVEN  that 

Company  of  Canada,  g  regular  quarterly  dividend  of 

Limited  its  (56c)  per  share  has  been  de- 

I  dared  on  the  outstanding  4%% 
Notice  is  hereby  given  that  the  I  Cumulative  Redeemable  Preferred 


The  Sherwin-Williams 
Company  of  Canada, 
Limited 


One  Hundred  and  F'ifty-Si.vth  quarter-  ,  men 

j  ly  dividend  of  one  and  three-quartei's  Shares,  payable  July  1st,  1950,  to 
I  per  cent.  (]'■,';),  being  at  the  i-ate  of  Shareholders  of  record  at  the  close 
I  seven  per  cent.  (i%)  per  annum,  for  ,  ,  .  t  m-n 

■nding  May  31.  195(),  on  of  business  on  June  15th,  19o0. 

stock  of  the  Company,  _ 

dared,  payable  July  3,  JOHN  G.  PORTEOUS, 

reholders  of  record  9th  Secretary. 

f  the  Board.  Montreal,  P.  Q.,  May  29th,  1950. 


Slave  labour  wages  offer  the  great-  quay,  the  municipalities  and  citi-  laden  shelves  of  food  in  the  gro-  Lake 


By  Order  of  the  Board. 

F.  5V.  HOLUI.NG5VORTH 
Secretary-Ti-easurer 

.Montreal,  Que. 


est  sources  of  danger  to  the  in-  zens  of  the  Grand  River  valley  eery  stores, 
dustry.”  will  also  be  affected  adversely,”  ip 

The  volume  of  textiles  being  Im-  Mr.  Irwin  warned.  St.  John’s, 


BnOEiTS! 


Lake.  '’®®*‘  Scotch  or  rye.  .Montreal,  Que.  WESTERN  GROCERS 

ry  stores.  The  cost  of  each  giant  of  forty  „  Canadians  are  conservative,  and  April  14.  i95n  ,,7,,™ 

*  H-  H-  acres  is  $10  and  the  holder,  to  ac-  ®'^.  must  be  advertised  '  LIMITED 

St.  John’s,  Nfld  —  A  total  of  quire  fee  simple  right,  must  have  ®''®®*®  ^-otice  of  dividends 

•  ■  — '  =^=  claim ^7rinff^ the*^^fir7^ear  ^For  were  vociferous  'dl3nQ|©S  notice  is  hereby  given  that  the 

the  second,  fhird  a^d  fouXye^rs  I"  ‘^eir  opinion  that  the  Canadian  (Continued  from  page  1)  following 

the  number  of  days’  work  required  ,^°"®  °"®  - - 

is  40  and  the  fifth  and  final  year,  necessary  to  increase  trade  push  button  merchandising  had  ou  the  Preferred  shares  820  Par 

50  days.  All  the  work  can  be  per-  Ganada,  and  that  is  to  show  jts  world  premiere  at  Pembrooke,  S'-**’  .Series  —  35  cents  a  share; 

formed  in  any  one  season.  Credit  industrialists  that  a  study  ont.,  this  week.  The  A.  J.  Freiman  o,-  alternatively  si.75  a  Share  on 

fr\v  4  *  CflJl&QiSrll  lliCGS  dllci  Qlslikcs  is  ^tnrp  of  Ottswfi.  a  t>Fflnf*H  in  tlio  Profprpiicp  Shnrps  $100  l*flr  not 

for  diamond  drilling  is  given  at  nas  a  oranen  m  exchanged  for  Preferred  shaies 


Changes 

(Continued  from  page  1) 


WESTERN  GROCERS  | 
LIMITED 

NOTICE  OF  DIVIDENDS  I 

I 

NOTICE  is  hereby  given  that  the  !  ' 
following  dividends  have  been  declared  I 
uayahle  July  1.5th,  1950.  to  share-  ’ 

holders  of  i-ecord  June  15th,  1950.  , 


Push  button  merchandising  had  On  the  Preferred  shares  820  Par 
its  world  premiere  at  Pembrooke,  ?*•*•’  Series  —  35  cents  a  share; 
Ont.,  this  week.  The  A.  J.  Freiman  o,-  alternatively  si. 75  a  share  on 


CAN  BE  ACQUIRED  BY  WISE  INVESTMENT  COUNSEL. 

The  pulse  of  the  STOCK  MARKET  or  the  price  fluctuation  of  certain  stocks  in  many 
^es  can  be  traced  to  certain  elements  that  may  have  favourable  or  unfavourable 
factors  which  often  reflect  the  upward  or  downward  movement  of  price  quotations. 


To  MBM  the  trend  of  this  cycle  and  the  reactiTe 
BMtives  governing  stock  market  movements  cennes  only 
through  experience  and  knowledge  and  the  intuitions 
that  search  the  underlying  current  for  cause  and  effect. 


The  appraisal  of  years  of  study  in  market  movements 
combined  with  the  application  of  sound  judgement  has 
enabled  many  investors  to  avail  themselves  of  con6- 
dential  information  that  has  helped  them  to  earn 
substantial  profits  by  prompt  action. 


Vitally  important  to  all  alert  investors  especially  in  the  present  rising  market  there 
IS  a  tendency  to  favour  fast  moving  stocks  and  overlook  the  hidden  opportunities.  My 
services  to  investors  as  an  Investment  Counsel  is  to  give  advice.  The  essence  of  my  infor¬ 
mation  which  is  imparted  only  to  subscribers  is  to  help  them  to  GREATER  PROFITS. 

Let  me  help  you  by  supplying  you  tvith  facta  and  figures  that  I  firmly  believe  will  be  of 
untold  value  to  you.  Here  is  what  regular  subscribers  to  our  service  receive  .  . .  ando’ou  can 
receive  exactly  ihe  same  service  for  a  trial  period  of  60  days  for  only  $1.00  ...  a  service 
which  would  ordinarily  cost  at  the  rate  of  $75.00  a  year! 


the  rate  of  two  days  for  every 
foot  drilled. 

FORD  APPOINTMENT 

Windsor. — The  appointment  of 
J.  Kenneth  McKay  as  assistant  to 
the  executive  ■  vice-president  of 
Ford  Motor  Company  of  Canada, 
Limited,  Theodore  J.  Emmert,  is 
announced  today.  Mr.  McKay  has 
been  with  Ford  of  Canada  since 
i  1926. 


'nature  unspoiled 


imnArfltivp  -.r  w  ><*l  exciiaiiRra  lor  i-rcicrrea  snares 

imperative.  ^j^lg  Ottawa  Valley  City.  They  en-  1  .^20  Par  pursuant  to  Arrangement 

Jn  this  direction  the  Trade  Fair  i  visioned  a  new  kind  of  shopping.  A  I  *l‘''**^‘*  June  21  st,  1946; 
was  a  great  success,  although  lady  walks  into  a  store  and  goes  On  the  class  A  Shares  —  50 


some  exhibitors  have  not  found  it  lo  the  new  push  button  room.  Mi-  cents  a  share; 
the  outstanding  success  they  had  lady  sits  amid  soft  decor,  softer  Or  alternativ* 
hoped  it  would  be.  music  and  the  hiss  of  air  condition- 


Or  alteri:alively  .82.00  a  share  on 


April  Flour  Output  aide  who  appeals  to  women  for  her 

Up  pfpm  Last  Year  smart  clothes  and  to  men  for  her  W-  P.  RILEY. 

_  smart  looks.  Winnipeg.  Man.,  June  1st,  1950. 

Ottawa  —  Wheat  flour  produc-  With  an  obligato  humming  s=s=!=======^= 

tion  increased  by  3  per  cent  in  something  like  “I  Kiss  Your  Hand  .... 

April  over  the  corresponding  Madame  ,  she  chooses  a  $2.98  Canada  StGainsIlip  LilIGS 

month  last  year,  amounting  to  1,-  housedress.  The  aide  puts  on  a  Limited 

628,351  barrels  as  compared  with  series  of  pictures.  Milady  looks  at 

1,582,191.  In  the  first  nine  months  Lhe  various  color  photos  taken  A  dividend  of  One  Dollar  and  twenty- 

of  the  current  crop  year,  15,680,-  models.  She  studies  each  five  cents  ($1.25)  per  share  on  the 

547  barrels  were  oroduced  as  dress  and  pushes  buttons  until  she  preference  shares  of  Canada  Sleainship 

the  o„.  Sh.  can 

period  of  1948-49.  ev®**  back  up  the  pictures  by  a  3  .^are- 

Wheat  flour  exports  continued  trick  device  which  lets  her  skip  holders  of  record  June  8,  1930.  j 

steady  in  April,  totalling  731,959  tf®***  back  to  No.  3  if  she  likes.  ^  Montreal,  this  2nd  day  of 

barrels  compared  with  748,380  in  Then  she  can  ask  to  see  a  pressure 

!  April  last  year,  bringing  total  ex-  cooJter  and,  as  quick  as  a  wink,  a  THo\i>inv 

ports  for  the  nine-month  period  to  pressure  cooker  is  flashed  on  the  **•  'hu'**'®-''. 

1 7,256,105  barrels  against  8,333,387  screen.  Vice  President  and  Secretary. 

;  in  the  same  period  of  the  preced-  Suppose  the  old  man  is  there. 

;  ing  crop  year.  He  might  say:  “Got  any  barbed  ^ 

I  The  following  quantities  of  wire  ?”  The  shopping  assistant  will  P|q0  LiITG 
i  coarse  grains  were  ground  in  produce  the  barbed  wire  colour  ^ 

!  April,  totals  for  the  same  month  pictures  and  he  can  order.  Barbed  (Continued  from  page  1) 

I  last  year  being  in  brackets:  oats,  wire  and  house  dress  can  be  deliv-  - - - - 

!  1,630,405  (1,620,152)  bushels;  ered  to  the  farmer’s  door  the  next  The  province’s  present  capacity 

'corn,  255,157  (274,452);  barley,  day.  of  7,500  barrels  a  day  is  made  up 


music  and  the  hiss  of  air  condition-  a^d* 

ing.  She  is  waited  upon  by  a  pert  mon  Sliai-cs  pui-suant  to  Arrange¬ 


ment  dated  June  21sf,  1940. 


W.  P.  RILEY. 

Winnipeg.  Man.,  June  1st,  1950. 


Limited 


MAIL 

Coupon  with 


q 


YOU  WILL  RECEIVE 

Items  listed  1  to  7  inclusive. 
A  Two  Month  Trial 
Subscription* 


With  Public  interest  now  focussed  on  the  Financial  Market,  Investors 
should  be  kept  well  informed.  NICHOLSON’S  Investment  Counsel 
Service  may  provide  the  current  statistical  data  that  may  mean  the 
difference  between  PROFIT  or  LOSS.  Take  advantage  of  the  special 
Two  Month  Trial  Subscription  Offer. 

(1)  My  weekly  **Market  Opportunities**  which  rives  a  full  outline 
J  of  market  conditions  and  a  list  of  stocks  I  believe  destined  for  y 
^  hisher  levels,  based  on  a  thorough  oxaxnination  of  them.  ^ 

(k')  My  **Trend  of  the  Markets’*  which  gives  advice  on  just  what 
course  Subscribers  should  follow  for  the  immediate  future. 

(3)  My  monthly  review  *‘PROFITS’*  outlining  general  trends  and 
my  predictions  of  coming  stock  market  events. 

{4)  My  special  **Flash’*  service  on  stocks  I  believe  should  be  cither 
bought  or  sold  quickly  to  reap  the  most  by  way  of  profits, 
k  (5)  A  studied  analysis,  with  a  full  written  report,  on  your  present 
~  security  holdings. 

(6)  Buying  and  selling  advices  on  securities  now  in  your  portfolio*  or 

which  you  may  have  in  the  future.  J 

(7)  Buying  and  selling  advices  as  they  pertain  to  your  own  individual  r 
financial  circumstances. 

Regular  Term  Subscription  Rates: 

$25  Three  Months;  $40  Six  Months;  $75  Twelve  Months 


A  dividend  of  One  Dollar  and  twenty- 


Dated  at  Montreal,  this  2nd  day  of 


R.  B.  THO.MSOX, 

Vice  President  and  Secretary. 

Pipe  Line 

(Continued  from  page  1) 


The  province’s  present  capacity 
of  7,500  barrels  a  day  is  made  up 


BRITISH  COLUMBIAPOWER 
CORPORATION,  LIMITED 

DIVIDEND  No.  88 
^OTICB  it  hereby  given  that  a  dividend 
A'  of  Forty  cents  (40c)  per  Share  on 
Clast  "A”  Shares  hat  been  declared  for  the 
three  months  ending  June  30th,  1950, 
payable  by  cheque  dated  July  15th, 
1950,  to  shareholders  of  record  as  at  the 
close  of  business  on  June  30th,  1950. 
Such  cheques  will  be  mailed  on  July  15th, 
1950,  by  the  Montreal  Trust  Company 
from  Vancouver. 

By  Order  of  the  Board, 

J.  A.  BRICE 
Secretary 

Vancouver,  B.C. 

May  25th,  1950. 


TO  THE  SHAREHOLDERS  OF 

ASCOT  METALS 

CORPORATION  LIMITED 

Shareholders  are  advised  lo 
register  theic  certificates  in  their 
own  names,  in  order  that  they 
may  receive  the  annual  report 
and  regular  progress  reports. 

The  annual  meeting  will  be 
held  in  the  -New  Sherbrooke 
Hotel,  Sherbrooke,  Quebec,  at 
12.15  p.m.,  June  17th.  1950. 

Shareholders  attending  are  in¬ 
vited  to  inspect  the  mining  and 
milling  plant  under  the  guid¬ 
ance  of  company  engineers. 

Please  forward  certificates 
(for  transfer)  to: 

GUARANTY  TRUST  CO. 
OF  CANADA 

70  Richmond  St.  W. 

Toronto,  Ont. 

or 

610  St.  James  St.  W. 

Montreal,  Quebec 


POWgR  r.ORl»ORAaTOIf  Qg  02U»A. 

llW,T»P 

The  Bou-d  of  Directors  has  declared 
thia  day  the  following  dividends. 

6%  First  Cumulative 
Preferred  Stock 

No.  100,  quarterly,  $1.50  per  share. 
6%  Non-Cumulatlve  PariMpatlnj 
Preferred  Stock  (Par  value  tSO ) 

No.  92  quarterly,  75c.  per  share. 
Payable  July  15th,  1950,  to  holders 
of  record  at  the  close  of  business 
on  June  20th,  1950. 

V.  J.  NIXON, 

Secretary. 

Montreal,  May  26th,  1950. 


PROVINCIAL  PAPER 
LIMITED 

NOTICE  is  liereby  given  that  Regular 
Quarterly  Divicieiid  of  1%  on  Prefer¬ 
red  Stock  has  been  declared  by  PROV¬ 
INCIAL  PAPER  LIMITED.  payable 
June  16th,  19,50  to  shareholders  of 

i-eeord  at  close  of  business  June  5th, 
1950. 

(Signed)  W.  S.  BARBEJI, 

Secretnr.v-Treasurer. 


403,402  (699,246);  buckwheat,  850  This  is  believed  to  be  another  by  North  Star  Oil  Co.  at  St.  Boni- 
•YOURS  TO  PROTECTS  (351);  mixed  grain,  1,450,398  (1,-  milestone  in  merchandising.  For  i  face  with -4,200  barrels  a  day;  Ra- 


lJnu£,iim£,nt  (2ouni.e.[ 


33  <^e[inJa  cSi.,  ^oxonto,  (Dntaxio 


Mail  this 
Coupon 

NOW 


A.  A.  Nicholion*  Investment  Counsel* 

33  Melinda  Street*  Toronto*  Ontario. 

I  enclose  $1.00  for  a  Two  Month  Trial  Subscription  to  your  Investment 
Counsel  service. 


The  BROWN  THRASHER  i$  a 
large,  reddish-brown  bird  with 
a  long  toil  and  o  long,  yellow 
bill.  His  breast  is  white,  heavily 
marked  with  block.  He  hides 
in  dense,  tangled  thickets  and 
scrubby  bushes.  Feeding  mostly 
on  insects  and  worms,  he 
deserves  protection. 


CARLING'S 


1  576,296).  those  anywhere  near  a  sizeable  dio  Oil  Refineries  Limited  at  Kil-  j 

I - — .  community,  it  leaves  the  catalogue  donan,  1,000  barrels  a  day  and  j 

COKE  PRODUCTION  UP  back  in  the  two-holer.  The  mer-  Anglo  Canadian  Oils  Ltd.  at  Bran-  [ 
I  Production  of  coke  from  ovens  chandising  range  of  a  fairly  large  don,  2,300  barrels  a  day.  j 

I  and  gas  retorts  in  March  amount-  city  is  thus  brought  to  the  farm.  According  to  the  statement 
;  ed  to  328,000  tons  as  compared  Or,  if  you  like,  when  you  see  a  made  recently  in  the  east  by  John  i 
j  with  286,000  in  the  preceding  Paris  model  switched  on  the  screen  White,  vice-president  of  the  I 
month  and  349,000  in  March  last  before  a  housewife  from  Killaloe,  company,  western  oil  cut  more  ' 
I  year.  During  the  first  three  you  can  say  that  sophistication  has  jjjan  $30,000,000  off  the  bills  of ' 


months  of  this  year,  937,000  tons  come  to  Main  Street 
pere  produced,  down  eight  per 

cent  from  last  year’s  correspond-  _ 

ing  total  of  1,018,000  tons.  Pro-  T/>IIDICT  DeCP>DT 

ducers’  stocks  of  oven  and  retort  TOURIST  RESORT 

coke,  excluding  breeze,  at  the  end  FOR  SALE 

of  March,  amounted  to  78,000  tons.  |  A.mmmnH.t  inn  inn 


Mines  are  operated  in  every  pro 
vince  of  Canada  except  Prince  Ed 

ward  Island. 


Accommodation  100.  1950  summer 

business  assured.  Fully  equipped 
as  a  going  concern.  See  it  now  in 
operation.  An  excellent  opportunity. 
Write  William  Burke.  272  Yonge  St.. 
Toronto.  Plaia  5965. 


consumers  last  year.  As  a  result 
of  the  difference  in  the  cost  of  the 
western  product  and  that  of  im¬ 
ported  oil.  He  estimated  that  the 
savings  amounted  to  approximate¬ 
ly  $12.00  a  person  in  this  province. 

The  nickel-plating  industry  is  a 
large  user  of  nickel  and  ranks 
third  in  quantity  used. 


CANADA  DRY 

DIVIDEND  NOTICE 

The  Board  of  Directors  of  Can¬ 
ada  Dry  Ginger  Ale*  Incorpo¬ 
rated,  at  a  meeting  thereof  held 
on  May  23*  1950  declared  tha 
regular  quarterly  dividend  of 
$1.0625  per  share  on  the  $4.25 
Cumulative  Preferred  Stock  and 
a  dividend  of  $0.15  per  share  on 
the  Common  Stock;  both  pay¬ 
able  July  1*  1950  to  stockhold-  i 
ers  of  record  at  the  close  of  busi-  i 
ness  on  June  15*  1950.  Transfer  i 
books  will  not  be  closed.  Checks  i 
will  be  mailed.  I 

Wm.  j.  Williams*  ^ 

V,  Pfs,  di  Secretary 


